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Date:O6-O3.2017 K.

Sold to: RarMES1I

S/o.LaT6 NARASING RAO

For WhoE: M/s. NIIGIRI ESTATES

LICENSED STAT.'P VENDOR

LIC No. 16-05-059/2012,
R.No.16-05-029/2015
PIot No.22?, Opp-Back Gate
of City CiviL Court,
llest l,{a r redpa 1.1. y, Sec'bad.
Mobile:9849355155

l'his Letter of Undertaking is made at Hyderabad and on the 25th day of March 2017, as set

trut in the schedule to the Undertaking between Borrower, more particularly described and

sel out in the schedule to this Undertaking of the first part and Builder more particularly

described in the schedule to this Undertaking of the second part and ICICI Bank Ltd,

incorporated under the Companies Act, 1956, having its registered office at Land mark,

Race coursc circle, Vadodara and a branch office at ICICI Bank Towers, Wall Street Plaza,

Street No l. Begumpet, Hyderabad - l6 , hereinafter called ICICI Bank Ltd ofthe third part.

The expression Borrower and ICICI Bank Ltd shall unless repugnant to the context mean

and include adrninistrators, executors, liquidators, partners, proprietors, legal heirs,

lcpresental.ives. agc'nts and gns etc
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Placc: l11,derabad.

Date: 25tl' day of March 2017

Anlolurt of Loan lacilitl: Rs. 12.00.000/J-

Namc of the Bouower (s): Mr. Srikanth Veturi, son of Mr. Mallaiah Veturi and
Mrs. Sangeetha, wif'e of Mr. Srikanth Veturi.

Adtlress ot' the Borrower: H. No. 4-7-7113, Annapuma Colony, Near Sai Baba Temple,
Nacharam. Hyderabad - 500076

Nlnre' ol'thc Buildcr: NlLClRl ES'I'A'I'ES

Addrc-ssol theBuilder:5-4- I 87l3&4.llndFLOOR,SOHAM
N,lAN SION.M.G.IiOAD,SECUNDERABAD

Status of Builder: Partnership concern

-lelephone/Fax/E-nrail of the Builder: 040- 663355 l - Fao< 040-27 544058

EMAI L I D: :info@nrodiproperties.com

Prenrises where the construction of the villas is being carried out by the Builder

"Nll,CIRI ES'I'ATE", fbrming a part of land in Sy. Nos. 75,77,78,79 & 96, 100/2 of Rampally

Village, Keesara Mandal, Ranga Reddy District.

Initial arnount deposited by the Bomower towards registration ofhis application: Rs.25,000/-

Allotmcnt i Booking / Allocation oiFlaVVilla no; l2l

Ivloney deposited towalds rnargin money by the Borrower: Rs. 4,75,000/-

Allonncnt letter date: I Oth dav of November 20 l6
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Builder ICICI Bank Ltd
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Nox this agrocnrent rvitness:rs lbllol's:

'l he ICICI Bank Ltd shall provide 90% of the entire loan amount towards sale consideration ol
the propertl'. pursuant to the execution of this Letter of Undertaking and upon a demand being
raised b1'the Borrower on the basis ofa demand letter from the Builder. The remaining l0%o of
the albresaid loan amount shall be disbursed after the registration / receipt ofthe sale deed.

2. lt is agleed between the parties that ICICI Bank Ltd should make the disbursement directly to
the Builder and such disbursernent shall be considered as disbursement made to the Borrowcr.

.i. lt is agreed between the panies that the Builder shall intimate the f'actum of the completion of
thc tlat to lCtC Bank Ltd. Upon such intimation the Builder undertakes to execute the
nccessar)' salc deed and till that time. the builder shall retain the possession of the tlat as a
tlustee lbr an on behalf of lClCl Bank Ltd.

.1. lt is agreed and understood between the parties that till such time the registered sale deed is
executed in lavor of the Bonorver, the Builder shall not hand over vacant and peaceful
possession olthe llat to the Borrower.

5. The Borrowel shall not cancel the allotment/booking/allocation of the flat made to the
Borrowel without obtaining a'No Objection Certificate'from the ICICI Bank Ltd in this
legard.

In the event, the Borrower cancels his allotment/booking/allocation ol the said flat or in the
event of ICICI Bank Ltd canceling his allotment/booking/allocation of the said flat on behalf of
the Borrower, by virtue of the power of attomey executed by the Borrower in its favor, the
lluilder undertakes to relund thc entire amount after deducting the cancellation charges from
the Borrower's orvn contribution as per the terms & conditions mentioned on the Agreement to
Sell to ICICI Bank Ltd. ICICI Bank Ltd shall after deducting all the outstanding amounts
rctuud the surplus, if any, to the Borrower.

For ll tn states &
cdi Const ro ns

riscd HAN4 N,lODI

Botrou'cL der ICICI Bank Ltd
(Through authorized Signatory( Througlr authorized signatory)
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7. ll'rhe Buildel does not execute the Sale Deed in favour of the Borrower or in an event of
Iitigation atl'ecting the property. the Builder shall promptly and immediately refund all monies
disbursed to the Builder bv ICICI Bank Ltd.

8. Any notice/letters/olher documents sent by ICICI Bank Ltd to the Borrower shall be at the
address stated in the schedule or, in the event of change, ts notified to ICICI Bank Ltd in
rvriting. The same shall be deemed to have been delivered when senl by post, within 48 hours
of dispatch by-, Registered post. Any change in the address ol the Borrower shall be duly
notified in Rriting to ICIC Bank Ltd within 7 days of such change.

9. 'l he parties unequivocalll' agree that they waiver off their rights 1o sue or;be sued in respecr of
art) ntatter. claim or dispute arising out of in any way relating to this agreement, at all places
other than the Branch olfice olICICI Bank Ltd tiom where the loan was disbursed.

10. ln case ofdelault on the loan taken by borrower belore submission of sale deed to ICICI Bank
Linrited. the builder can terminate the allotment in the nante of the borrower on specific request
lionr lClCl Bank Limited. ICICI bank Limited will have first charge on amounts paid to the
buildel including lhe own contribution.

I I . In the event that the allotment/booking/allocation of the said f'lat is cancelled due to any reason,
the Builder and the Borrower shalljointly and severally indernnify and keep indemnified ICICI
Bank against all actions, proceedings, claims and demzurd duties, penalties, taxes, losses,
danrages, costs (including costs between attomey and client), charges, expenses and other
liabilities rvhatsoever which nray be brought or made against or sustained or incurred by ICICI
Bank and whcrhcr paid by ICICI Bank howsoever in relation thereto.

The Borrower declares that the agreement was duly read and understood by him prior to
allixing signatures hereunder.

'lhe parties hereto have signed this tripartite agreement in acceptance ofalt the terms and
conditions stated herein above on the day and place atbrementioned.
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HAM N4ODIfi

llorru* cr Buildcr ICICI Bank Lrd
(Through authorized signarory) (Through authorized Signator)

Auth ori

ri E

/lodi &



\\ hereas:

It )

(')

lJ)

l-he Builder is. inter-alia a builder engaged in the construction and / or sale of flats and is
dcveloping tesidential tlats at such place as stipulated in the Schedule, hereinalter refened to as

Prenrises.

'l'he Borrower is desirous ol purchasing a tlat in the Premises and for the said purpose has

entelcd into an agreement to sell rvith the Builder and has deposited an initial amount as

stipulatcd in the schedule.

l-he Borrower has also deposited an amount stipulated in the schedule, being the margin money
torvards part payment of the sale consideration of such amount as stipulated in the Schedule.
The Borrower has, for the balance amount been sanctioncd a loan vide offer letter dated
l5tr' day olMarch 2017 of such date as stipulated in the Schedule l'rom ICICI Bank Ltd.

'l-hc ICICI Bank Ltd.. shall pay the loan, upon a demand being raised by borrower on basis of a
Builder Demand letter and conditions agreed to between the parties to this agreement.

Whereas the execution, registration and taking delivery of the registered sale deed for being
deposited with ICICI Bank Ltd involve considerable amount of time, as such the Borrower and
Builder have requested ICICI Bank Ltd to release the sanctioned loan.

lClCl Bank Ltd having agreed to the said offer, rhe Bonower, Builder and ICICI Bank Ltd
agree and covenant with each other as follows:

lClCl Banh Ltd will release the payment as per the stage ofconstruction as assessed by
ICICI Bank Ltd and on the terms and conditions agreed to by the parties in this
agreement.

F)

ICICI Bank Ltd will release the paymenr upon a demand being raised by the Borrower
on the basis ofa demand letter issued bv the Builder

l'he Builder underrakes ro provide the original sale deed or original registration receipt
befbre the date of final disbursement.

The Borrower and Builder undertalie the responsibility to register the said premise and
e.sure the deposition ol the sale deed along with registration receipts and endorsement
liom Registrar with ICICI Bank Ltd.

Bou orr cr
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Builder ICICI Bank Lrd
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