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LICENSED STAI.IP VENDOR
LIC No.16-05-059/2012,
R, No. 16-05-029/201S
Pfot No.22?, Opp.Back cate
of City Civil Court,
I{est [arredpally, Sec'bad.
Mobile:9849355156

S.No.6104

Sold to: RaTMESH

S/o.Lat€ NARASING RAO

!'or $hoi: M/s. NILGIRI ESTATES

LETTER F UND T G

This Letter of undertaking is made at Hyderabad and on the 12rh day of April 2017, as

set out iu the schedule to the Undertaking between Bonower, more particularly described

and set out in the schedule to this Undertaking of the first part and Builder more

particularly described in the schedule to this Undertaking of the second part and ICICI
Bank Ltd, incorporated under the companies AcL 1956, having its registered office at

Land mark, Race course circle, Vadodara and a branch office at ICICI Bank Towers.

Wall Street Plaza. Street No l, Begumpet, Hyderabad - 16 , hereinafter catled ICICI

Bank Ltd ofthe third part.

The expression Bonower and ICICI Bank Ltd shall unless repugnant to the context mean

and include administrators, executors, liquidators, partners, proprietors, legal heirs,

representatives, agents and assigns etc.
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Whercas:

A)

B)

The Builder is. inter_alia a builder engaged in the construction 
.and / or sale of flats and isB:Jfl::::- 

residenriat flats ar such pr*E 
"?"iprr"i"a'ln?#. s.r,"arre. hereinafler reterred to as

The Borrower is desirous of purchasing a flat in the premises and for the said purpose hasfff,i,.ulJ1';,il,l?::ff.n' to se, with"rhe;;;il;;;1* 
deposired an initiai amounr as

i!"1".x,fiH:'ii$"f:'::l 
an alo.unt stiputated in the schedule. being the margin moneyrh. so,i;*"li;;;,,i:.;",:::y:,#i"il.H,;g;,?"",1,". .rip";i:j.j;.iii"s"r,.a,r"

dav or orsuch date *.,ip,i;i;ln;;'rffi;:rlJ, l[1?,11.Jffi 
retter dated

The ICICI Bank Ltd.. shall n,Buitd.r;.;;; i.;;;:fr'.ff j]reloan. upon a_demand bding raised by borrower on basis ora,rdltrons agreed to between the parties ," ,ru. 
"gr..r"ii. 

"",

Ij:::,H'ffi:1[ffiffiti:t:ltion.and taking derivery or the regisrered sare deed ror being
a,iira.. r,,,. ..q,.,"0"frti,fl"1i1[,.J:.',,j".,:ii: *,il,,::l*l;iltJ;:HT* *o

lijl^l* Lrd having agreed to rhe said offer, the Borrragree and covenant *iti .ih other as follows: rwer' Builder and ICICI Bank Ltd

i3i3i ?*tilr-#J.:.ffi:h: ry_,ent 
as per.the stage orconsrruction as assessed byagreemenl. : terms and conditions agreed to u, ,ir. 

-o*r* 
l" ,rli

ICICI Bank Ltd will release the payment upon a demand being raised by the Bonoweron the basis of a demand letter issued Uvlf,."srildl"'*," 
,

ffi::il:::f:;Tff:i:r:i:Jf#e originar sare deed or originar registrarion receipt

The Borrower and Builder undertake.the responsib,ity to register the said premise andensure the deposition of the sale-deed arong with r.tilr*ion receipts and endorsementfrom Registrar with ICICI Bank Ltd.

c)

D)

E)

F)

Btrnower
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l. The ICICI Bank Ltd shall_provide 90Zo of the entire lc

,.i1ii"ff lil;!H:*,':lT'*""''ionortr,,rl;..*"fr ,ffi #:"--fl :';*:T.1*1ff 
""Jtr,"uro...ut jffi ffi,;l.Iffi ff :,ili;l:f#3.,ffi .tl*;ff i,,.i::li#,#":lll;:.1*",

2. It is agreed between the r

,f," sriil". *l ;;;;i;Or*,.. that ICICI Bank Ltd shoutd. make the disbursement directly toursement shall be considered as disburseme;; ffi;,tTffi;orrower.

' |i:"ii$:?i',:T# fiXf'lffi'ni";;i,fl;Hl ,11,::,,1e ractum o,the comp,etion or
necessary sale deed *a ,iii,r,iii'-:T:'I:]X11'1"_1-the Builder undertakes ro cxecure the
trustee ror an ;ilfilil,tilllft.i,tl bunder shair retain rhe ;;;;;;il oi,i,. ou, * 

"
4' [t is agreed and understood-between the parties that ti, such. time the registered sare deed is

;:::Jji,tJ:,ft";ji",ll.. B:ilff: ;;";ffiJ,};i nor hand o,., uu.",i uni peace'

5' The Borrorver sha., not cancer 
-the, 

alrotment/booking/allocation of the flat made to thel":;:-* without obtaining a 'No o[:""ii"r'b.iri,'ju,", *o* the rcrcr eunk iia in ,hi,

:l.ff""rrrEiafi"^ftoI:ffu. cancers his alrotment/bookin*/a,ocation of the said flat or in the
r r,. s o.,o',., ;;" * ;ff'::i:,* t fjff#:*,y,*";ru: Tjiii *# f 

,.:,,1# 
#jBuilder underrakes ro rerund.the .r,ir. ,r"rri in!ll'.'o*,,r, the canceration .rru.g", rio,lhe Borrower's own contrihltion 

^ 
p.r,rr"'L#.-a .oil,,,om mentioned on the Agreement toSell to ICICr Bank Ltd. rcrcr surk-riJ;;1iil;1:

refund the surplus, ifany, to the Borrower. 
lductlng all the outstanding amounts

,'L I L .ates &
odi Construc ns

ised Rep HAM tvlODIo

Bonower Builder
(Ttrough authorized signatory)

ICICI BanK Ltd
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Now this agreement witness as follows:



7 If the Builder does not execute the Sale Deed in favour of the Borr,wer or in an event of'
litigation affecting the property. the Builder shatl promptly and immediately refuld all monies
disbursed to the Builder by ICICI Bank Ltd.

8. Any notice/[etters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the
address stated in the schedule or, in the event of change, as notified to ICICI Bank Ltd in
writing. The same shall be deemed to have been delivered when sent by post, within 48 hours
of dispatch by Registered post. Any change in the address of the Borrower shall be duly
notified in writing to ICIC Bank Ltd within 7 days of such change.

9. The parties unequivocally agree that they waiver off their rights to sue or be sued in respect of
any matter, claim or dispute arising out of in any way relating to this agreement, at all places
other than the Branch office of ICICI Bank Ltd from where the loan was disbursed.

10. In case of default on the loan taken by borrower before submission of sale deed to ICICI Bank
Limited. the builder can terminate the allotment in the name of the borrower on specific request
from ICICI Bank Limited. ICICI bank Limited will have first charge on amounts paid to the
builder including the own contribution.

11. In the event that the allotment/booking/allocation of the said flat is cancelled due to any reason.
the Builder and the Borrower shall jointly and severally indemnify and keep indemnified ICICI
Bank against all actions, proceedings, claims and demand duties, penalties, taxes, losses,

damages, costs (including costs between attomey and client), charges, expenses and other

liabilities whatsoever which may be brought 0r made against or sustained or incurred by ICICI

Bank and whether paid by ICICI Bank howsoever in relation thereto.

The Borrower declares that the agreement was duly read and understood by him prior to

affi xing signatures hereunder.

The parties hereto have signed this tripartite agreement in acceptance ofall the terms and

conditions stated herein above on the day and place aforementioned'
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Borrower

Auth rised R Hnla uoDl

Builder
(Through authorized si gnatory)

ICICI Bank Ltd
(Through authorized Signatorl



SCHEI)TILE 'r() AG E NT

Place: Hyderabad.

Date: I2rh day of Apil20l7

Amount of Loan facility: Rs. 25,OO,O0O/_

Name of the Borrower (s): Mr t Innat.;-t A r_r_, .,

fiii';'#ffi:xTJ:l;,T:H3:if ltf 
,slTlHt"^1"H,"#51ffi 

**RangaReddy.

Name of the Builder: NILGIRI ESTATES

flX',t"j;slli,:Hlfl;f ,.,:;fJ*llrffi ;LfSR,soHAM

Status of Builder: partnership 
concem

Telephone/Fax./E-mail of rhe Builder: 040_ 663355 I _ F ax 0a0_27 S440SB

EMAIL ID: :info@modiproperties.com

Allotment / Booking / Allocation of Flat/Villa no: 133

Money deposited towards margin money by the Bonower: Rs. 2,25,000/_

Allotment letter date: l2th day of January 2017

Premises where the construction of the v,ras is being carried out by the Builder"NILGIRT EsrATE"' forming a part of rand in Sy. Nos. 75,77,7g,79 & 96,100/2 0f RampalryVillage. Keesara Mandal, Ranga Reddy District.
Initial amount deposited by the Bonower towards registration of his application: Rs.25,000/_
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Borrower Builder
(Through authorized signatory)

ICICI Bank Ltd
(Through authorized Signatorl


