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K.SATISH KUMAR
LICENSED STAMP VENDOR

LIC No.'16-05059/2012, R.No.16-05-025/201 8

Plot No.227, Opp.Back Gate of City Cavil Court

West Manedpally, SeCbad. Mobile: 9849355'156
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This Letter of Undertaking *LOU' is made at Secunderabad andonthe3lstdayof October 2019, as se

out in the Schedule to the LOU between Borrower, more particularly described and set out in th
'$chedule to this LOti of the first part and Builder more particularly described in the Schedule to thi

L-qL-of the second part and ICICI Bank Ltd, incorporated under the Act, 1956, having itsregisterer

office at Land mark, Race course circle, Vadodara and a branch office at ICICI Bank Towers, Wall Stree

Plaza. Street No 1, Begumpet, Hyderabad - 16, hereinafter called ICICI Bank Ltd of the third part.

The expression ICICI Bank Ltd shall unless repugnant to the context mean and ipclud,

administrators. executors, liquidators, partners, proprietors, legal heirs, representatives, agents and assign

9tc.
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A) The Builder is' inter-alia engaged in the construction and / or sare of villas and is developingresidentiar vi,as at such prace as stipulated in the schedule, hereinafter referred to as premises.B) The Borrower is desirous of purchasing a villa in the

;,f#;.H":T,"J'; 
serr with the Buirder *,';Tt::1':'J:#ffi':

C) The Borrower has also deposited an amount stipulated in the Schedule, being the marginmoney towards part payment of the sale consideration of such amount as stipurated in the Schedure.The Borrower has, for the barance amount been sanctioned a loan vide offer letter dated of suchdate as stipulated in the Sched

D) rcrcr Bank Ltd. .r,,,;;:il'.1,1'il"'"''ffi_., 
",

basrs of a Buirder Demand lenir and .onai,iorr-ig"r..J,o"i.*..n 
the panies to this tirt .

Where as

E) Whereas the execution,

being deposited with ICICI

and taking delivery of the registered

involve considerable amount of time,

td to release the sanctioned loan.

registration

Bank Ltd
sale deed for

as such theBorrower and Builder have requested ICICI Bank L

F) ICICI Bank Ltd having agreed to the said offer, the Borrower, Builder and ICICI BankLtd agree and covenant with each other as follows:
ICICI Bank Ltd will release I

Ltd and on the terms *O .jn. 

payment as per the stage of construction as assessed by ICICI Bank

re,ease rhe paymenr ** . 
i::':T;::::JrTJT"rffi;:: ffi,.:::: 

r#iJl
issued by the Builder. The E

registration receipt berore*::T ":::TT:;J.#'IJT"::::, ;:. ff:.T:illthe responsibility to register the said v,ra and deposit the sare deed arong with registrationreceipts and endorsement from Registrar with ICICI Bank Ltd.
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Now this LOt ! wittness as follows:

Subject to the stage of construction as assessed by ICICI Bank Limited, ICICI Bank Ltd
agrees to release up to g0% of the entire loan amount towards sale consideration of the propeny.
pursuant to the execution ofthis l-otj and upon a demand being raised by the Borrower on the basis
of a demand letter from the Builder.

The remaining 10% of the aforesaid loan amount shall be disbursed after the registration and receipt
of the sale deed' It is agreed between the parties that ICICI Bank Ltd should make the
disbursement directly to the Builder and such disbursement shall be considered as disbursement
made to the Borrower.

It is agreed between the parties that the Builder shall intimate the factum of the completion of the
villa to ICIC! Bank Ltd. 

sale deed in lavor of
the Bo wer and direc d slt t on sre ls1 sale deed wi ICICI Bank Ltd and till that
time, the Builder shall retain the possession of the villa as a trustee for an on behalf of ICICI BanI
Lrd

It is agreed and understood between the parties that till such time the registered sale deed
is executed in favor of the Bonower and osi wt ICI Lrd the Builder shall not hand
over vacant and peaceful possession ofthe villa to the Borrower.

The Borrower shall not cancer the a otment/booking/allocation of the villa made to the
Borrower without obtaining a'No objection certificate' from ICICI Bank Ltd in this regard

If the

or ln an event of litigation

all monies disbursed to the

Builder does not execute the Sale Deed in favour of the Bonower for an reason sw soevel'
affecting the property, the Buirder shall promptly and immediately refund
Builder by ICICI Bank Ltd.
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Any notice/letters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the
address stated in the schedule or, in the event of change, as notified to ICICI Bank Ltd in writing.
The same shall be deemed to have been derivered when sent by post, within 4g hours of
dispatch by Registered post- Any change in the address of the Borrower shall be duly notified in
wdting to ICIC Bank Ltd within 7 days of such change.

The parties unequivocally agree that they waive off their rights to sue or be sued in respect of any
matter, claim or dispute arising out of in any way rerating to this Lot.!, at all places other than the
Branch office of ICICI Bank Ltd from where the loan was disbursed.

In case of default on the loan taken by the Borrower before deoosit of sale deed with ICICI
Bank Limited, the Builder shall terminate the allotment in the name of theBorrower on specific
request from ICICI Bank Limited. ICICI Bank Limited will have first charge on amounts
paid to the builder including the own contribution.

The Bonower decrares that the LoLIwas duly read and understood by him prior to affixing
signatures hereunder.

The parties hereto have signed this tripartite l-ouin acceptance of all the terms and conditions stated
herein above on the day and place aforementioned.
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In the event that the allotment/booking/allocation of the said villa is cancelled due to any reason, the
Builder and the Borrower shall jointly and severally indemniff and keep indemnified ICICI
Bank against all actions, proceedings, claims and demand duties, penarties, taxes, Iosses, damages,

costs (including costs between attomey and client), charges, expenses and other liabilities
whatsoever which may be brought or made against or sustained or incurred by ICICI Bank and
whelher paid by ICICI Bank howsoever in relation thereto.



Place: Secunderabad

Date:29-t0-2019

Amounr of loan facility: Rs. S2,O0,OOO/-

Name of the Builder: M/S. NILGIRI ESTA TES
Thc

)il::HHxf]:r\4rs. r. Maria Goretti, wife of Mr. Joseph B. Kumar.

Hyderabad - sooo44. 
t No' 201' H' No' l-7-77813/8, Rama Lahari Apartments, Ramnagar,
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our by the Buirder "NrLGrRr EsrArE',
Ranga Reddy District. 'l 

rI ro' tY e' 96' 100/2 of Rampally village, Keesara Mandar.

,^llr,u, Oroun, ,eposited by the Borrower towards registrat.Allotmen/Booking/Allocation 
of villa no.lg4 

lon ofhis /her application: 2s,000/-
Money deposired towards ma
Allorrnenr Iener dare: 06_1 0_2;;. 

ey by rhe Bonower Rs. 2,00,000/_

Ohrough authorized signatory)
Ohrough authorized signatory)

SCIIEDULE TO THE l,OTJ

asslgns !.lc.

Address of the Builder: 5_4-l
Status of Buirder, a.*"*n,o:J;.:;' 

II floor' Soham Mansion' M' G' Road, Secunderabad - 03.

Telephone/Fax,/E-mail 
of the Builder: korasad@modiorooerties.conr


