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Tlris agreement is executed on this 2t1d day of June 2018 between

ML. L. Ctrandra Sekhar, sou of Mr. L' H. Prasada Rao aged about 32 years,

residing at H. No. 2-123, Y ani Nagar, Malkajigiri, Hyderabad - 500047, hereinafler

ref'erreJ to as the 'Boffower (s)' , which term shall unless repugnant to the context shall

mean and include his / her heirs, representatives, successors, executors, attorneys,

administrators and assigns, ofthe party at the 'Filst Part'.
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M/S. SILVER OAK VILLAS LLP, a partnership firm incorporated under the plovisions

of the cornpanies Act 1956, having its registered office at 5-4-18713 & 4, II floor, Soham

Mansion, M. G. Road, Secunderabad - 500 003, represerlted by Modi Housing Pvt. Ltd.,

represented by Mr. Gaurang Mody, son of Mr. Jayanthilal Mody aged about 49 years,

Occupation: Ilusi,ress, residing at Flat No. 105, Sapphire Apartments, Chikoti Gardens,

Bogumpet, Hyder.abad, hereinafter referred to as the 'Builder" which term shali r.rnless

repugnant to the context shall mean and include its representatives, successors,

administrators and assigns. ofthe party at the'Second Part'.

AND

r SIL\.IER CAK VILLAS LLP &

SiLV;R OAi( RE

@

Fo

Auth on9e h3tory

rl

B

!311zqq 1"i q L(s
I,I

Ir

I

)

F

I ktr g=1 qtar$r ffis. "l L${ii

ONE

HUI,IDRED HIiPfrE'l
t)I

t

;4

it 15. 100

rNnrA NCb[ JUDtelal,
' 

, :'' ,. , ":,:,.i, .j*.J i



AND

State Bank of India, a body corporate, constituted under the State Bank of India Act 1955,

having amongst others on. oi it, 
-Branch 

Office at State Bank of India' RACPC

a Name and address ofBranch), hereinafter referred as the'SBI" which

termshallunlessrepugnanttothecontextshallmeanandincludeitsrepresentatives,
,u...rro.., administratois and assigns, ofthe party at the'Third Part''

Whereas, the ,Builder, is the absolute owner and in peaceful possession of the residential

prop.ny U."ri"g villa no. 57 in "sitver Oak Villas" forming a part of Sy .Nos l l' 12' 14'

ii,'iai,'tti,1B"&.2g4, of Chertapally Village, Ghatkesar Mandal, Medhchal - Malkajgiri

Oistrici lformerly known ut Rangu Reddy Oistrica 
- 
and whereas GHMC in file no'

ioeaa.9ttztzotiHo, permit no. sizo2tHotEZtCir.lt20t6 dated 03.05.2017, to construct a

residential apartment on the said property'

Whereas 'Buitder' has taken up construction ol residential apartment known as

M/s. Silver Oak Villas on the said property'

Whereas,thePartyatthesecondPartshallcompletetheconstructionofthevillaslatest
by , and is btoking the sale of the unit / apartment' The proposed buyer has to make the

plv*.n,'oi ihe ,al" co"nsideration by 54,00,d00/- (Rupees Fifty Four Lakhs' and on the

;;6;;, of the entire sale consideraiion, rhe party at the Second Part shall hand over the

possession ofthe flat to the said proposed buyer'

whereas, the Party at the First Part has booked a villa bearing No. 57, measuring super area

zolo ,it, and l6i sq. yds, (hereinafter refened to as the said flat) in rhe building which the

p"ni 
"iifr. 

i..onO pu.t shall construct on the above said plot and the 
_Party- 

at the First Part

nu, io puy the entire consideration amount by 54,00,000i- (Rupees Fifty Four Lakhs only)

whereas, the Party at the First Part has approached the Party at the Third Part for availing a

loan ofRs. 47,44,0001- (nupees Forty Seven Lakhs Forty Four Thousand only) to finance the

nurchase of the said flat. Besides other securities, the Party at the First Part has agreed to

#;;. ,h.;;;;.;;;, ih; *iJ nu, urong with the proporrionare undivided share in rhe land in

iu"ou. or,r," party at the Thr.rd part. In-the absenie of p.op.r Conveyance Deed / Sale Deed

in i,, fuuorr, the iarty at the First part is not in a position to create a valid mortgage over the

,uiJ nut una'proportionate share ofland in favour ofthe Party at the Third Part'

Whereas,thePartyattheFirstPartandthePartyattheSecondParthaverequestedtheSBlto
disburse the said loan to tfr."go;o*.t, notwithstanding the fact that the Conveyance Deed /

Sale Deed is not executed in-rurour'of the Party ai the First Part at this stage, and in

consideration of the SBlun.iioning the roan to ihe Borrower(s), the Borrower(s) and the

e;iid;, hr* executed this Agreemenl on the following terms and conditions'

Norv therefore it is hereby agreed by and between the parties that:

ThattheSBlhasandshallhavethefirstandparamountlienoverthemoneyalreadypaidby
theBorrower(s)totheBuilderandorwhateveramounttheBonower(s)shallpaytothe
Builder in future for the d*';;";;;"f the loan whichthe SBI shatl grant to the Borrower'

The charge in favour or sgi ,iluir be first and paramount over the charge which the Builder
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2. That the Builder agrees that it has no objection to the Borrower(s) mongaging the said flat- 
*iih proportionate 

-share 
in land to the SBi as security for the said loan agreed to be advanced

Uy tne Siy for the purpose of purchase / construction ofthe said flat' In the event of default in

the repayment of loan and / or the Borrower(s) committing any other default which makes

the Borrtwer(s) liable for the repayment of the entire amount outstanding in the said loan as

per the term$ of the Loan Agreement executed between the Borrower(s) and the SBI' the
^Builder 

shall, at the call of S-gl, be under obligation to cancel the booking and pay all the

amounts received by the Buitder from the Bonower(s) or on behalfofthe Borrower(s) to the

SBI.

3. That ilfor any reason there is any increase / escalation in the cost ofthe said flat' the increase

shall be paid and bome by the'Builder (s) without any reference to the SBI and until such

payment is made, the SBi shall have the right to suspend further disbursement of the said

loan.

4. That in the event of the Builder cancelling the said booking for any default commined by the

Bonower(s) or the project is shelved by the Builder or for any other reason whatsoever, the

Builder shall pay the entire amount received from Borrower(s) to the SBI'

5. That in the event of failure of the Builder to complete the project' the Builder shall pay the

entire money so received by it from the Bonower(s) to the SBI'

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The

Builder shall not transfer the said flat to any other person without the prior wdtten consent of

the SBI.

7. That on the receipt of the entire consideration amount, the Builder shall execute a proper

Conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder

undertakes to deliver the same along with original registration fee receipt directly to the SBI

and not to the Bonower(s). Before the execution of the sale Deed / conveyance Deed / Lease

Deed, the builder shalt inform the SBI about the same on the completion of the project'

g. That the builder agrees that the loan amount may be credited to 
-the 

loan account

no with Yes Bank, S P Road Branch, Secunderabad' ('Jame ofthe Bank

& Branch), from where the builder have availed financing facility for the project

9. That the Bonowe(s) shall also keep informed the SBI about the developments in the project'

The Borrower shali notify the SBi the date of taking over the possession of the said flat' In

case the Bonower(s) comes into possession of the Lease Deed i Conveyance Deed i Sale

Deed, he / she shall immediately deliver the same to the SBI'

l0.ThattheBonower(s)assuresthathe/shewillnotavailfinancefromanyotherBankor
Financial Institution i" r.r;;;1 oith" prop..ty or further mortgage / charge the said flat to be

allotted to him / her in any manner whatsoever'

ll.ThattheBorrower(s)shallpayallcharges,duties,taxesinrespectofthesaidflatimposedor
payable to ttre suitaer aJ Jr*io co.po.Li"" o.i uny other Govemment Department / Authority

i;';p;"i of the said nai una rh; sBI shall not be liable or responsible in any manner

whatsoever or howsoever for the same'
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12. That the Bonower(s) agrees and acknowledges to keep the SBI indemnified against any loss
- - 

", 
J^.ug. ir"ur."i by il in the event of failure of the Borrower(s) to honour or 1o meet any of

i,, otrigl,iont under ihis Agreement in connection with the sanctioning olthe loan in respect

ofthe said flat.

3. That during the culrency of the loan, the Borrower(s) shall not transfer the said flat to any other- -p;;", 
#thout the prior written consent of the SBI. The Builder shall not issue the duplicate

ittotm.nt letter / possession letter to the Bonower(s) without the prior written consent ofthe

SBI.

14. It is understood that the term'loan' mentioned herein shall include interest, penal interest and

all other sums payable by the borrower(s) to the SBI'

15. That in the event of any default by the Borrower(s), the SBI may at its disc_retion e.nforce the

,..rritv by the sale and the Builder shall accept the Purchaser of the said flat in place of the

Borrower(s), after the Purchaser complies rvitir the necessary requirements of the Builder in

this respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and

as per the sanctioned plans and on completion of construction, the title of the flat with

propo.tionat" undivided share in the land shall be conveyed in the name ofthe Borrower(s)'

17. That it is further made clear and understood by all the parties that the non-completion of the

project or the happening of any event shall not affect the obligations of the Borrower(s) to

repay the loan availed from the SBI.

lg. That the said flat is free from all encumbrances, charges, liens, attachments, trusts' prior

agreements,whatsoeverorhowsoever.Thepartyatfirstpartandsecond-part^willnotdoany
ait or deed which witl affect the security oi the flats / or charge created in favour of SBI in

any manner whatsoever.

19. That there is no order of attachment by the Income Tax Authorities or any other authority

under any law for the time being in force nor any notice of acquisition or requisition has been

received in respect ofthe said property.

20. That this Agreement shall not aflect in any manner whatsoever the duties and obligations of

the Bonowir(s) and the terms and conditions agreed to by the Bonower(s)..in the Loan

agr*r"*, aJ other documents executed in favour of SBI shall remain binding upon the

Borrower(s).

2l.Thatincaseofacquisition,forfeiture/resumption_ofthesaidproperty,theSBlshallbe
entitled to get the compensuiion s"ttt.a in respect ofthe said flat and to appear and act before

tlie Collector / Revenue officer / Estate ofdcer or any other concerned ,authorities. 
to sign

any form, to give any ,t"t.*t"t, affidavit, application on Borrower's behalf' to receive the

compensation in its own ";;; il on the Bonower's behalf, to file appeal in any court for the

enhancementofttr"compen'afionamount,togetthecompensationamountenhancedandto
receive the same

fuM
r/w/y\'l



In witness whereof the parties hereto have signed this Agreement on the day, month and year

first herein above written.

Signed and delivered by the:

Named orrower (s)

Mr. L. Chandra Sekhar

Fcr 3lr-\,rE,e C.,\l( VILLAS P&
S:LVEN O i.: R

natory

Authorized signatory of Builder

For State Bank ol India,
RACPC, Himayath Nagar

Authorised Signatory
Signature

Witness:
Name & Address
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