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l his lgr.eeDrenr is executed on this l Sth day of December 2018 between

N'lrs. Nianogna Mustyala, W'it'e of Mr. Atul Ashok Wani aged about 3l years,

Ir lr'. .\tLrl .,\shok Wani. son ol Mr. Ashok Vithal Wani aged about 38 years,

l.,orh in'c r.csirling lt Burrgalou No. 305, Sih'cr Oak Bungalows, Cherlapally, Hyderabad -

igorti l.liercinalicr- relerred to as the 'BorrorveL (s)' , which term shall unless repugnant to

lltc.(lrle\l shall lncan and include his / her hcirs, representatives, successors, executors,

rrr()ntc\ s. udnriuistrators and assigtls, of the parry at the 'First Part''

AND

l\l/S. Stl-\'lill. OAK VILLAS L[.1,. a partncrship firm incorporated under the provisions

,,t rlrc ('ornpuics Act 1956, having its regisrcred office at 5--l-187/3 & 4, ll floor, Sohani

\lrursioD. N,l. G. Road. Secundelabad - 500 003, represented by its Managing Partner

SIrri Sohunr lvlodi S/o. late Stui Satish Modi, aged about 50 years, occupation: Business,

rcsidcnt ol Plot No. 280, Road No. 25, Jubliee Hills, Hyderabad, hereinafter referred to as

rhc 'lluilder', rvlrich term shall unless repugnant 10 the context shall mean and include its

r.cprcsenlariVes. successors. adurinistrators and assigns, olthe party at the'Second Part'.
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AND

Sratc ll:rnk of lntlia. a body corporate. constiluted under the State Bank of lndia Act i955,

lrrr irrr ;rnrenllst others one of its Branch Office at State Bank of India, RACPC

i Name atrd address r.rf Branch), hereinafter refened as the 'SBI', which

tcr.nr shall unless repugnant to the context shall mean and include its representatives,

sr.rcccssors. administrators and assigns, of the party at the 'Third Part'.

\\'lrcreirs. thc'Builder' is the absolute owner and in peaceful possession of the residential

prr)l)!'rt\ hcrririg villa no. 39 in "silver Oak Villas" forming a part of Sy. Nos. 11, 12, 14, 15,

l(r. I 7. lti & 294. ol'Cherlapally Village, Ghatkesar Mandal, Medhchal - Malkajgiri District

llblurr.'r'I1 kno*'n as Ranga Reddy District) and whereas CHMC in file no.

56688i19/11/2015HO, pemrit no. 532021HO/E7./Cit.ll2016 dated 03.05.2017, to construct a

residential apartment on the said property.

\\ hclcas 'Builder' has taken up construction of residential apartment known as

Nl/s. Sih'er Oak Villas on the said property.

\\'hclcas. thc Paty at the Second Pan shall complete the construction of the villas latest

trl . arrd is booking ttre sale of the unit i apartment. The proposed buyer has to make the

pn) nrcnt ol' the sa[' consideration by 54,00,0001 (Rupees Fifty Four Lalihs, and on the

[l\nlcllt of thr': entire sale consideration, the Party at the Second Part shall hand over the

I)o\scs5i()11 ol the flat to the said proposed b EI
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Whereas. the Party at the First Part has booked a villa bearing No. 39, measuring super area

2040 sft, and 161 sq. yds, (hereinafter referred to as the said flat) in the building which the

Party at the Second Part shall construct on the above said plot and the Party at the First Part

has to pa-v the entire consideration amount by 54,00,000/- (Rupees Fifty Four Lakhs only)

\\rhereas. the Pafiy at the First Part has approached the Party at the Third Part lor availing a

loan of Rs. 45,00,000/- (Rupees Forty Five Lakhs only) to finance the purchase of the said

flat. Besides other securities, the Party at thd First Part has agreed to create the charge over

the said llat along with the proportiorute undivided share in the land in favour ofthe Party at

the l hird Part. In the absence of proper conveYance Deed / sale Deed in its favour. the Party

.rr rhe lir'>t l'ar.t j:; not il1 a positior.r l.o create a valld modgage over the said llat and

ploportionate share ofland in lavour ofthe Party at the Third Part.

Whereas, the Partv at the First Part and the Party at the Second Part have requested the SBI to

disburse the said loan to the Borrower, notu'ithstanding the fact that the Conveyance Deed /

Sale Deed is not executed in favour ol the Party at the First Part at this stage, and in

consicleration of the SBI sanctioning the loan to the Bonower(s), the Bonower(s) and the

Builder lrave executed this Agreement on the following terms and conditions.

Now therefore it is hereby agreed by and between the parties that:

That the SBI has and shall have the first and paramount lien over the money already paid by

the Borrower(s) to the Builder and or whatever amount the Borrower(s) shall pay to the

Builcler in future for the due repayment of the loan which the SBI shall grant to the Borrower'

The charge in favour of SBI sLall be first and paramount over the charge which the Builder

mlr hare over lhe said flat.

That the Builder agrees that it has no objection to the Borrowel(s) mortgaging the said flat

*lih proportinnate ihare in land to the SBi as security for the said loan agreed to be advanced

ul ,rri shl for the purpose ofpurchase / construction ofthe said flat. In the event of default in

tli" ,.puyn.,"nt ol loan and / or the Borrower(s) committing any other default which.makes

tlie Borrowe(s) liable for the repayment of the entire amount outstanding in the said loan as

per the terms of the Loan Agriement executed between the Bonower(s) and the SBI, the
'Builder 

shall, at the call of S-St, be under obligation to cancel the booking and pay all the

u1nouno ,ec"ived by the Builder from the Bonower(s) or on behalf of the Borrower(s) to the

SBI.

That if fbr any reason there is any increase / escalation in the cost of the said flat, the increase

shall be paid and bome by the'Builder (s) without any reference to the SBI and until such

puyn1.n,i. made. the SBI ;hall have the right to suspend further disbursement of the said loan'

1

)

4. That in the event of the Buikler cancelling the said booking for any default committed by the

Bonowerislortheprojectisshelvedby-theBuilderorforanyotherreasonwhatsoever,the
Builder shail pay the entire amount received from Borrower(s) to the SBI'

5. That in the event of failure of the Builder to complete the project, the Builder shall pay the

entire money so received by it from the Borrower(s) to the SBI'

6. That the Builder shall note in its records the charge and lien of SBI over the said flat' The

Builder shall not transfer the said flat to any other person without the prior written consent of

O,{I( ViLLAS
OAK REALTY
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1 That on the receipt of the entire consideration amount, the Builder shall execute a proper

Convcyance Deed .l Sale Deecl / T,ease Deed in favour of the Borrower. The Builder

.,n.l.,.rakes to deliver the same along with original registration fee receipt directly to the SBI

and llot lo the Borrower(s). Belore the executi;n ofthe Sale Deed / Conveyance Deed / Lease

l)eed. rire builder shall inlbrrn the SBI about the same on the completion ofthe project.

icpay the loart availed from the SBI

ER OAK VILL LPt

8. That the builder agrees that the loan amount may be credited to the loan account

no with Yes Bank, S P Road Branch, Secunderabad, (Name ofthe Bank

& Branch). from where the builder have avaiied financing facility for the project'

9. That the Borrower(s) shall also keep informed the SBI about the developments in the project.
'l he Borrower shall notifu the SBI the date of taliing over the possession of the said flat. In

case the Bonower(s) comes into possession of the Lease Deed / conveyance Deed / Sale

Deed, he / she shall immediately deliver the same to the SBI'

10. That the Borrou,er(s) assures that he / she will not avail finance from any other Bank or

Irirrancial lnstitution in respect of the property or further mortgage / charge the said flat to be

alloned to him / her in any mauner whatsoever'

11. That the Bonower(s) shall pay all charges, duties, kxes in respect of the said flat imposed-or

payable to the Build;r ana or io Corporation or any other Govemment Department / Authority

in'respect of the said flat and the SBI shall not be liable or responsible in any manner

whatsoever or howsoevsr for the same.

12. That the Borrower(s) agrees and acknowledges to keep the SBI indemnified against any loss

or damage incuned by it in the event of failure ofthe Borrower(s) to honour orlo meet any of

its obligitions under this Agreement in connection with the sanctioning of the loan in respect

ofthe said flat.

3. That during the currency ofthe loan, the Bonower(s) shall not transfer the said flatlo any other- 'p;.r;;. 
without the prior written consent of the SBI. The Builder shall not issue the duplicate

lilotment letter i poisession letter to the Bonower(s) without the prior written consent of the

SBI.

14. It is understood that the term 'loan' mentioned herein shall include interest, penal interest and

all other sums payable by the borrower(s) to the SBI'

15. Thar in rhe event of any default by the Bonower(s), the SBI may at its discretion enforce the

security by the sale and tt" S.ifa". shall accept ihe Purchaser of the said flat in place of the

Borrower(s), after the pu..t u... complies witir the necessaxy requirements of the Builder in

this resPect.

16. That the Builder assures the SBI that the construction shall be completed as pe-r schedule and
^ " 

;, ;.; rhe sanctioned pi*.-*a on completion of construction, the title of the flat with

proio.tionut. undivided share in the land shall be conveyed in the name of the Bonower(s)'

17. That it is further made clear and understood by all the parties that.the non-completion of the

pro;.o or the happening of *y event shall nbt affect the qbligations of the Bonower(s) to

(
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18. That the said flat is free from all encumbrances, charges, liens, attachments, trusts, prior
agrcements. whatsoever or howsoever. The parfy at first part and second part wilt not do any
acl or deed which will affect the security of the flats / or charge created in favour of SBI in
ar)\ rllanner whatsoever.

19. That there is no order of attachment by the Income Tax Authorities or any other authority
under any law for the time being in force nor any notice of acquisition or requisition has been
received in respect of the said property.

20. l'hat this Agreement shall not affect in any manner whatsoever the duties and obligations of
thc l3olrower(s) and the terms and conditions agreed to by the Borrower(s) in the Loan
Agreement and other documents executed in favour of SBI shall remain binding upon the
Borrower(s).

21. That in case of acquisition, forfeiture / resumption of the said property, the SBI shall be
entitled to get the compensation settled in respect of the said flat and to appear and act before
the Collector / Revenue Officer / Estate Of{icer or any other concemed authorities, to sign
any form, to give any statement, affidavit, application on Borrower's behalf, to receive the
compensation in its own name and on the Borrower's behalf, to file appeal in any court for the

enhancement of the compensation amount, to get the compensation amount enhanced and to
receive the same.

In rvitness whereof the parties hereto have signed this Agreement on the day,. month and year

first lrcre ir flh(,ve wrillen.

Signed and delivered by the:

Named Borrower (s)

Mrs. Manogna Mustyala and Mr. Atul Ashok Wani
OAK VILLAS Lrr,; Sll-VE

r" K REA TY

A,qtte{
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() Bank of lndia.
RACPC. Moulali.

Authorised Signatory
Signaturc'

Witness:

Name & Address

uilder
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Signature
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