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TRIPARTITE AGREEMENT
d

This agreement is executed on this 2grh day of August 2llg betweenS Mr. Chimpanna Ramesh, 
.son -of Chimpanna iaxmaiah lged about 2g year.s,

Mrs'.chin.rpanna Sandhya, wife-of Mr. chimianna Ramesh aged albout 24 years,boih ur=
I t":id-,lg ul Plot Nos. 211,212&213, Medha Meridian, Shilpa ilagar, Nrg*ro, Hya.*Uua- 500083,hereinafter referred to as the'Borrower (s); , which t"i, ir,"ri rri"r, .lp"grr",

to the context shall mean and include his/ her heiri, representatives, successors, executors,
attorueys, administrators and assigns, ofthe party at tha .First part,.
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M/s. SILVER oAK VILLAS LLP, a partnership firm incorporated under rhe provisio,s
of the cornpanies Act 1956, having its rcgistered oflice at 5-4-lg7/3 & 4, II floor, Soham
Mansion, M. G. Road, Secunderabad - 500 003, represented by its partners Mr. Soharn
Modi, Son of Late Shri. Satish Modi, aged about 49 years, Occupation: Business,
hereinafter referred to as the'Builder', which lerm shall unless repugnant to the context
sl.rall nrean and include its representatives, successors, administrators and assigns, of the
party at the 'Second Part'.
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Whereas 'Builder'
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li(atc Bank ot lndia, a body corporate, constituted under the state Bank of India Act 1955,
-having anrongst others on" oi itr Branch office at state Bank of irar", 

-nacpc
( Name and address of Branctr), n"."inun", referred as the .SBI,, which
i::^*l ^llli_:::_l:fic"rnt 

to rhe context shatr mean and incrude its ."p."..,,trriu".,
Buccessor-s! adnlrustrators and assigns, of the party at the .Third part,.

whereas. the 'Builder' is the absolute owner and in peaceful possession of trre residentialprope.ty bearing villa no. 20 in "sirver oak vilras" forming a part of Sy. Nos. rr, 12, 14, r5,I o. t z, 
.t 
t & 2g4, of cherlapally Vilage, chattesar uanaa, Medhchar - Malkalgiri District(lbrmerly know, as Ranga Reddy District) and whereas GHMC i,r' tii.' no.

$saa.s/tgt.tztzot5Ho, permit no. 53202lHorEzlar120l6 dated 03.05.2017, to consrruct aresidential apartment on the said property.

ANI)

has taken up construction of residential aparhnent known as
fl/s. Silver Oak Villas on the said property.

Vhereas, the Party at the second Part shall complete the construction df the villas latest6y 
' 
a'd is booking the sale of the unit / apartment. The proposed buyer has to make the

Fayment of the sale consideration by 39,00,000/- (Rupees ihi.ty Nin" iakhs, and on thepaymenl of the entire sale consideration, the party at ih" s""oni part shall ha,d over the
qossession of the flat to the said proposed buyer.
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Whereas. tlte party at the First Part has booked a villa bearing No. 20, tneasuring super area

1100 sft, and l6i sq. yds, ihereinafter ref'erred to as the said flat) in the building which the

p";L; ; ih" se"ond part shall construct on the above said plot and the Pafiy at the First Part

i; i";rt the entire consideration amount by 39'00'0001 (Rupees Thirty Nine Lakhs onlv)

whereas, the Party at the First Part has approached the Party at the Third Part for availing a

IoanofRs.30.00.000/-(RupeesThirtyLaklrsonly)tofinancethepurchaseofthesaidflat.
Besides other securities, the Party at ihe First Part has agreed to create the 

^charge 
over the

said flat along with the proportionate undivided share in the land in favour of the Party at the

ThirdPart.Intheabsenceofp,op",ConveyanceDeed/SaleDeedinitsfavour,thePartyat
the First part is not in a position to create a valid mortgage over the said flat and proportionate

share of land in favour ofthe Party at the Third Part'

Whereas. the Pafi;r at the Firsl Part and the Party at the Second Part have requested the SBI to

disburse the said ioan to the Borrower, notwithstanding the fact that the Conveyance Deed /

Sale Deed is not executed in lbvour of the Party at the First Part at this stage, and in

consideration of the SBI sanctioning the loan to the Borrower(s), the Borrower(s) and the

tsuilder have executed lhis Agreement on the following terms and conditions'

Now therefore it is hereby agreed by and between the parties that:

1. Thal the SBI has and shall have the first and paramount lien over the money already paid by

theBorrower(s)totheBuilderandorwhateveramounttheBorrower(s)shallpavtothe
guita", in future for the due repayment of the loan which the SBI shall $ant to the Borrower'

in" .f,*g. in favour of SSI silail be first and paramount over the charge which the Builder

may have over the said flat.

2. .fhar 
the Builder agrees that it has no objection to the Borower(s) mortgaging the said flat

- 
*itf, proportio,ate 

-share 
in land to the SBi as security lor the said loan agreed to be advanced

bytheSBlforthepurposeofpurchase/constructionofthesaidflat.Intheeventofdefaultin
therepaymentofloanand/ortheBonower(s)committinganyotherdefaultwhichmakes
ti . il.;*".(rl liable for the repayment of the entire amount outstanding in the said loan as

f., it . **, of the Loan Agre"m"nt executed between the Bonower(s) and the sBI, the

Builcler shall. at the call of S"SI, t. under obligation to cancel the booking and pay all the

amounts received by the Builder from the Borriver(s) or on behalf of the Borrower(s) to the

SBI.

j' That if for an}, reason there is any increase / escalation in the cost olthe said flat, the increase

shall be paid and bome ui it.'guila", (s) without any reference to the SBI and until such

p"v-l.r,i, made, the sgt shatt have the right to suspend further disbursement ofthe said loan.

4. That in the event of the Builder cancelling the said booking for any default committed by the

Bonower(s) o, th" pro,."i i.-rnlfr"a by"the Builder or foi any other reason whatsoever, the

g-ii;.r.li"ir pay the entire amount received from Borrower(s) 10 the SBI'

5. That in the event of failure of the Buitder to complete the project, the Builder shall pay the
.- -",riir" 

money so received by it from the Bonower(s) to the SBI'
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6.l.hatthet]rrildershallnoteinitsrecordsthechargeanrllienofSBloverthesaidflat.The
Buildershallnottranst-erthesaidflattoanyothefpersonwithoutthepriorwrittenconsentof
the SBI.

7. That on the receipt of the entire consideration amount- the Builder shall execute a proper

Conu.yun.. n""d f Sa" O."a f rcur" Deed in favour of the Borrower. The Builder

unrlefiakes to deliver the same along with original registration fee receipt directly to-the SBI

aud .ot r. the Borrower(s). Before tie executi;n ofthe Sale Deed / Conveyance Deed / Lease

O."a. tn" builder shall inform the SBI about the same on the completion of the project'

8. That the builder agrees that the loan amounl may be credited to the loatl account

no r'vith Yes Bank' S P Road Branch' Secunderabad' (1llame of the Bank

&Branch).fiomwherethebuilderhaveavailedfinancingt'acilityfortheproiect.

g. .l-har 
rh,: Bor.rower(s) shall also keep inlormed the SBI about the developments in the project'- 

iir. goro*.r shali notifu the SBi the date of taking over the possession of the.said flat ln

case the Borrower(s) .orn". into possession of the Lease Deed / Conveyance Deed / Sale

Deed. he / she shall immediately deliver the same to the SBI'

10. That the Borrower(s) assures that he / she will not avail finance liom any other Bank or

I-i,ancial lnstitutiorl in resfect of the property. or furlher mortgage / charge the said flat to be

aliotted to him / her in any manner whatsoever'

ll.'flrattheBorrower(s)shallpayallcharges.duties.taxesinrespectofthesaidflatimposedor
payable to the Br-rilder *Jorio Corporition or any o.ther Govcmment Department / Authority

in',".p.., of the said flat and th; SBI shall ,ot be liablc or responsible in any manner

whatsoever or horvsoevq for the same'

12. That the Bonower(s) agrees and acknowledges to keep thc SBI indemnified against any loss
- 

o, au-ug" in".,r..i by it i, th" euent of failure of the Bonower(s) to honour or to meet any of

its obligitions under ihis Agreement in connection with the sanctioning ofthe loan in respect

of the said flat.

3. That during the currency ofthe loan, the Borrower(s) shall not transfer the said flat to any other

pcrso', rv]thou the prio. *itt.,-, consent of the SBI. The Builder shall not issue the duplicate

allotmentletter/possessionlettertotheBorrower(s)withoutthepriorwrittenconsentofthe
SBI.

14. It is uuierstood that the term 'loan' mentioned herein shall include interest, penal interest and

all other surns pa1'able b)' the borrower(s) to the SBI'

15. 'l'hat in the event of any default by the Bonower(s), the SBI may at its discretion enforce the

sec..rrity by the sale ,nd th" goild.t shall accept the Purchaser of the said flat in place of the

Bonower(s), after the t'ur.hur.t. cotnplies witi ttre necessary requirements of the Builder in

[his resPect.

16. l hat tbe Builder assurcs the StsI that the construction shall be completed as per schedule and

as pcr the sanctioned plans and on completiou of cotlstruction, the title of the flat with

froio.tionut. urdivicled share in the lan6 shall be conveyed irr the name ofthe Bonower(s)'
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i 7. That it is f'urther made clear and understood by all the parties that the non-completion of the

proi"ct or. the happening oi uny event shall not aft'ect the obligations of the Borrower(s) to

Iepay the loan availed from the SBI'

lg.Thatthesaidflatisfreefromallencumbrances,charges,liens,aftachments,.lrusts.prior
agreements"whatsoeverorhowsoever'Thepartyatfirstpartandsecond.partwillnotdoany
uEi o. a""a which wilt uff".i th" secrrity oi the flats / oi charge created in favour of SBI in

anv manner r.l halsoever.

19. That there is no order of atlachment by the Income Tax Authorities or any other authority' 
urJ., any law for the time being in force nor any notice of acquisition or requisition has been

received in respect ofthe said property'

20.ThatthisAgreementshallnotaffectinanymannerwhatsoeverthedutiesandobligationsof-' tt. go..o*,;r(s) and the terms and conditions agreed to by the Borrower(s)..in the Loan

Ag,".,,"n.and,otherdo"u*"nt,executedinfavourofSBlshallremainbindinguponthe
Borrower(s).

21. That in case of acquisition, forfeiture / resumption of the said property, the SBI shall be

entitled to get the compensaiion settled in respect of the said flat and to appear and act before

the collector / Revenue offrcer / Estate offrcer or any other concemed 
-authorities, 

to sign

anl form. to give any statement, affidavit, application on Borrower's behalf' to receive the

compensation-in its own name and on the Bonower's behalf, to file appeal in any court for the

enhancementofthecompensationamount,togetthecompensationamountenhancedandto
receive the same.

In witness whereof the parties hereto have signed this Agreement on the day, month and year

first herein above written.

Signed and delivered bY the:

Named Borower (s)

Mr. Chimpamra Ramesh and Mrs. Chimpanna Sandhya'
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.\Lrthorizecl
D. SOr.lAttfrODr
sigadry of Builder

For Slate Rank of India,
RACPC. HimaYath Nagar

Authorised Signatory
Signatulc

Witness:
Name & Address

l

Signature

Signature


