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1'IIIPAIT.'I'I'[E AGITEEMENT

This agteement is executed on tltis 4th day of February 2019 between
Nlr. Sr.rndru 'f irumala Venkateswara Rao, solr ofMr. S. Krishna Mohana Rao aged about
44 1'ears. residing at Flat No. 104, H. No. l-1-3091601104, Madhava Towers, Aditya
Nagar. A. S. Rao Nagar Hyderabad - 500062,hereinafter referred to as the 'Borrower
(s)' , rvhich term shall unless repugnant to the context shall mean and include his / her
heirs. represeutatives, successors, executors, attomeys, administrators and assigns, of
the party at the 'First Part'.

AND

NVS. SILVER OAK VILLAS LLP, a partnership firm incorporated under the
provisiorrs of tlre Companies Act 1956, having its registered office at 5-4-19713 & 4,lI
lloor. Sol.ram Mansion, M. G. Road, Secunderabad - 500 003, represented by its
N4anaging Partner SIui Soham Modi S/o. late Shri Satish Modi, aged about 50 years,
Occupation: Business, resident of Plot No. 280, Road No. 25, Jubliee Hills, Hyderabad,
hereinaftcl relerred to as the 'Builder', which terrn shall unless repugnant to the context
sliall mean and include its representatives, successors, administrators and assigns, of the
party at the 'Socond I'art'.
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State Ilank of lndi:r. a botl_"* corpolatc. constituted under the State Bank of India Act 1955,
having arnongst others onc of its l}'anch Of'lice at State Bank of India, RACPC
( Nurrc and addless of Branch). hereinafter relbrred as the 'SBl', which
term shall unless lePutD rl to the cor)texl shall mean and include its representatives,
successol's. administrators arrci assigns. of the party at the'Third Part'.

Whereas. the 'Builder' is the absolute orvncr and I n peaceful possession of the residential
property bearing villa no. 35 in "Silvcr Oak Villas" fbrming a part of Sy. Nos. 1 l, 12, 14, 15,
16. 17. I 8 & 294. of Chcrlaprlly Villa.re. Ghatkesar Mandal, Medhchal - Malkajgiri District
(formerly known as llanga Reddy l)istrict) and whereas GHMC in file no.
134535/0710712017lt10. p.-rmit no. 51,121/HO/E2lCir-1112016 dated 06.01.2018, to
construct a residential ilpilrtr]rcrlt on the said prope(y.

Whereas 'Builder' has taken up constmction of residential apartment known as

M/s. Silver Oak Villas on tlrc said propcrtl .

Whereas. the Party at tlrc :iccond Palt slrall complete the construction of the villas latest
by . and is booking tlr.: sirle of the urrit / aparhnent. The proposed buyer has to make the
payment of the sale consi(k lirrion by l(s. 5-5.00,0001 (Rupees Fifty Five Lakhs only) and on
the payment of the entilc sirlc consideration. the Party at the Second Part shall hand over the
possessior.r ofthe flat to tlrc srid proposed buyer.

Whereas. the Party at lllc Iiirst Palt has bookcd a villa bearing No.35, measuring super area
2040 sft, and 16l sq. 1tls. iircleinalier leltrr-ecl to as the said flat) in the building which the
Party at the Secoud Prrrt slrrril construct orr rhe above said plot and the Party at the First Part
has to pay the entirc consi,.lcr':irion amount b) lLs. 5.5.00,000/- (Rupees Fifty Five Lakhs only).

Whereas, the Party at tlrc First Part has apploached the Party at the Third Part for availing a
loan of Rs. 45,00,000/- (lirrpees Forty Irive L.akhs only) to finance the purchase of the said
flat. Besides other secLlriiic::. the Partv at tlrr' First Part has agreed to create the charge over
the said f'lat along lvith llrc ;,r'oportionate trrrtlivided share in the land in favour ofthe Party at
the TlriLd Part. In the lbs. nr.' of'proper corwcvance Deed / Sale Deed in its favour, the Party
at the First Part is rrot irr a position to create a valid mortgage over the said flat and
propollionate share of Irrrrl il lavour ofthc I,rrty at the Third Part.

wliereas. the Party at rlrt l: ir.i ['art and tlrc l)lrtv at the Second Part have requested the SBI to
disburse the said loau lo ilre ilonorver. n.t*ithstanding the fact that the conveyance Deed /
Sale Deed is not exccrrreLl i, favour ol rlrc Party at the First part at this stage, and in
considcration of the slll -srir:clioning the kxrn to thc llorower(s), the Borower(s) and the
Builder have executetl tlris.\rlrcement on thc l'rrllor.t,ing terms and conditions.

Nol thcrefore il is hr.i L,ir-, : . r'l.crl lrl antl l;r.lrvccn thc parties that:

That the SBI has aud

the Borrower(s) to tl
Builder in future for t
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shlll lt,rvc the lirst artrl l)aralllount lien over the money already paid by
rt llLril,i. r and or \\lr.,rcver amount the Bonower(s) shall pay to the
lrr tl r. :. payntcnt ol rlre loan rvhich the SBI shall grant to the Borrower.
ol')ilil lnll be llrst rrrrLl pararnount over the charge which the Builder
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2. That thc Builder agrecs thlt it has no ob.iection to the Borrower(s) mortgaging the said flat
with proportionate share in land to the S[3] as security for the said loan agreed to be advanced
by the SIlt fbr the purpose o1'prrrchase / construction ofthe said flat. In the event of delault in
the repayment ol loan ald / or the Ilorlorver(s) committing any other default which makes
the Borrower(s) liable fbr tllc repaymcut of'thc enlire amount outstanding in the said loan as
per the terms ol the l.oan Agreement executctl between the Borrower(s) and the SBI, the
Buildel shall, at tlie call ol- SIll. be urrder obligation to cancel the booking and pay all the
amounts received by the l3uilder from the Borrower(s) or on behallofthe Borrower(s) to the
SBI.

3. That if 1br any reason therc is any increase / escalation in the cost ofthe said flat, the increase
shall be paid and borrte ll' the Builder (s) witlrout any reference to the SBI and until such
payment is made, the SIll slrall have the riglrt to suspend further disbursement ofthe said loan.

4. That in the event ol thc Brriklcr cancelling the said booking for any default committed by the
Borrower(s) or the pr'oi!'ct is shelved by the Builder or for any other reason whatsoever, the
Buildel shall pay the cnrirc :urrount reccived front Borrower(s) to the SBI.

5. That in the event ol' ttrilurc of'the Buildcr to conrplete the project, the Builder shalt pay the
entire nroney so receivcll lrr it liorn thc Bollou,cr.(s) to the SBI.

6. That the Builder shall note irr its records the charge and lien of SBI over the said flat. The
BuildeL shall not trattslcr tlre s;rid flat to an),othcr person without the prior written consent ol
the SBl.

7. That on the receipt tri tlrc crttire consideration anrount, the Builder shall execute a proper
Con'eyance Deed 1 Sale l)eed / Lease Decd in favour of the Bonower. The Builder
undertakes to deliver lire s:nrc along ri,ith original legistration lee receipt directly to the SBI
and not to the Borrolve i(s). llclirle the execLrtion ol'the Sale Deed / Conveyance Deed / Lease
Deed, the builder shall inli,rrr tlrc SBI about 1hc sanre on the completion olthe project.

8. That the builder airrces lllat the loar amount may be credited to the loan account
no u,irir Yes llank, S [, Iload Branch, Secunderabad, (Name of the Bank
& Branch). fiom wherc rlre brrilder have availed firrancing facitity for the project.

9. That the Bonower(s) slritll rlso keep irrfbrrned the SBI about the developments in the project.
The Bortower shall rrotili tlrc Slll thc datc ol taking over the possession of the said flat. In
case the Borower(s) ctlttr.'s itrto possessiorr ol'the Lease Deed / Conveyance Deed / Sale
Deed. he / she shall irnrne-rlirtlclv delivcr.thc sarne to the SBI.

10. That the Bonor,r'er(s) asstttcs tltat hc / she rvill not avail finance from any other Bank or
Financial Institution irt ltsiri'cl of the propcln, or lurther mortgage / charge tire said flat to be
allotted to him / hcr in al-r nrrrrrrer whatsoever.

I l. That the Bonower(s) shall 1'rrv all clralgcs. (lutics. taxes in respect of the said flat imposed or
payable to the Buildcr rrrr(l ,)r l() Cr.rrpolation or arry other Goveinment Department / Authority
in respect of the said flrrr rurr the Sllr srral not be liable o, ,.rponribl" in any manner
whatsoever or howsoe r ,--r lirr llle sante.
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12. l hat thc Borrower(s) ugLces :rnd ackno,uvlcrlgcs to keep the SBI indemnified against any loss
or damage incurred bv it in tlrc event of lirilrrre of the Borrower(s) to honour or to meet any of
its obligations uuder this r\urccnreut in conrrcctior.r with the sanctioning ofthe loan in respect
of the said llat.

3. Tliat during the cumeucl ol-tlrc loan, the llonorver(s) shall not transfer the said flat to any other
pet'sott. w'ithout the prior rr liltcrt consorl ol'lhe SBL The Builder shall not issue the duplicate
allotment letter / possr:ssit),r l(rlter to the lIrllorrer(s) without the prior written consent of the
SBI.

14. II is undersk)od that llr. ltlnr 'kr.rtt'nrentiorrcrl herein shall include interest, penal interest and
all other sums payable bv tlri: lrolrower(s) to thc SBI.

15. That in the event olarrr ticlirrtlt br-thc Ilorrrru'cr(s). the SBI may at its discretion enlorce the
security by'the sale arrrl tire ltrrilder s)rall rrcccpt the Purchaser of the said flat in place of the
Borrower(s), after thc i)irrclrrsrr conrplics rvitlr the rlecessary requirements of the Buitder in
this respect.

16. That the Builder asstu-cs tir. Slll that the construction shall be completed as per schedule and
as per the sanctioncil lllrrlls und on cornplction of construction, the title of the flat with
proportionate undividecl sirrrre in the land shrrll be conveyed in the name of the Bonower(s).

17. That it is further ma,lj cicir rrntl understootl b-v all the paflies that the non-completion of the
project or the happenirrg ol :rn\ cven[ sliall rrot aflect the obligations of the Bonower(s) to
repay the loan availed il'orl tlrc SBI.

18. That the said flat is l-r'e.' lirrrt all encunrlnruces, charges, liens, attachments, trusts, prior
agreements. whalsoe t'.r ()r' lr{)\\soever. 1-hc |urty at first part and second part will not do any
acl or deed which raili allict llre securitl' ol thc flats / or charge created in favour of SBI in
any nlanner whatsoer cr.

19. That there is no ortlci ol'irll,r( lu)lent lry llre Irrcome Tax Authorities or any other authority
under any law for tlic lirr,' lr,'irg iu folce lor lrny notice of acquisition or requisition has been
received iu respect ol tlre srrirl Property.

20. That this Agreement slurll n,,l ufll'ct irr u1_\ p)11ner whatsoever the duties and obligations of
the Borower(s) and lirc lrinrs aud coudilions agreed to by the Borrower(s) in the Loan
Agreement and other rlocrrrrcnts executcd irr favour of SBI shall remain binding upon the
Borrower(s).

21. That in case ol acqLri:ili,r,r r,'rlcitulc ,i r.t.srrrrrption ol the said property, the SBI shall be
entitled to get the cotrrl',-'rrsr.tiLrtr scltlcd in icspc'ct ofthe said flat and io aipear and act before
the Collector / Reve,tiie rJlllcLr'/ Estate Ollicer or any other concerned^ iuthorities, to sign
atty folnr- to gi\c illl-\ :.li l(r:r(rtl. aflltlirrit. lrl,Plicetion on Borrower's Uanrfi, to raaaira tfra
cotlpensation itl itsor',rt rrrlrir! lul(l on thc llrlnrrvcr's behalf, to file appeal in any court for the
enhancement of the c,, :ll.- :. rti()lr lltltultrrt. t., -rct the compensation amount eniranced and to
receive the same.
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In witness whereof tlr.' Itrti.)i lrcrcto hir'"c siqncd this Agreement on the day. month and year
first lielein above rvrit Irrr.

Signed and delivered l,r tirc:

p

4^
Narned Ron orver (s)

Surdru Tirumakl \1( nI\irl( s\vara llilo

Fo R OAK VI &
SI ROAKR

t riltl,.'t'

For State Bank of Indirr.
RACPC. Secunderabl, l .

Authorised Signatorl
Signature

Witness:
Name & Address
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Signature
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