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This agreement is executed on this 20th day of August 201g between
Mr. K. Srinivas Rao, son of Mr. K. Sanyasi Rao aged about 49 years,
residing at D-l/4, KAPS Township, post Anumala, Vyara, District Tapi, Gujrat _

394651, hereinafter referred to as the 'Borrower (s)' , which term shall unless repugnant
to the context shall mean and include his / her heirs, representatives, succes-sors,
executors, attomeys, administrators and assigns, ofthe pafiy at the ,First part,.

AND

M/S. SILVER OAK VILLAS LLp. a partnership firm incorporared under the
provisions of the companies Act I956, having its regiitered office at 5-4-1g7/3 & 4,Il
floor, Soham Mansion, M. G. Road, Secunderabid _ 500 003,reprer"n,.a Uy'ii,
Managing Partner Shri Soham Modi s/o. rate shri satish Modi, aied' uuort +z y"urr,
occupation: Business, resident of protNo. 2g0, Road No. 25, Jubriei Hills, Hyder;ba;,',
occupation: Business, hereinafter referred to as the ,Builder,, which term shall unless'repugnant to the context shall mean and include its represenlativ.r, ;;;.";r"rr,
administrators and assigns, of the party at the ,second part,.
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AND
d
; state Bank of India, a body corporate, constituted under the State Bank of India Act 1955,
having amongst others 

- 
o,e of its Branch office at state Bank of India, RACpc?( Name and address of Branch), hereinafter referred as the ,SBI,, whichfernl shall unless repugnant to the context shall mean and include its repr"seniutir..,

:"successors. administrators and assigns, of the party at the .Third part,.

whereas, the 'Builder' is the absolute owner and I n peaceful possession of the residential
f,:p..Iy.l"T:F.villano.48in,.SitverOakVillas"formingapartof Sy.Nos. 11, 12, 14, 15,
H 6. l7' 

.l 
8 & 294, of cherrapallv village, Ghatkesar Mandi, rnrearcni - rrruifu;giJ'oirt.i.t(formerly known as Ranga Reddy Distriot) and whereas GHMC in file no.

i5668.8fi9/.12r2ol5HO, permit no. 53202ft10/EZiir.l/20r6 dated 03.05.2012, to 
"on.t.u"t 

uresidential apartrnent on the said property.
I
whereas 'Builder' has taken. 

- 
up construction of reside,tial apartment known asfl{/s. Silver Oak Villas on the said property.

Whereas,
by

ilayntent'the paym

possessio

the Party at the Second part shall complete the construction of the villas latest
, and is booking the sale of the unit / apartment. The proposed buyer has to make theof tl.re sale considemtion by 3g,00, 000/- (Rupees Thirty Eight Lakhs only), and onent of the entire sale consideration. the party at the Second Part shall hand over then of the flat to the said proposed buyer
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\\lhtTcas. the Parly at the F'irst Part has booked a villa bearing No' 48'-measuring super area

100 sft, and 161 sq. yds, lhereinafter refened to as the said flat) in the building which the

pral, 
" 

if-r. Second part shall construct on the above said plot and the Pqtl' at th€ First Part

n* io p^y tt. entire consideration amount by 3g,00,0001 (Rupees Thirty Eight Lakhs only).

whereas. the Party at the First Part has approached the Palty at the Third Part for availing a

loan of Rs. 28,00,000/- (Rupees Twenty e'ight Lakhs only) to finance the purchase ofthe said

flat. Besides other securitiei. the Parry at the First Part has agreed to create the^char_ge over

the said flat along with the proportionate undivided share in the land in favour of the Parfy at

the Third part. Irithe ubs"n"" ofp.oper Conveyance Deed / Sale Deed in its favour, the Party

at the First Part is not in a position to t'"utt a valid mortgage over the said flat and

proportionate share of land in favour ofthe Party at the Third Pat'

Whereas. the Part,v at the First Part and the Party at the Second Part have requested the SBI to

disburse the said ioan to the Borrower, notwithstanding the fact that the Conveyance Deed i
Sale Deed is not executed in favour of the Parry at the First Part at this stage, and in

consideration of the SBI sanctioning the loan to the Borrower(s), the Bonower(s) and the

Builder have executed this Agreement on the following terms and conditions'

Now therefore it is hereby agreed by and between the parties that:

1. That the SBI has and shall have the first and paramount lien over the money already paid by

theBorrower(s)totheBuilderandorwhateveramounttheBonower(s)shallpaytothe
Builder in future for the due repayment of the loan which the SBI shall grant to the Borrower'

ih. .hurg. in favour of SgI sirail be first and paramount over the charge which the Builder

nral have or er the said flat.

2.ThattheBuilderagreesthatithasnoobjectiontotheBorrower(s)mortgagingthesaidflat
with proportionate 

-share 
in land to the SBi as security for the said loan agreed to be advanced

ty tne sbt for the purpose of purchase / construction ofthe said flat. In the event ofdefault in

ih. ."puym.nt of loan and / or the Borrower(s) committing any other default which makes

the Bontwer(s) liable for the repayment of the entire amount outstanding in the said loan as

per the terms of the Loan Agreement executed b€tween the Borrower(s) and the sBI, the
'Builder 

shall. ar the call of Sgt, be under obligation to cancel the booking and pay all the

e rlounrs received by the Builder from the Borrower(s) or on behalf ol the Borrower(s) to the

SBI.

3. That if for any reason there is any increase / escalation in the cost ofthe said flat, the increase

rfruf f be paii and bome by the 
-Builder 

(s) without any reference to the SBI and until such

paymentls made, the SBI ;hall have the right to suspend further disbursement of the said loan.

zl. That in the event of the Builder cancelling the said booking for any detault committed by the

Borrower(s) or the project is shelved by the Builder or for any other reason whatsoever, the

Builder shall pay the entire amount received from Borrower(s) to the SBI'

-5. That in the event of failure of the Buitder to complete the project, the Builder shall pay the

entire money so received by it from the Bonower(s) to the SBI'

6. That rhe Builder shall note in its records the charge and lien of SBI over the said flat. The

Builder shall not transfer the said flat to any other person without the prior wdtten consent of
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7. That on the receipt of the entire consideration amount. the Builder shall execute a proper

iol,n'"uun.. o""d / Sale Deed / Lease Deed in lavour of the Borrower' The Builder

undeftakes to deliver the same along with original registration fee receipt directly to the SBI

and not to the Borrower(s). Before tf,e executi;n of the Sale Deed / conveyance Deed / Lease

Deed. the builder shall inform the SBI about the stune on the completion of the project'

8. That the builder agrees that the loan amount may be credited to the loan account

no with Yes Bank' S P Road Branch' Secunderabad' Q"lame ofthe Bank

& Branch)' from where the builder have availed financing facility for the project,

g. That the Borrower(s) shall also keep informed the sBI about the developments in the project'

The Bonower shall notifu the SBi the date of taking over the possession of the said flat In

casctlieBorower(S)comesintopossessionoftheLeaseDeed/ConveyanceDeed/Sale
Deed. he / she shall immediately deliver the same to the SBI'

10. That the Bonower(s) assures that he / she witl not avail finance from any other Bank or

Financial Institution in respect of the property or further mortgage I charge the said flat to be

allotted to him / her in any manner whatsoever'

I I . 
.l.hat 

the Borrower(s) shatt pay all charges, duties, taxes in respect of the said flat imposed or

payable to the Builder und o. io Corporation or any other Government Department / Authority

ir'."rp"", ol the said flat and the SBI shall not be liable or responsible in any manner

whatsoever or howsoever for the same.

I2. That the Bonower(s) agrees and acknowledges to keep the SBI indemnified against any loss

or clamage i,currei by it in the event of failuie ofthe Borrower(s) to honour or to meet any of

its obligiions under ihis Agreement in connection with the sanctioning of the loan in respect

ol the said flat.

3. That during the currency ofthe loan, the Bonower(s) shall not transfer the said flat to any other

person. w]thout the prior *ritten consent of the SBI. The Builder shall not issue the duplicate

ullo,rn.nt letter / poisession letter to the Borrower(s) without the prior written consent of the

S }]I.

14. It is understood that the term 'loan' mentioned herein shall include interest, penal interest and

all other sums payable by the borrower(s) to the SBI'

15. That in the event ofany default by the Bonower(s), the SBI may at its discretion enforce the

sec,rit1, by the sale ani the Buildlr shall accept the Purchaser of the said flat in place of the

Borroweris), aller the Purchaser complies with the necessary requirements of the Builder in

this respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and

as per the sanctioned plans and on completion of construction, the title of the flat with

proportionate undividedshare in the land shall be conveyed in the name of the Bonower(s)'

17. l'hat it is further made clear and understood by all the parties that the non-completion ofthe

project or the happening of any event shall not affect the obligations of the Borrower(s) to

repay the loan availed from the SBI.

l8.That the said flat is free from all encumbrances, charges, liens, attachments, trusts, prior

agreements, whatsoever or howsoever. The party at first part and second parr will not do any

r deed u,hich will alltct th security of the flats / or charge created in favour of SBI in
ire I o
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19. That there is no order of attachment by the Income Tax Authorities or any other authority

uncler any law-for the time being in force nor any notice of acquisition or requisition has been

received in respect of the said property.

10. That this Agreement shall not affect in any manner whatsoever the duties and obligations of
the Boffower(s) and the terms and conditions agreed to by the Borrower(s) in the Loan

Agreement and other documents executed in favour of SBI shall remain binding upon the

Borrower(s).

21. 
.fhat in case of acquisition. forfeiture / resumption of the said property, the SBI shall be

entitled ro get the compensation settled in respect of the said flat and to appear and act before

tl.re Collector / Revenue Officer / Estate Officer or any other concemed authorities, to sign

any fonn. fo give any statement" affidavit, application on Borrowet's behalf, to receive the

compensation in its own name and on the Bonower's behall to file appeal in any coufl for the

enhancement of the compensation amount, to get the compensation amount enhanced and to

receive the same.

ln witness whereol the parties hereto have signed this Agreement on the day, month and year

first lierein above written.

Signed and delivered by the

Narned Borrower (s)

Mr. K. rinivas Rao
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ofBuilder

For State Bank of India,
RA('PC. Himal'ath Nagar.
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