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BHAGYANAGAR FQODS AND BEVERAGES LIMITED
HREGH. OFFICE: ' FLOOR, SURY A TOWERS,
S5 ROAD, SECUNDERABAD - 5300 693

MINUYES OF THE MEETING ©OF THE BOARD OF DIRECTORS OF
BHAGYANAGAR FOODS AND BEVERAGES LIMITED HELD ON 2°? SEPTEMBER,
2010 AT 10.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY AT 5™
FLOOR, SURYA TOWERS, 8.P. ROAD, SECUNDERABAD - 500 003 '

DIRECTORS PRESENT:

- 01 SHRI MANISH SURANA - DIRECTOR

02, SHRI DEVENDRA SURANA - DIRECTOR

© 03 SHRIG.M, SURANA - DIRECTOR

01, QUORUM /CHAIRMAN:

The Quorum for the meeting being present, the chairman of the Board, Shri Manish Surana
conducted the procecdings of the meeting,

(2. CONFIRMATON OF THE MINUTES OF THE PREVIOUS BOARD MEETING:

The signed minutes of the previous meeting of the Board of directors held on Ist fune, 2010 as
circulated among the Directors, were approved by the board and confirmed by the Chairman,

03. TQO CONSIDER THE RE-APPOINTMENT OF STATUTORY AUBITORS:

The Board of Directors of the Company have recommended for re-appointment of Mfs. Sekhar &
Co, Chartered Accountants as the Statutory Auditors of the Company for the year 2010-11.

04. APPROVAL OF ANNUAL ACCOUNTS AND AUDITED FINANCIAL RESULTS OF
THE COMPANY FOR THE YEAR ENDED 31" MARCH 2010:

The Chaisman placed the Profit and Loss Aceount of the Company for the year ended 31* March
2010 and Balance Sheet as on 3tst March 2040 along with other relevant Annexures & Notes
before the Board for consideration, The Board noted the same and after due deliberations passed
the tollowing Resolution:

“RESOLVED THAT the Balance Sheet as at 31> March 2010 and the Profit and Loss Account
for the Period ended 313t March 2030 be and are here by approved.

RESOLVED FURFHER THAT Shri Devendra Surana and Shei Manish Surana. Directors of
the Company be and are here by authorised 1o sign the same and Torward to the Auditors for their
Report thereon,

RESOLVED FURTHER THAT Shri Devendra Surana. Director of the Company be and is
hereby authorized to file Forms 23AC, 23ACA, 20B with the Registrar of Companies, Andhra
Pradesh, Hyderabad and apply digital signature on behalf of the Company.”™
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05, VOTE OF THANKS;

There being no other business, the meeting concluded with a vote of thanks to the Chair,

Date : 02.09.2010 !
Place : Secunderabad CHAIRMAN i
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BHAGYANAGAR FOODS AND BEVERAGES LIMITED
REGD. OFFICE: 5™ FLOOR, SURY A TOWERS,
S.P. ROAD, SECUNDERABAD - 500 003

- MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF

BHAGYANAGAR FOODS AND BEVERAGES LIMITED HELD ON 28TH DECEMBER,

2010 AT 10.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY AT 5TH

FLOOR, SURYA TOWERS, S.P, ROAD, SECUNDERABAD - 500 003

~ DIRECTORS PRESENT:

01, SHRIEMANISH SURANA - DIRECTOR
02. SHRI DEVENDRA SURANA - DIRECTGOR
03, SHRIG.¥. SURANA - DIRECTOR

| 01, QUORUM /CHAIRMAN:

i The Quorum for the meeting being present, the chairman of the Board. Shri Manish Surana

conducied the proceedings of the meeting.

{62, CONFIRMATON OF THE MINUTES OF THE PREVIOUS BOARD MEETING:

The signed minutes of the previous meeting of the Board of directors held on 2nd September.
201% as circulated amaong the Directors, were approved by the board and confirmed by the

| Chairman.
03, REVIEW OF OPERATIONS:

. The Chairman mformed the Board aboul the oparations underiaken by the Company since the last
. Board meeting. The Board took note of the same.

04. VOTE OF THANKS:

There being no other business, the mveting concluded with a vote of thanks to the Chair,

' f
H
Pate 281220140

Place : Secunderabad CHAIRMAN
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BHAGYANAGAR FOODS AND BEVERAGES LIMITED
REGD. OFFICE: 8™ FLOOR, SURYA TOWERS,
5.2 ROAD, SECUNDERABAD - 300 003
MINUTES OF FHi MEETING OF THE BOARD OF DIRECTORS OF
BHAGYANAGAR FOODS AND BEVERAGES LIMITED HELD ON 1STHMARCH, 2011
AT 10.00 AM. AT THE REGISTERED OFFICE OF THE COMPANY AT 5™ FLOOR,
- SURYA TOWERS, 5.1. ROAD, SECUNDERABAD - 500 003
DIRECTORS PRESENT:
i O SHRI MANISH SURANA - DIRECTOR
© 2, SHRIDEVENDRA SURANA ~ DIRECTOR
- (3. SHRI G.M. SURANA - DIRECTOR
{1, QUORLUM /CHAIRMAN,
- The Quorum for the meeting being present, the chairman of the Board. Shri Manish Surana
. conducted the proceedings of the meeting.
© 02. CONFIRMATON OF THE MINUTES OF THE PREVIOUS BOARD MEETING:
The signed minutes of the previcus meeting of the Board of directors held on 28th December,
2010 as circuiated amoenyg the Directors, were approved by the board and confirmed by the
Chairnian. :
03. TO TAKE ON RECORD THE GENERAL NOTICE OF DISCLOSURE OF
INTEREST GIVEN BY DIRECTORS UNDER SECTION 299: ‘
* The Chairman placed before the Beard, the General Notice of Disclosure of Interest received
- Trom all the Directors and the same were taken on record. :
04. VOTE OF THANKS: :
t There being no other business. the meeting concluded with a vote of thanks to the Chair.
CDate ¢ 15032010 | £
Place : Secunderabad CHAIRMAN
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BHAGYANAGAR FOODS AND BEVERAGES LIMITED
REGD. OFFICE: 5" FLOOR, SURYA TOWERS,
S.P. ROAD, SECUNDERABAD - 500 003 :
- MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF |
. BHAGYANAGAR FOODS AND BEVERAGES LIMITED HELD ON TUESDAY, THE :
C12YWAPRIL, 2011 AT 10.30 AM. AT THE REGISTERED OFFICE QF THE COMPANY
AT 5™ FLOOR, SURYA TOWERS, S.P. ROAD, SECUNDERABAD - 500 003
- DIRECTORS PRESENT: é
| Ot SHREMANISH SURANA - DIRECTOR |
- 02, SHRI DEVENDRA SURANA - DIRECTGR
03. SHRI G.M. SURANA - DIRECTOR 2
;
. 01, QUORUM /CHAIRMAN: i
-~ The Quorum for the meeting being present, the chairman of the Board, Shri Manish Surana '
conducted the proceedings of the meeting. :
o 02, CONFIRMATON OF THE MINUTES OF THE PREVIOUS BOARD MEETING:
| The signed minutes of the previvus meeting of the Board of directors held on 15 March, 2011 as
circulated among the Directors, were approved by the board and confirmed by the Chairman.
- 03. TO CONSIDER THE RE-APPOINTMENT OF STATUTORY AUDITORS: |
- The Board of Directors of the Company have recommended for re-appointntent of M/s. Sekhar & 3
Co, Chartered Accountants as the Statutory Auditors of the Company for the year 2011-12.
04. APPROVAL OF ANNUAL ACCOUNTS AND AUDITED FINANCIAL RESULTS OF
I THE COMPANY FOR THE YEAR ENDED 31" MARCH 2011:
- The Chairman placed the Profit and Loss Account of the Company for the year ended 31 March
- 2011 and Balance Sheet as on 31st March 2011 alotig with other relevant Annexures & Notes
before the Board for consuleration, The Board noted the same and after due deliberations passed
the following Resolution: -
| “RESOLVED THAT the Balance Sheet as at 314 March 201 | and the Profit and Loss Aceount
. for the Period ended 31st March 2011 be and are here by approved.
| - RESOLVED FURTHER THAT Shri Devendra Surana and Shri Manish Surana, Directors of
1" the Company be and are bere by authorised to sign the same and forward to the Auditors for their
Report thereon. )
RESOLVED FURTHER THAT Shri Devendra Surana. Director of the Company be and is
*hereby autherized to file Forms 23AC, 23ACA, 20B with the Registrar of Companies, Andhra
Pradesh, Hyderabad and apply digital signature on behalf of the Conipany.”
05. VOTE OF THANKS:
- There being no other business, the meeting concluded with a vote of thanks to the Chair.
Date : 12.04.2011 :
Place : Secunderabad CHAIRMAN
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MEINUTES BEOOK

BHAGYANAGAR FOODS AND BEVERAGES LIMITED
REGD. OFFICE: 5™ FLOOR, SURY A TOWERS,
5.P. ROAD, SECUNDERABAD - 500 003

- MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF

BHAGYANAGAR FQODS AND BEVERAGES LIMITED HELD ON THURSDAY, THE
C04™ AUGUST, 2011 AT 1000 AM. AT THE REGISTERED OFFICE OF THE
~ COMPANY AT 5" FLOOR, SURYA TOWERS, 5F. ROAD, SECUNDERABAD - 500
- 003

. DIRECTORS PRESENT:

01, SHRI MANISH SURANA ~ DIRECTOR
(2. SHRI DEVENDRA SURANA - DIRECTOR
03, SHERE GM, SURANA - DIRECTOR

01, QUORUM /CHAIRMAN:

" The Quorum for the meeting being preseat, the chairman of the Board, Shri Manish Surana
! eonducted the proceedings of the meeting.

I 02, CONFIRMATON OF THE MINUTES OF THE PREVIOUS BOARD MEETING:

' The signed minutes of the previous meeting of the Board of directors held on 12 April, 2011 as
eirctlated among the Directors, were approved by the board and contirmed by the Chairman.

03. REVIEW OF OPERATIONS:

The Chairman informed the Board about the operations undertaken by the Company since the last
Board meeting. The Board took note of the same,

04 VOTE OF THANKS:

There being no other business, the meeting concluded with a vote of thanks to the Chair.

| Datg @ 04.08201) ﬂﬁl*if’/

i Place : Secunderabad ' CHAIRMAN
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AND

(5) IMKGEC REALTORS PRIVATE LIMITED a tompany incorporated under

the Companies act 2013, having CIN U70100TG2010PT C067673 and having
its registered office at 5-2-223 Gokul Distillery Road Secunderabad TG 500003
In, represented herein by Mr. Soham Satish Modi pursuant to the authority
granted vide Board Resolution dated 22mM day of November, 2021(hereinafte'r
referred to as the “Purchaser3”, which expression shall, unless it be repugnant to
the meaning or context thercof, be deemed to mean and include its suceessors,
and permitted assigns) of the FIFTH PART;

AND

(6) CRESCENTIA LABS PRIVATE LIMITEDa company incorporated under

the Companies act 2013, having CIN U24100TG2007PTC055759 and having
its registered office at V Floor,Surya Towers § P Road Secunderabad TG
500003 IN, represented herein by Mr. Manish Surana pursuant to the authority
granted vide Board Resolution dated 16" day of December, 2021 (hereinafter
referred to “Company®, which expression shall, unless it be repugnant to the
meaning or context thereof, be deemed to mean and include its successors. and
permitted assigns) of the LAST PART;

TheSeller 1 and Seller 2 Shall hereinafter be individually referred to as a “Seller”
and Collectively as ~Sellers”

The Purchaser 1. Purchaser 2, and Purchaser 3 shall hereinafter be individually
referred to as a “Purchaser” and Collectively as “Purchasers”

The Purchaser, Sellers and the Company shall hereinafter collectively be referred 1o
as the “Parties” and individually as a “Party™.

WHEREAS:

A. The Company is a private limited company duly incorporated and validly

B.

existing under the Laws (as defined below) of India and is presently engaged,
inter alia, 1n the business of Manufacturing Pharmaceutical Drugs and

Formulations, {*'Business™).

As on the Execution Date, the authorized share capital of the Company.is
Rs.30.00.000 (Fifty Lakhs only) divided into 5.00,000 (Five lakh only) Equity
Shares of Rs. 10/- {Ten oniy) each. The issued, subscribed and pai‘d up Share
Capital of the Company is Rs.5,00,000 (Five lakhs only) divided into 50,000
(Fifty Thousand only) Equity Shares of Rs.1 Qﬁ _(I_‘e%r}" only) each.
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C. As on the Execution Date and immediately prior to the Closing Date (as defined

below). the Seilers. collectively, represented to the Purchasers that thev are the
legal and beneficial owners of an aggregate of Rs.5,00,000 (Five Lak:hs only)
divided into 50.000 (Fifty Thousand only) Equity Shares of face value of Rs,
[0/~ (Ten) cach (“Sale Shares”), representing 100% (Hundred percent) of the
total issued and paid-up Share Capital (as defined below) of the Company. The
shareholding pattern of the Company as on the Execution Date and imme&iateiy
prior to the Closing Date is set out in SCHEDULE 11 of this Agreement.

The Purchasers. in reliance upon the Representations and Warranties (as defined
beiow), mdenmiities und other covenants and undertakings of the Seilers under
this Agreement, is desirous of purchasing the Sale Shares from the Sellers in
accordance with and subject ta the terms of this Agreement,

.. The Parties are desirous of entering into this Agreement to record the provisions

for purchase by the Purchaser and sale by the Sellers of the Sale Shares and
other matters in connection therewith.

IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS
SET FORTH HEREIN AND FOR OTHER GOOD AND VALUABLE
CONSIDERATION, THE RECEIPT AND SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS
FOLLOWS:

1. DEFINITIONS AND INTERPRETATION

il

Definitions

“For purposes hereof. when used in this Agreement. and unless the context

otherwise requires. the [oliowing ierms shall have the meanings assigned to
them in this Clause 1.1 or in the applicable Clause of this Agreement to which
reference is made in this Clause 1.1:

“Act” shall mean the (Indian) Companies Act, 2013 as amended, modified,
supplemented or re-enacted from time to time and includes any applicable
provisions of the (Indian) Companies Act, 1956 which have not been superseded
by the relevant provisions of the (Indian) Companies Act 2013, as on the
relevant dale.

“Affiliate” with respect to a Person who is: (i) a juristic Person, shall mean any
other Person who. directly or indirectly, Controls, 15 Controlled by or is under
common Control with the first named Person: and (ii) a natural Person shall
mean: {a) any other Person who, directly or indirectly, is Controtled by or is
under commeon Control with the first named Person, either singly or jointly with
his Relatives; and (b} any Relative of such first named Person.

“Applicable Law” or “Law” shall mean any statute, legislation, law, regulation,
ordinance, rule, judgment. notification, rule of common law, order, decree, bye-
law, Governmental Approval. directive, guideline, requirement or other
governmental restriction, or any similar-form-of decision of, or determination

‘ o




by, or any interpretation, policy or administration by any Govemmental
Authority having jurisdiction over the matter in question, whether in effect as of
the Execution Date or thereafter.

“Articles” or “Articles of Association™ shall mean the articles of association of
the Company, as may be amended from time to time. On and from the Closing
Date, the Articles shall refer to the Restated Articles.

“Asset” means as defined in Schedule V of this agreement,

“Board” shall mean the board of Directars of the Company or anv dulv
appointed conmoutice thereo! from tme 1o tme.

“Business” shall have the meaning ascribed to it in Recital A of this Agreement.

“Business Day” shall mean a day (other than a Saturday or a Sunday) on which
scheduled commercial banks are open for business in Hyderabad.

“Charier Documents” shall mean, with respect to a Person, the articles of
association and memorandum of association, certificate of Incorporation or
similar organizational or incorporation documents of such Person.

“Claim™ shall mean a demand, claim. action or proceeding made or brought by
or against a Party, by a Governmental Authority or any other Person, however
arising and whether present. immediate or future or contingent, whercby any
Person (1) will be placed or is sought to be piaced under an obligation to make

payament. (iid will sulfer any Loss or prosccution; (iii) will be enjoined or
restrained from doing any act or thing; or (iv) will be deprived of any relief,

credit or repayment otherwise available.

“Closing™ shall have the meaning assigned to it under this Agreement.

“Conditions Precedent” shall have the meaning assigned to it in Clause 3 of
this Agreement,

“Consent(s)” shall mean any approval, no objection, consent, ratification,
waiver, notice, permission, exemption, permit or other authorization (in any
form or manner} of or from or (o any Person (including its lenders), in writing.

“CP Confirmation Certificate” shall have the meaning assigned to it in Clause
3.4 of this Agreement.

“CP Fulfilment Notice” shall have the meaning assigned 1w it in Clause 3.5 of
this Agreement.

“Director” shall mean a director of the Company.,
“Dispute” shall have the meaning assigned to it in Clause 12 of this Agreement.

umbrance” shall mean any form of legal or equitable security interest,




-

including but not limited to: (i) any mortgage, charge (whether fixed or
Nuating). pledpe, lien, hypothecation, assignment, deed of trust, debenture, title
retention, security interest or other encumbrance of any kind securing, or
conferring any priority of payment in respect of, any obligation of any Person,
including a right of pre-emption, beneficia) ownership held by a third party or
any right granted by a transaction which. in legal terms, is not the granting of
security but which has an economic or financjal effect similar to the granting of
security under Applicable Law; (i) any voting agreement, interest, option, right
of first offer, refusal, pre-emptive right, or restrictions or limitations on transfer,
purchase agreement, any preference arrangement (including title transfers and
relention arrangements or otherwise); (iii) any adverse Claim as to title,
possession or use including right to acquire, lease, sub-lease, license; (iv) any
other encumbrance or similar condition whatsoever, or an agreement of any kind
securing or conferring any priority of payment in respect of, any obligation of
any Person, including any right granted by a transaction, which in legal terms, is
not the granting of a security but which has an economic -or financial effect
similar to the granting of a security under Applicable Law; or (v) to do any of
the foregoing or any other arrangements having a similar effect.

“Equity Shares™ shall mean the equity shares of the Company having a par
value of Rs.10 (Rupees Ten only) each. '

“Financial Statements” shall mean the balance sheet, profit and loss account,
statements of income and cash flows and statement of changes in sharcholders’
equity. as of the end of the relevant Financial Year.,

“Financial Year” shall mean the period commencing from April 1 of a calendar
vear and ending on March 31 of the subsequent calendar year and denoted as
“FYT

“General Meeting™ shall mean either an extraordinary general meeting or an
annual general meeting (as the context may permit) held in accordance with the
provisions of the Act and the refevant Transaction Documents.

“Governmental Approval” shall mean any Consent of, with or to any
Governmental Authority.

“Governmental Authority” shall mean any national government, any stale,
tocal. provincial or other political subdivision thereof. and includes any entity
exercising executive. legislative, judicial, regulatory or administrative functions
of or pertaining to government, or any other government authority, agency,
departiient, board, commission or instrumentality of India and/or any
jurisdiction in which the Company conducis business, or any political
subdivision thereof, and any court, tribunal or arbitrator(s) of competent
Jurisdiction or judicial bodv. stock exchange or anv governmental or non-
governmental  self-regulatory  organization, agency, or authority or
administrative organization. body or other organization which has the force of
Law, of India and/or any other country.




“INR™. “Rupees”™. “Indian Rupees” or “Rs.” shall mean Indian rupees, the
lawlul curreney of India for the time being.

“Indemnified Persons™ shall have the meaning ascribed to it in Clause 7.1.1 of
this Agreement.

“Indemnifying Persons™ shall have the meaning assigned to it in Clause 17.2 of
this Agreement.

“Indemnity Notice™ shall have the meaning assigned to it in Clause 17.2 of this
Agreement,

“Information™ shall have the meaning assigned to it in Clause 10.] of this
Agreement.

“Interim Period” means ihe period commencing on the Fxecution Date and
ending on the Closing Date. For the avoidance of doubt, it is hereby clarified
that the Interim Period includes both the Execution Date and the Closing Date.

“Long StopDate” shall mean linsertdate], or such later date as may be agreed
between the Parties;

“Losses” shall mean any and all losses, liabilities, penalties, settlements,
damages. costs. fines. charges, demands, interest, deficiencies and exXpenses
(including, without limitation interest, losses arising out of actions, court costs,
Claims, amounts paid in settlement, reasonable fees and expenses of attorneys,
accountants, and other necessary experts and expenses of actions or other
proceedings involving a third party claim or a claim between the Parties hereto),
irrespective of whether any of the foregoing is payable in cash, kind . incurred or
suffered through deductions, withholding or set-off.

“Person” shall mean anv natural person, limited or unlimited liability company.,
corporation, partnership (whether limited or unlimited), proprietorship, Hindu
undivided family, trust, union, association, governmental authority or any
agency or political subdivision thereof or any other entity that may be treated as
a person under Applicable Laws.

“Purchaser Directors” shall mean the Persons nominated by the Purchaser to
be appointed on the Board on the Closing Date. ‘

“Relative” shal} have the meaning set forth in the Act.
“Representations and Warranties” shali mean the Seller Warranties.

“Respective Sale Shares” shall mean, with respect to each Seller, the respective
Sale Shares owned by such Seller.

“Restated Articles” shall mean the Articles of Association including the
relevant provisions of the Transaction Documents.
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“RoC” shall mean the jurisdictional Registrar of Companies.

“Sale Shares™ shall have the meaning assigned to it in Recital C of this
Agreement.

“Shareholder” shall mean any Person holding Shares, whether prior to or after
the Execution Date. - )

“Share Capital” shatl mean the total paid up share capital of the Company
consisting of Shares. '

“Shares™ shall incan ull classes of shares in the Share Capital issued from time
to time, whether Equity Shares or preference shares or compulsorily convertible
preference shares or compulsory convertible debentures or warrants or any other
securities or instruments of the Company having an option to convert the same
into Equity Shares; together with all rights, differential rights, obligations, title,
interest and claim in such Shares and shall be deemed (o include all bonus
Shares issued in respect of such Shares and Shares issued pursuant to a stock
split in respect of such shares.

“Transaction Documents” shall mean this Agreement Letter of Intent dated 24-
11-2021and the Restated Articles (if any), and all other contracts, documents or
other instruments that may be executed by the relevant Party pursuant to this
Agreement and any other contracts, documents or other instruments agreed
between the Parties to be designated as Transaction Documents, collectively.

“Transfer™ (including with correlative meaning, the terms “Transferred by”
and “Transferability™) shall mean to transfer, sell, assign, pledge, hypothecate,
create a security interest in or lien on, place in trust (voting or otherwise),
exchange, gift or transter by operation of Law or in any other way subject to any
Encumbrance or dispose of. whether or not voluntarily;

1.2 Interpretation

L.2.1The following rules of interpretation shall apply to this Agreement unless the
context requires otherwise or is expressly specified otherwise:

() The definitions in Clause 1.1 above shall apply equally to both the
singular and plural forms of the terms defined. Whencver the context
may require, any pronoun shall include the corresponding masculine,
feminine and neuter forms.

(ii) All references herein to Clauses and Schedules shall be deemed to be
references to clauses of, and schedules to. this Agreement unless the
context shall otherwise require. All Schedules autached hereto shall be
deemed incorporated herein as if set forth in full herein. The terms
“elause(s)” and “sub-clause(s)” shall be used herein interchangeably,
The words “hereof,” “herein” and “hereunder” and words of similar

umport when used in this Agreement shall refer to this Agreement as a

whole and not to any particular provision of this Agreement.
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{111}

(iv)

(v)

(vi)

{vi1)

(viii)

(ix)

(x)
(x1)

The words “include”, “includes™, and “including” shall be deemed to be
followed by the words “without Iimitation™.

Unless expressly contradicted or otherwise qualified, (a) all references to
a Person also refer to that Person’s successors and permitted assigns,
including permitied transferees, and (b) all references to and definitions
of any agreement, instrument or statute herein or in any agreement or
instrument referred to herein mean such agreement, instrument or
statute, including the Articles, as may be amended, modified,
supplemented or restated from time to time, including (in the case of
agreements or instruments) by waiver or consent and (in the case of
statutes) by succession of comparable successor statutes and references
to all attachments thereto and instruments incorporated therein.

Reference to any Applicable Law shall include references to any such
Applicable Law as it may, after the Execution Date, from time to time,
be amended. supplemented or re-enacted, and any reference to statutory
provision shall include any subordinate legislation made from time to
time under that provision.

The Parties have participated jointly in the negotiation and drafting of
this Agreement; accordingly, in the event an ambiguity or a question of
intent or interpretation arises, this Agreement shall be construed as if
drafted jointly by the Parties, and no presumption or burden of proof
shall arise favouring or disfavouring any Party by virtue of the
authorship of any provisions of this Agreement.

Time is of the essence in the performance of the Parties’ respective
obligations. 1f any time period specified herein is extended, such
extended time shall also be of the essence.

Any word or phrase defined in the body of this Agreement and not
defined 1 Clause 1.1 (Definitions) shall have the meaning assigned to it
in such definition wherever appearing throughout this Agreement or
other Transaction Document, unless the conirary is expressly stated or
the contrary clearly appears from the coniext,

If any provision in Clause 1.1 (Definitions) or this Clause 1.2
(Interpretation) is a substantive provision conferring rights or imposing
obligations on any Party, effect shall be given to it as il it were a
substantive provision in the body of this Agreement.

‘Cousent” of any Party shall always mean prior written consent.

Any numerical reference to shareholding thresholds shali be duly
adjusted 1o reflect valid stock splits. consolidation. rights and bonus
IS5UES.




(xil) Words “directly or indirectly” and “directly and/or indirectly” mean
directly or indirectly through one or more intermediary Persons, and
“direct or indirect” and “direct and/or indirect” shall have the correlative
meanings, respectively.

(xiii) Unless otherwise expressly specified in this Agreement, the rights and
obligations of the Sellers under this Agreement shall be considered joint
and several. Also, any notice, intimation, information or document
required to be provided under this Agreement to a ‘Seller’ by any Party
(other than the Sellers) when provided to the Constituted Attorney by
such Party (other than the Sellers) shall be deemed to be simultaneously
provided to all Sellers.

(xiv) Reference to any document includes an amendment or supplement to, or
replacement or novation of that document.

(x¥) In relation to any document, the ‘agreed form’ shall mean such form of
the document which has been mutually agreed amongst the Purchaser
and the Sellers. '

2. TRANSFER OF SALLE SHARES

b2
]

Subject to the terms and conditions of this Agreement (including fulfilment (or
waiver by the Purchaser) of the Conditions Precedent before the Closing), the
Purchaser agrees to purchase from the Sellers and the Sellers agree to transfer,
convey, seil and deliver to the Purchaserithe Sale Shares (free of all
Encumbrances) for a total consideration of Rs. 41,50,000/- (Rupees Forty One
Lakhs Fifty ThousandOnly) (Purchase Price) to be paid by the Purchaser to the
Sellers as under:

NAME OF NUMBER PURCHASE | PURCHASE

SELLER OF PRICE CONSIDERATION
SHARES

Mr.Narender 50,000 Rs.83 Each Rs.20.75,000/-

Surana

Mr. Devendra 50,000 Rs.83 Each Rs.20,75,000/-

Surana

The Sellers acknowledge that payment of Purchase Price for the Respective Sale
Shares shall constitute a full and final discharge of the obligations of the
Purchaser towards the Sellers to pay for the purchase of the Sale Shares from the
Sellers. The Sellers also agree and acknowledge that no Claim with respect to
the sufficiency or adequacy of the Purchase Price will be made by the Sellers
against the Purchaser and the same shall be deemed to be good and adequate
consideration.
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Further the Purchasers hereby declare and undertake to discharge the unsecured
liability of the Company of Rs. 3.11,03,600/ (Rupees Three Crores Eleven
Lakhs Three Thousand Six Hundred Only) as shown in the provisional financial
statements as on 13.12.2021 and the unsecured creditors shall provide the letters
of declaration acknowledging the full and final payment received and
discharging the Company and the Purchaser from any further liability or
obligations.

3. CONDITIONS PRECEDENT
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The obligation of the Purchaser to purchase the Sale Shares from the respective
Sellers is conditional upon the fulfilment (or waiver by the Purchaser) of the
conditions mentioned in Schedule IIlof this Agreement (“Conditions
Precedent™) by the Sellers to the satisfaction of the Purchaser.

Subject o Applicable Law, the Purchaser may waive all or any of the
Conditions Precedent (either in whole or in part) at any time by giving notice to
ihe Sellers.

The Sellers shall and shall cause the Company to take all steps necessary to
promptly and expeditiously fulfil the Conditions Precedents and shall keep the
Purchaser prompily informed of all actions and steps taken in this behalfl

Within 2 (Two) Business Days of fulfilment {(or waiver by the Purchaser) of the
Conditions Precedent, the Sellers shall provide written confirmation of the same
(“C? Confirmation Certificate™) to the Purchaser in the form attached at
Schedule [Vof this Agreement,along with all necessary documents to evidence
due completion and fulfilment of the Conditions Precedent.

Within 5 (Five) Business Days of the receipt of the CP Confirmation Certificate,
the Purchaser shall, after being fully satisfied that the Conditions Precedent have
been fulfilled or waived in accordance with Clause 3.2, confirm its satisfaction
in writing to the Sellers ("CP Fulfilment Notice”), and agree in writing on the
date which shall be within 10 (Ten) Business Days of the CP Fulfilment Date,
which shall be the date of closing (Closing Date).

If the Purchaser is not satisfied with the fulfilment of the Conditions Precedent
(to the extent not waived by the Purchaser). the Purchaser shall identify the
shortcomings in the fulfilment of the Conditions Precedent and notify such
shortcomings to the Sellers within § (Five) Business Days of receipt of the CP
Confirmation Certificate. The Sellers shall and shall cause the Company to
remove the idenlified shortcomings and notify removal of such shortcomings to
the Purchaser in a revised CP Confirmation Certificate on or before the Long
Stop Date. On receipt of the revised CP Confirmation Certificate the Parties
shall proceed to Closing in accordance with Clause 3.5 above,
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3.7

The Purchaser may in lieu of the performance of the any of the Conditions
Precedent prior 1o the Closing Date, at its sole discretion, require that the
Conditions Precedent be treated as a conditions subsequent and are performed
by the Sellers within such period afler the Closing Date as the Purchaser may
direct.

If any of the Conditions Precedent is not fuifilled, or is not waived in writing by
the Purchaser by the Long Stop Date, then the Purchaser shail have the right, but

not the obligation to terminate this Agreement by notice to the Sellers and the

Company. Upon the 1ssuance of such notice by the Purchaser, this Agreement
shall ipso facto cease and terminate and none of the Parties (other than for wilful
breaches prior to such date) shall have any Claim against the other(s) for Losses,
save for any terms of this Agreement which are expressly stated to survive the
termination of this Agreement. The Sellers and the Company shall notify the
Purchaser if they believe that any of the Conditions Precedent cannot be fulfilled
by the Long Stop Date. It is clarified that until such time that this Agreement is
terminated in accordance with the provisions herein after the Long Siop Date on
the ground of failure of completion of the Conditions Precedent in accordance
with this Agreement, the Sellers and the Company shall continue to make best
efforts to ensure that all the Conditions Precedent are completed to the
satisfaction of the Purchaser,

The Seller shail carry out all the necessary compliances and requirements to
ensure that there are no liabilities and encumbrances with respect to the title and
rights of the sale shares prior to the proposed transaction in this agreement.

4. CLOSING

4.1.

4.2

4.3.

Subject to the Purchaser being satisfied of the fulfilment of, or having waived
the relevant Conditions Precedent in accordance with Clause 3 above, the
Company, the Sellers and the Purchaser shall undertake the activities set out in
Clause 4.3 of this Agreement (“Closing”) on the Closing Date. The Closing
shall take place at the registered office of the Company or such other place as

may be mutually agreed to in writing amongst the Sellers and the Purchaser,

All the activities undertaken at Closing shall be deemed to occur simultaneously
and no such activity shall be deemed to be undertaken unless all such activities
are consumimated 1o the satisfaction of the Purchaser.

At Closing;

(1 The Scliers, in consideration of the Purchase Price received on the
Execution Date, shall deliver to the Purchasers the share certificate(s)
representing the Sale Shares sold by such Seller, accompanied by duly
stamped and execuled share transfer form (Form SH-4) as prescribed
under the Companies Act.



(it}

(111)

(V)

(v}

The Purchaser shall procure that each of the Purchaser Director provides
to the Company, a consent letter confirming his/her acceptance to being
appointed as Director (Form DIR-2);

All the other Directors appointed on behalf of the Sellers shall provide
their letter of resignation to the Board 1w be effective from the end of the
Board Meeting held on the Closing Date;

Sellers shall cause the Board/EGM as the case may be to hold a meeting
and pass appropriate resolutions, inter alia, for;

(a) taking on record and approving the transfer of the Sale Shares
from the Seliers to the Purchasers on the Purchase Price;

(b} approving appointment of Mr. Soham Satish Modi Holding DIN
00522546 and Mr. Sharad J Kadakia holding DIN 02903050
Purchaser Directors in the Company.

{c) taking on record the resignation of Mr, Manish Surana Holding
IDIN 00014373and Ms. Shresha Surana holding DIN 06783104
as Directors on the Board with effect from closing of this Board
Meeting, without any claims by resigning directors against the
Company, and authorize designated officer of the Company to
make appropriate entries in the register of Directors maintained
by the Company to give effect to the same;

{dy authorising a Person to file necessary forms and other documents
and payment of fees with the Governmental Authorities
(including the RoC) in relation to (A) appointment of Purchaser
Directors as Directors on the Board; (B) resignation” of Mr.
Manish Surana holding DIN 00014373 and Ms.ShreshaSurana
holding DIN 06783104{rom the Board:

{e) authorising Directors to issue a notice to its Sharcholders to
convene, at shorter notice, a General Meeting on the Closing
Date for passing the resolutions as mentioned in of this
Agreement;

In addition 10 the above, the Sellers shall and shall cause the Company to
undertake all such actions, including but not limited to passing of board
resolutions, shareholder resolutions, or procuring requisite consents,
certificates, no objections ¢tc. for the putpose of giving effect to the
transactions contemplated under this Agreement, within 30 (Thirty) days
from the Closing Date.
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3.1.L

5.1.2.

‘5. COVENANTS OF THE SELLERS

Conduct of the Company during the Interim Period

During the Imterim Period, the Sellers agree to undertake and cause the
Company to carry out the Business in the Ordinary Course only and in
accordance with the Applicable Laws and the Charter Documents of the

Company 1o:
(i) preserve the Company's present business organization.
(11) keep valid and subsisting all the Consents obtained by the Company

(iii)  keep available the services of the Directors, and managerial level
emplovees of the Company;

(iv)  maintain satisfactory relationships with the Company's customers,
lenders, suppliers and others having material business relationships; and

(v}  manage the Company's working capital (including the timing of
collection of accounts receivables and of the payment of accounts
payable and the management of inventory) in the Ordinary Course.

It is agreed between the Parties that, in the event of any breach or non-
compliance of any of the obligations set forth under this Clause 3, the Purchaser
shall have the right, but not the obligation, by notice to the Sellers at its sole
discretion, to:

(i) cither terminate this Agreement, in which case: this Agreement shall
ipso facto cease and {erminate, save for any terms of this Agreement
which are expressly stated to survive the termination of this Agreement,
and the Sellers shall be jointly and severally lable towards the Purchaser
for damages (if any) suffered by the latter (including, by way of
example, all costs incurred in the negotiation and signing of this
Agreement and for all activities performed in execution of the same); or

(i1} diminish the Purchase Price, in the event that said breach or non-
compliance has caused an immediate devaluation of the Company and/or
has caused the Purchaser to undertake any obligation of an immediately
quantifiable value

In addition to and without prejudice to the rights and remedies available to the
Purchaser under law and/or this Agreement, the Sellers and the Company hereby
agree to joinlly and severally indemnify and keep indemnified the Purchaser
against all liabilities, losses and costs arising out of (i) any tax or regulatory
matters: (i1} any actions, suits, Claims, investigations or proceedings against the
Sellers or the (ompam’ (ii)any notice of breach or termination or other
material conumunication in respect of any material contract entered into by the

Compdm penammL to & period prior to the CIosngate
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5. Specifie Ubligations of the Sellers and the Company during the Term of
this Agreement

LW ]
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Without prejudice to other obligations of the Sellers under this Agreement,
during the term: of this Agreement:

(1 the Seilers shall use and exercise their voting rights (whether as
Shareholders or Directors) to observe the terms of, and to fulfil their
obligations as well as those of the Company under this Agreement, and
generally to do all things within their power which are necessary or
desirable to give effect to this Agreement and to fulfil their obligations
hereunder:

(1) the Sellers shall not take anv other action which is inconsistent with the
provisions of tus Agreement and/or the Transaction Documents to
which the Sellers are a party or hinder the performance of this
Agreement and/or the Transaction Documents to which the Sellers are
party by them and/or the Company, including entering into contracts
with respect ta the acquisition, disposition or voting of Sale Shares, in
any manner which is inconsistent with the provisions of this Agreement
and/or the Transaction Documents to which the Sellers are a party; or (h)
grant any proxy, or enter into or agree to be bound by any voting trust
with respect to any Sale Shares;

(iit)  the Sellers shall not, for any reason whatsoever, transfer (directly or
indirectly) or otherwise dispose of any of the Sale Shares or any interest
in such Sale Shares (including any form of options. warrants,
derivatives. or arrangement) to any Person (including their Relatives and
Alfiliates) withoul the prior written Consent of the Purchaser.

6. REPRESENTATIONS AND WARRANTIES

6.1. Representations and Warranties of the Sellers

6.1.1. The Sellers acknowledge that the Purchaser has agreed to purchase the Sale
Shares relying upon the Representations and Warranties under this Agreement
and would not proceed with the purchase of the Sale Shares, but for the
Representations and Warranties., covenants and undertakings in this Agreement.

6.1.2. For entering into this Agreement and completion of the transactions
contemplated herein, the Seilers hereby on the Execution Date. give their
Consent and waive all riglus, including rights of pre-emption, right of first
refusal/offer and any and ali other rights of similar nature in relation to transfer
of the Sale Shares by the Sellers to the Purchaser, that may be conferred upon
them by the Articles of Association or any agreement among the Parties, or in
any other way and undertake to take all steps necessary to ensure that anv of the
aforesaid rights over any of the Sale Shares are waived, ]




6.1.3.

6.1.4.

6.1.3.

6.1.6.

Each Representation and Warranty (as the case maybe) shall be construed as
separate and independent and shall not be limited or restricted by inference from
the terms of any other Representations and Warranties or any other terms of this
Agreement. None of the Representations and Warranties shall be treated as
gualified by any actual, implied or constructive knowledge on the part of the
Purchaser or any of its respective agents, representatives, officers, employees or
advisorsand the Purchaser shall be entitied to completely rely on the
Representations and Warranties.

The Seliers acknowledpe and agree that it shall not be a defence to any claim
against them that the Purchaser ought to have known or had knowledge of any
information relating to the circumstances giving rise to such claim.

Each Seiler confirms and irrevocably undertakes to the Purchaser that as of the
Execution Date and the Closing Date, the Company has not. directly or
indirectly, entered into any indemnity or other agreements or arrangements
pursuant to which the Company has agreed to indemnify any Seller (other than
as a Director as provided in the Articles) for any inaccuracy or breach of any of
the Representations and Warranties or any other provisions of this Agreement.
Each Seller hereby agrees to waive any right or claim which it may have in
respect of any misrepresentation or error in, or omission from, any information
or opinion supplied or given by the Company and/or any of its directors,
officers. employees or agents in the course of negotiating this Agreement and
further agrees that any such right or claim shall not constitute a defence to any
claim by the Purchaser under or in relation to this Agreement.

The Sellers hereby jointly and severally represent and warrant to the Purchaser
that (“Seller Warranties”):

(1) The Seliers bave the full legal right, power, authority and capacity to
perform their rights and obligations under-this Agreement and the
relevant Transaction Documents and any other documents contemplated
hereby on behalf of the Sellers, to which the Sellers are a party according
to their respective terms;

(i) Each Selier is the legal and beneficial owner of the Respective Sale
Shares and has the full legal right to transfer to the Purchaser the full
legal and benelicial ownership in the Respective Sale Shares free from
any Encumbrances in accordance with the provisions herein. Upon the
transfer of the Sale Shares to the Purchaser by the Sellers, the Purchaser
shall have marketable title to and shall be the sole legal and beneficial
owner of the Sale Shares, free from any Encumbrance;

(1i1)  Sale Shares constitute the 100% (Hundred Percent) of the issued.
galbscmbcd and paid-up Share Capital on a fully diluted basis as on the
Execution Date and immediately prior to the Closing Date;

(v} Sale Shares are validly issued and are fully paid-up and all necessary
consents required for such issue have been obtained and. to the extent

necessary. are in full force and effect; ' (ﬁ M




{v)

(vi)

(vii)

(viii)

(ix)

(x)

There are no agreements, of any nature whatsoever. entered into by, or
binding upon. the Company or the Sellers that can, either now or at any
time in the future and whether contingently or not, be converted into or
exchanged for Shares or other securities of the Company or which entitle
or may entitle any Person to subscribe to or receive any Shares or other
securitics of the Company at present or at a later date or which require or
may require the Company to issue any Shares or other securities or rights
convertible into or exchangeable for Shares or other securities of the
Company or warrants ot rights to purchase or acquire any Shares or
other securities of the Company, and no Person has claimed to be
entitied to any of the foregoing;

Company is a juristic entity, is duly incorporated and organized and
existing under the Laws of India;

The copies of the Charter Documents of the Company that have been
provided to the Purchaser are true, and complete in all respects. Other
than the Transaction Documents, no agreement explicitly or by inference
or implication modifies the rules set forth in the Articles, whether or not
such agreement is enforceable vis g vis third parties:

The Company has the legal right, power, and authority to enter into,
execute, deliver this Agreement and the relevant Transaction Documents
to which it is a party; and perform its obligations there under. This
Agreement and the Transaction Documents to which the Company is a
party, will constitute its legal, valid and binding obligations and shall be
enforceable against it in accordance with its terms;

The execution and delivery by the Company of this Agreement and the
relevant Transaction Documents to which it is a party and the
performance by the Comipany of its obligations contemplated hereunder
and thereunder has been duly authorised by all necessary corporate or
other action; and

Execution. delivery, and the performance, by it of this Agreement and
the relevant Transaction Documents to which it is a party and the
respective obligations in relation to the transactions contemplated herein
and therein will not (as applicable) conflict with, violate, result in or
constiute:

(a) breach or constitute a default under its Charter Documents;

(b result in a violation or breach of or default under any Applicable
Law: '

(¢} breach  of any award, order. decree or other judicial
pronouncement of any arbitrator or any Governmental Authority;




(d) breach or constitute default of any agreement or undertaking by
which it is bound (except to the extent thal consents, or
intimations are specifically required under this Agreement prior
10 Closing). '

(xi)  No liquidation, dissolution, winding up, commencement of bankruptcy,
insolvency, liquidation or similar proceedings, whether voluntary or
involuntary, with respect to any Seller or the Company, or any of their
respective properties or assets, is pending or to the Sellers’ best
knowledge threatened. No receiver, manager, provisional liquidator,
liquidator or other officer of the court with respect to any Seller, or the
Company, or any of their respective properties or assets, has been
appointed. or to the Sellers’ best knowledge threatened to be appointed;

(xii)  There are no claims or proceedings (including tax proceedings) before
any Governmental Authority in progress or pending against or relating to
the Sellers which could be expected to enjoin. restrict or prohibit the sale
of the Sale Shares as contemplated by this Agreement or prevent the
Sellers from fulfilling their obligations set out in this Agreement, and
there are no existing grounds on which any such claim, investigation or
proceeding might be commenced with any likelihood of success. The
Sellers have duly discharged all undisputed claims of tax under
Applicable Laws. '

(xai1)  The Company’s Business has been conducted in compliance with all
Applicable Laws including but not limited to due compliance with the
Companies Act , G.8.T Act, Income Tax Act including with respect to
all its filings and issuances and the Company has not received any
notices or claims or is not party to any proceedings, legal. tax or
adminisirative.

6.1.7. The Seller Warranties as detailed in Clause 6.1.6 shall be true, correct and not
misleading on and as of the Execution Date and as of the Closing Date.

6.1.8. Seller(s} agree 1o promptly notify the Purchaser, prior to the Closing Date, if it

| becomes aware of any fact, matter or circumstance which would cause any of

: the Sclicr Warranties to become untrue or inaccurate or misleading in any
respect, ’ ‘

6.2. Representations and warranties of the Company

6.2.1. The Company represents and warrants that nothing contained in the Charter
Documents of the Company restricts Transfer and Transferability of the shares
of the Company. other than those established by law.

6.2.2. The Company is a private limitedcompany duly organized and validly existing

und.er the La_ws of India, has full corporate power and authority to carry on its
business as it is currently being conducted and to own, operate and hold its
_— assets and properties.
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6.2.6.

All the Sale Shares held by the Sellers are fully paid and beneficially owned by
the Seller free und clear from ali Encumbrances, and the Sellers have [ull right,
power, and authority to sell, transfer, convey and deliver to the Acquirer good,
valid, and marketable title to the Sale Shares held by the Sellers in accordance
with the terms of this Agreement,

The proposed sale of Sale Shares held by the Seller are not the subject matter of
any claim. action, suit. investigation or other proceeding or judgment or subject
to any prohibition. injunction, or restriction on sale under any decree or order of
any Governmental Authority.

There are no outsianding or authorized obligations, rights including allotment,
pre-emptive rights, rights of first refusal pursuant to any existing agreement
warrants, options. or other agreements including voting agreements, contracts,
arrangements entered into by the Seller and binding upon the Company, of any
kind that gives any Person the right to purchase or otherwise receive the
proposed sale of Sale Shares (or any interest therein),

There are no options, agreements, or understandings (exercisable now or in the
future and contingent or otherwise) which enlitle or may entitle any Person to
create or require to be created any right or encumbrance over the proposed Sale
of Shares being transferred by it.

The Purchaser will acquire a valid and marketable title to the Sale Shares and
the said shares to be delivered by the Sellers to the Purchaser pursuant to this
Agreement will be, when delivered, duly awhorized, validly issued, fully paid-
up and will be free and clear of all Encumbrarices.

The execution, delivery, and performance of and compliance with this
Agreement and the consummation of the transactions contemplated by this
Agreement do not and will not:

a. violate. conflict with, result in or constitute a default under, result in the
ternunation, cancellation or modification of, accelerate the performance
required by, result in a right of termination under. or result in any loss of
benetit under:(i) any material contract to which the Seller or the
Company is a party; and (ii) any agreements entered into between the
Seller or the Company or any of their respective Affiliates;

b. violate or conflict with any Applicable Law to which Company, the
Seller or any of their respective property is subject;

c. violate the provisions of the charter documents of the Company; or

d. impose any encumbrances on the Sale Shares.




7. INDEMNIFICATION

7.1.

7.1,

7.4.

Indemnity Obligations of the Sellers

The Sellers shall be jointly and severally and without any limitation
whatsoever be liable to compensate, indemnity, defend and hold harmless the
Company and the Purchaser. its Affiliates, directors, officers, partners,
representatives and employees (“Indemnified Persons™) from and against any
and all Losses imposed on, sustained, incurred or suffered by. or asserted
against,Indemnified Persons (whether in respect of third party claims, claims
between the Parties hereto, or otherwise) directly or indirectly relating to or

arising out of:

(i) any breach by the Representation and Warranties made by the Sellers in
this Agreement and / or the relevant Transaction Documents;

(i) any non-fulfillment or breach of any covenant of any of the Sellers as set
forth in this Agreement and/or the Transaction Documents;

Any claim for indemnity pursuant to this Agreement may be made by the
Indemnified Persons by notice in writing (“Indemnity Notice”) to the
Constituted Aftorney (“Indemnifying Persons™).

The obligation of the Indemnifying Persons to indemnify the Indemnified
Persons shall arise immediately upon the Indemnified Persons has reasonable
cause 10 believe that they may suffer or incur a Loss, irrespective of any-defence
or right of appeal available to it and the Indemnifying Persons will, without any
protest or demur, be required to make available the necessary funds and
indemnify the Indemnified Persons immediately and in no event later than3
(Three} days of the delivery of the Indemnity Notice, for the relevant amount of
the indemnity Claim.

In the event that any payments to be made by the Indemnifying Persons to any
Indemnified Person(s) under this Clause 7 or otherwise in terms of this
Agreement, are subject to any Taxes, or such amount (to be paid) is otherwise
subject to Tax in the hands of a relevant Indemnified Person. the Indemnifying
Persons shall increase the amount io be paid by such additional amount as is
necessary to ensure receipt by the Indemnified Person of the full amount due
had nro such Taxes applied on such payment ("Grossed Up Indemnity
Amount"). Further, to the extent such Taxes are required 1o be deducted or
withheld, the Indemnifying Persons shall (a) make such deduction or
withholding on the Grossed-Up Indemnity Amount as determined pursuant to
the immediately preceding sentence; (b) remit such Taxes to the appropriate
Governmenial Authority; and (c) provide the recipient Indemnified Person with
an original counterpart of a receipt evidencing payment thereof within days
atter such payment is made. In case the Indemnified Party who has suffered the
..Loss is the Company, then the Indemnifying Persons shall be liable to
indemnify for Losses after considering and taking into account any relief or
exemption in respect of the Tax which are specifically determined to be

available to the Company in relation to the Loss clajimed.
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7.7.

7.8.

7.9,

In the case of any Claim made against any of the Indemnified Persons which are
covered by the indemnity set forth in 7.1.1, the Indemnified Persons shall have
the right, but not the obligation to contest, defend, litigate and seule such Claim,
at ihe cost and expense of the Indemnifying Persons, provided that the
Indemnifyving Persons shall be entitled, at their option and at their own cost, to
participate in the defence of such Claim by notice to the Indemnified Persons. In
the event the Indemnifving Persons provide notice to participate in the defence
of the Claim to the Indemnified Persons, the Indemnifying Persons shall
cooperate with the Indemnified Persons and their legal advisors. In case the
indemnified Persons do not assume defence or abandon defence of such Claim,
the Indemnilying Persons shall have the right to undertake the defence of such
Claim with the prior writien consent of the Indemnified Persons. In case the
Indemnifying Persons desire to negotiate and settle any Claim then such
negotiations and/or settlement shall be undertaken only with the prior written
consent of the Purchaser, provided that the Indemnified Persons shall continue
to have the right to be represented by its counsel in connection with the defence,
negotiation or setttement of such Claim at the costs and expense of the
Indemnifving Persons. It is clarified that in the event the Indemnified Person
assumes defence of the Claim, the Indemnifying Persons shall remain entirely
responsible for the prompt payment of all costs associated with defending such
Claim, including. all reasonable legal fees.

In the event that any Claim relates to the liability of an Indemnified Person
which is of a nature such that the Indemnified Person is required by Applicable
Laws (o make payment(s) to a third party with respect to the Claim before the
completion of the setilement negotiations or related legal proceedings, the
Indemnified Persons shall have the right to require any of the Indemnifying
Persons to make such payments forthwith.

Any compensation or indemnity as referred to in this Clause 7 shall be such as
to place the Indemnified Persons in the same position as they would have been,
had there not been any such breach of Representation or Warranty, andfor as if
the event in refation to which the Indemnified Persons is to be indemnified had
not occurred.

[t is further clarified that the indemnification rights of the Indemnified Persons
under this Agreement are independent of, and in addition to, such other rights
and remedies as the Indemnified Personsmay have at Law or in equit§ or
otherwise. including the right to seek specific performance, recession. or other
injunctive refiel. none of which rights or remedies shall be affected or
dimimished thereby.

Each of the Indemnifying Persons undcrtake to the Purchasers for itself and as
trustee for the directors, officers and agents, and to the employees of the
Company, to waive any rights, remedies or claims which they may have in
respect of any misrepresentation, Inaccuracy or omission in or from anv
information or advice supplied or given by their Directors, officers or agents or
melm ees in connection with assisting the- Indemmfymg Persons in the giving
of any Representations and Warranties, [
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7.10. The indemnity under this Clause 7 shall not be limited or affected merely by
reason of the Indemnified Persons knowledge (actual, constructive or imputed)
of any non-compliances or breaches or lability arising there from in respect of
the Company and/or the Indemnifying Persons or the conduct of due diligence.

8. TERM AND TERMINATION

8.1. This Agreement shail come into gffect on the Execution Date and shall remain
valid and binding on the Parttes unti] such time that it is terminated in
accordance with this Clause 8.

§.2. [n addition 10 as may be otherwise provided herein, this Agreement may,
subject always to Clause 8.5 hereunder, be terminated:

(1) by the Purchaser, if the Conditions Precedent are not complied with
within a period of 15 days from the Execution Date or if there is any
breach of the Representations and Warranties provided by the Sellers;

(i) by mutual written agreement of the Parties,

8.3. Notwithstanding anything contained in Clause 8.2 herein above, the Parties
shall be entitled to all the rights and remedies which are available to them under
Law. equity or otherwise including such other rights and remedies as may be
mutually agreed beiween the Parties in this Agreement. The rights specified in
this Clause 8 shall be in addition to and not in substitution for any other
remedies, including a claim for damages that may be available to the Parties.

The expiry/termination of this Agreement shall be without prejudice to any
claim or rights of action previously accrued to the Parties hereunder.

o0
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8.5.  Notwithstanding the above, Clause 6 (Representations and Warranties) (subject
lo the conditions mentioned therein), Clause 7 (Indemnification), Clause 9
(Notices), Clause 10 (Confidentiality), Clause 11 (Governing Law), Clause 12
(Dispure  Resolution), Clause 13 (Cost and Expenses), and Clause 14
(Miscellancous) shall survive the expiry or earlier termination of this
Agreement. Any provision and obligation of the Parties relating to or governing
their acts. which expressly or by its nature survives such termination or
expiration. shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

9. NOTICES

9.1.  Each notice. demand or other communication given or made under this
Agreement shall be in writing and delivered or sent to the relevant Party at its
address or fax number or email address set out below (or such other address or
fax number or email address as the addressee has by five (5) Business Days’
prior written notice specified to the other Parties).. Any notice, demand or other
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cemmunication so addressed to the relevant Party shall be deemed 10 have been
delivered (1) if delivered in person or by messenger, when proof of delivery is
obtained by the delivering Party; (i) if sent by registered post or courier, on the
5™ (Fifth) Business Day following posting; (iii) if given or made by fax, upon
dispatch and the receipt of a transmission report conflirming dispatch: and (iv) if
given or made by email, upon receipt of such email by the recipient.

The initial address and facsimile for the Parties for the purposes of the
Agreement are:

If to the Seller 1

Name : Mr Narender Surana

Address 57 Floor, Surya Towers, Sardar Patel Road, Secunderabad —
500003,

Telephone @ 9849070000

Email ‘narenderosurana.com

If to the Seller 2:

Name ! Mr DevendraSurana

Address :5® Floor. Surva Towers, Sardar Patel Road, Secunderabad ~
500003. '

Telephone : 98480700000

Email :devendra@surana.com

It to the Purchaser 1

Name :MODI PROPERTIES PRIVATELIMTED
Address :3-4-187/3&4, Soham Mansion,2nd Floor, M.G. Road
Secunderabad Telangana 500003 IN

Allention :Mrs. TejalSoham Modi
Telephone 9840349373
Email :sohammodi@@modiproperties.com

If to the Purchaser 2:

Name  SDNMKJREALTY PRIVATE LIMITED

Address :5-2-223 Gokul Distillery Road Secunderabad
TG 500003 IN

Attention :Mr. Soham Satish Modi

Telephone 9849349373

Email :sohammodi@@modiproperties.com
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If to the Purchaser 3:

Name JMEKGEC REALTORS PRIVATELIMTED

Address :5-2-225 Gokul Distillery Road Secunderabad
TG 500003 IN

Attention :Mr. Soham Satish Modi

Telephone 9849349373

Email : sohamimodi@modiproperties.com

10. CONFIDENTIALITY

10.1. Each Party shall keep all information relating to each other Party, information
relating 1o the transactions herein and this Agreement (collectively referred to as
the “Information™) confidential. None of the Parties shall issue any public
release or public announcement or otherwise make any disclosure concerning
this Agreement and/or the transactions herein, without the prior approval of the
other Parties; provided however, that nothing in this Agreement shall restrict
any of the Parties from disclosing any information as may be required under
Applicable Law subject to providing, to the extent practicable and permissible
by Applicable Law, a prior written notice of seven (7) Business Days to the
other Parties. Subject to Applicable Law, (i) such prior notice shall also include
details of the [hformation intended to be disclosed along with the text of the
disclosure language. if applicable; and (if) the disclosing Party may also
cooperate with the other Parties to the extent that such other Party may seek to
limit (if it so decides) such disclosure including taking all reasonable steps to
resist or avoid the applicable requirement, at the request of the other Parties.

10.2. The receiving Party agrees to use the Information only for the purpose for which
it was disclosed and all such Information shall be held. in confidence by the
receiving Party and, except as set out above, shall not be disclosed to any third
party without the prior approval of the disclosing Party. The receiving Party
shall use the same standard of care to protect the Information as it uses to
protect similar types of confidential information which the receiving Party
receives in connection with the evaluation or implementation of documents
similar to this Agreement and the Transaction Documents, but in no case less
than a reasonable degree of care (excluding the need (o take any legal action).

103, All Information disclosed by a disclosing Party shall remain the sole and
exclusive propesty of the disclosing Party, The disclosing Party shall retain all
the right. title and interest in and to its Information.

10.4. Nothing in this Clause 10 shall restrict any Party from disclosing Information
for the following purposes:

(i) to the extent that such Information is in or enters the public domain other
than by breach of this Agreement;




(i1}

(1i1)

{iv)

(vi)

(vii)

disclosures that may need to be made by the Purchaser to the stock
exchange(s) on which its shares are listed and to any Governmental
Authority (including but not limited to the Securities and Exchange
Board of India), to comply with Applicable Law;

subject 1o compliance with this Clause 15, w0 the extent that such
Information js required to be disclosed by any Applicable Law or
required  to be disclosed to any Governmental Authority to whose

jurisdiction such Party is subject or with whose instructions it is

customary to comply in which case before such Party discloses any
Information. it shall {to the extent” practicable and permitted by law)
inform the Party whose Information is the matter of disclosure, the full
circumstances and the Information required to be disclosed to enable the
disclosing Party to wke appropriaie steps o avoid or Himit disclosure;

1o the extent that any of such Information isfare later acquired by such
Party from a source not obligated 10 any other Party hereto, or its
Affiliates. to keep such Information confidential;

insofar as such disclosure is reasonably necessary to such Party’s
Alffiliates, employces, consultants, directors or professional advisers,
provided that such Party shall make reasonable efforts to ensure
{(excluding the need to take any legal action) that such- Affiliates,
employees, consultants, directors or professional advisors treat such
Information as confidential, and such Party will be responsible for
breach of the confidentiality obligations by such Affiliates, employees,
consultants. directors or professional advisors who have not entered into
appropriate non-disclosure obligations, For the avoidance of doubt it is
clarified that disclosure of information to such Affiliates. emplovees.
consultants, directors or professional advisors shall be permitted on a
strictly “need-to-know basis™;

to the extent that any of such Information was previously known or
already in the lawful possession of such Party, prior to disclosure by any
other Party hereto; and '

to the extent that any information, materially similar to the Information,
shall have been independently developed by such Party without
reference to any Information furnished by any other Party hereto.

Subject to Clause 10.4(i1) of this Agreement, any public release or public
announcement  (including any press release, conference, advertisement,
announcement. professional or trade publication, mass marketing materials or
otherwise to the general public) by any Party containing references to the
Purchaser or the investment made by the Purchaser in the Company, shall
require the prior written consent of the other Parties which consent shall not be
unreasonably withheld. Any request for such prior written consent shall be made

at least 2 weeks prior to any piiblic release or announcement.
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11, GOVERNING LAW

This Agreement and the relationship between the Parties hereto shall be
governed by, and interpreted in accordance with the laws of India. The courts of
Hyderabad shall have exclusive jurisdiction on all matters relating to or arising
in connection with this Agreement or the interpretation thereof. '

12. DISPUTE RESOLUTION

12.1.

,_._
-2
[}

12.5.

In the event anv dispute. difference, claim or controversy arises in connection
with the interpretation or implementation of this Agreement or the performance
of any obligation hereunder (each a “Dispute”), the Parties shall attempt in the
first instance to resolve such dispute through friendly consultations.

If the Dispute is not resolved through friendly consultations within 30 (Thirty)
days from the date of commencement of discussions or such longer period as the
Parties agree in writing, then either Party may invoke this arbitration clause
under notice to the other. The Dispute shall then be referred to and finally
resoived by arbitration in accordance with the succeeding provisions of this

Clause 12.

If the Dispute is not resolved as aforesaid, then such Dispute shall be referred to
arbitration before 1 (One) arbitrator appointed jointly by the Parties, failing
which the Purchaser shall be entitled to appoint 1 (One) arbitrator and the
Sellers (who are a party to the Dispute) shall be entitled to collectively appoint 1
{One) arbitrator and the 2 (Two) arbitrators so appointed shall jointly appoint a
third arbitrator who shall preside as the chairman, failing which such third
arbitrator shall be appointed in accordance with the {Indian) Arbitration and
Conciliation Act, 1996 (as amended from time to time).

Al arbitration proceedings shall be conducted in the English language in
accordance with the (Indian) Arbitration and Conciliation Act, 1996 (as
amended from time to time) and the seat of arbitration shall be Hyderabad. The
arbitrators shall decide any such dispute or claim stricily in accordance with the
governing law specified in Clause 11 above. Judgement upon any arbitral award
rendered hereunder may be entered in any court having jurisdiction, or
application may be made to such court for a judicial acceptance of the award
and an order of enforcement, as the case may be,

Each Party to the dispute shall co-operate in good faith to expedite (to the
maximum extent practicable) the conduct of any arbitral proceedings
commenced under this Agreement.

The costs and cxpenses of the arbitration, including, without limitation, the fees
of the arbitration and the arbitration board, shall be borne equally by the Parties
to the Dispute and each Party to such Dispute shall pay its own fees,
disbursements and ather charges of its counsel. except as may be determined by
the arbitration board. The arbitration board shall have the power (o award
interest on any sum awarded pursuant to the arbitration proceedings and such
sum would carry interest, if awardedTunti] the actual payment of such amounts.
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Any wward made by the arbitration board shall be final and binding on each of
the Parties to the Dispute.

When any Dispute is under arbitration, except for the matters under Dispute, the
Parties shall coniinue to exercise their remaining respective rights and fulfil
their remaining respective obligations under this Agreement.

13. COSTS AND EXPENSES

Except as otherwise provided in this Agreement and the relevant Transaction
Documents, each Party shall bear its own legal, accounting, professional and
advisory fees. commissions and other costs and expenses incurred by it in
connection with thisAgreement and the relevant Transaction Documents and the
trenszetions contemplated herein and therein, The Purchasersshall bear the
stamp duties payable in connection with this Agreement, the transfer of the Sale
Shares by the Sellers in accordance with the terms of this Agreement and the

Transaction Documents.

14. MISCELLANEOUS

14.1.

14.3

14.4.
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Independent Rights

Each of the rights of the Parties under this Agreement are independent,
cumulative and without prejudice to all other rights available to them, and the
exercise or non-exercise of any such rights shall not prejudice or constitute a
waiver of any other right of a Party, whether under this Agreement or otherwise.

Counterparts

This Agreement may be executed in two counterparts. each in the like form and
all of which when taken together shall constitute one and the same document,
and any Party may execute this Agreement by signing any one or more of such
originals or counterparts. Delivery of an executed counterpart via facsimile or
electronic mail in portable document format (.pdf) shall constitute delivery of an
originally signed counterpart hereto,

Amendment/Variation

No amendment or variation of this Agreement shall be binding on any Party
unless such variation is in writing and duly signed by all the Parties.

No Assignment

Subject to the provisions of this Agreement, this Agreement is exclusive to the
Parties and no third party beneficiaries are intended to be created hercby
(whether express or implied) by any Party hereto and this Agreement shall not
be capable of assignment, without the prior approval of the other Parties,
provided that. the Purchascr may assign its rights and obligations under this
.;gr?cmcm o any of 158 Altiliates without any approval from any of the other

arties. Gk




14.6.

14.8.

14.9.

14.10.

Covenants Reasonable

The Parties agree that, having regard to all the circumstances, the covenants
contained herein are reasonable and necessary for the protection of the Parties
and their Affiliates. If any such covenant is held to be void as going beyond
what is reasonable in all the circumstances, but would be valid if amended as to
scope or duration or both, the covenant will apply with such minimum
modifications regarding its scope and duration as may be necessary to make it
valid and effective.

Waiver

No waiver of any breach of any provision of this Agreement shall constitute a
waiver of any prior, concurrent or subsequent breach of the same or any other
provisions hereof, and no waiver shall be effective unless made in writing and
signed by an authorised representative of the waiving Party.

Severabilin

Each and every obligation under this Agreement shall be treated as a separate
obligation and shall be severally enforceable as such in the event of any
obligation or obligations being or becoming unenforceable in whole or in part.
To the extent that any provision or provisions of this Agreement are
unenforceable they shall be deemed 0 be deleted from this Agreement and any
such deletion shall not affect the enforceability of the remainder of this
Agreement not so deleted provide the fundamental terms of this Agreement are
not altered.

Entire Agreement

This Agreement and the Transaction Documents constitute the whole agreement

etween lhe Parties relating to the subject matter hereof and thereof and
supersede any prior arrangements whether oral or written. No Party has relied
upon any representation or warranty in entering this Agreement other than those
expressly contained herein. ‘

Further Actions

The Parties shall do or cause to be done such further acts, deeds, matters and
things and execute such further documents and papers as may reasonably be
required to give etfect to the terms of this Agreement and other Transaction
Documents.

Co-operation
The Parties shali use their best efforts to cause the transactions contemplated by
the Agreement to be consummated, including without limitation, obtaining,
making, and causing to become effective all approvals of Governmental
Authorities and other Persons as may be necessary or requested by the Purchaser
in order 1o achieve the objectives of the Agreement.
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14.11.

Specific Performance

This Agreement and other Transaction Documents shall be specifically
enforceable al the instance of any Party. The Parties agree that a non-defaulting
Party will suffer immediatle, material, immeasurable, continuing and irreparable
damage and harm in the event of any material breach of this Agreement and the
other Transaction Documents and the remedies at Applicable Law in respect of
such breach will be madequate and each Party shall be entitled to seek specific
performance against the defaulting Party for performance of its obligations
under this Agreement and the other Transaction Documents in addition. to any
and all other legal or equitable remedies available to it. Termination of this
Agreement and other Transaction Documents shall be without prejudice to all
rights and remedies under Applicable Law or equity available to the non-
defaulting Party including the right to seek indemnity for the breach from the
defaulting Party.

[Remainder of the page is intentionally left blank]
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IN WITNESS WHEREOQF, the parties have executed this Agreement as of the Execution
Date.

SIGNED & DELIVERED by
MODI PROPERTIE '

y v ’?;'.:‘.,"- <

< o~ L d_:_ "‘E‘P\D ‘...{
through its anthorized-signator 9
Mrs. TejalSoham Mocﬁkﬁg

TELIMTED (Purchaser 1)

A
(@x)ug }HS/ uthonzed s:ﬁna v A

Ms<Soham Satish Modi. ioKHIZ B (00522546)

SIGNED & DLLI

ﬁﬂﬁGFC REALT

\J\ R

B -..".
,«_/ﬁ”" Gt ‘“x\_*’_a.x
V R H Y ‘\' & ;ﬁ

SIGNED & DELIVERED' b;} Jo
CRESCENTIA LABS va\,ﬁﬂﬂwmb (Company)
through its authorized signatory;™ e

Mr. Manish Surana. ho[dmg DIN (00014373}

SIGNED & DELIVERED by
Mr. Narender Surana [SELLER 1) {&

hg}{. ; !g
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el Wtﬁ’/"’

V

a.,
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SIGNED & DELIVERED by
Mr. Devendra Surana |[SELLER 2]
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INTHE PRESENCE OF:

1. Name: Mr. G. Kanaka Rao

Fathers Name: Mr. G. Subba Rao
Age: 64 years

Address: Jawahar Nagar RTC X Road Hyderabad - 20

Name: M. JavaPrakash
Fathers Name: VenkaayahMangalipally
Age: 46 Years

Address: 3-4-63/13/cl, Aravinda Nagar, Ramanthapur
Hyderabad - 13

SCHEDULE I

DETAILS OF THE SELLERS

Sardar Patel Road,
Secunderabad-500003

Mr. Narender 5" Floor, Surya Towers, 25,000 25,000 50%
Surana Sardar Patel Road,
Secunderabad-500003
2. 1 Mr. Devendra 3" Floor, Surya Towers, 25,000 25,000 50%
Surana
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SCHEDULE 11
SHAREHOLDING PATTERN

PART A

SHAREHOLDING PATTERN OF THE COMPANY ON EXECUTION DATE

. Lt s sk e

1. Mr. Narender Surana

I~

Mr. Devendra Surana i 25,000 ; 50%

Total | 50,000

SHAREHOLDING PATTERN OF THE COMPANY IMMEDIATELY AFTER
CLOSING

1. M/s. Modi Properties Private Limited ; 10,000 ; 20% g

2. i M/s. SDNMKI Realiy Private Limited ~ © 20,000 40%
R M/s. IMKGEC Realtors Private Limited ; 20,000 40% ‘I

| | Total 50000 100%
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SCHEDULE 11
CONDITION PRECEDENTS

CONDITIONS PRECEDENT TO CLOSING:

The obligations of the Purchaser to purchase and pay for the Sale Shares on Closing Date are
subject to the satisfaction. or waiver in writing by the Purchaser at or prior to the Closing, of

the following conditions.

(a)

Corporate Actions: The Sellers shall and shall cause the Company to take all such
corporate actions, including but not limited to passing of board resolutions,
sharcholder resolutions etc., as may be required under the Applicable Law, for the
purpose of giving effect to the transactions contemplated under this Agreement;

{b) Consents and Waivers: The Sellers or the Company (as the case may be) will have

(c)

obtained all necessary consents, waivers and no-objections in writing from any Person
as may be required under any applicable Law or contract or otherwise for the
execution, delivery and periormance of the Transaction Documents, inclulding without
limitation, Consents, waivers and no-objections;

No Proceedings: No administrative, invesligatory, judicial, quasi-judicial or
arbitration proceedings shall have been brought by any Person seeking to enjoin, or
seek Damages from any party in connection with the sale and purchase of the Sale
Shares, and no order, injunction, or other action shall have been issued, pending or
threatened. which involves a challenge or seeks to or which prohibits, prevents,
restrains, restricts, delays, makes illegal or otherwise interferes with the
conswmmation of any of the transactions contemplated under the Agreement and the

Transaction Documents;

(d} No Encumbrances: There shall be no Encumbrances and/or Claims operating as

(e)

()

against the sale of the Sule Shares under this Agreement. The Seller shall maintain at
all 1imes until the Closing Date, a valid title to their respective Sale Shares.

Capital Strueture and Sharcholding: No change in the capital structure of the
Company or shareholding of the Sellers or rights attached to the Equity Shares shall
have occurred other than pursuant to the Transaction Documents;

Absence of Material Adverse Effect: There shall not have been, on or prior to the
Exceution Date or as of the Closing Date, any event, condition or circumstance of any
character that, individually or in the aggregate, constitute(s) or is reasonably expected
to have a Material Adverse Effect.For the purpose of this clause, a “Material Adverse
Effect” shail include but not be limited to any (a) event, occurrence, fact, condition,
change, development or effect that is materially adverse to the business, operations,

prospects or results. condition (financial or Dtherivise). rights. properties (including
Co N ‘




intangible properties), assets {including intangible assets) or liabilities of the
Company which would materially and adversely affect the business of the Company;
or (b) material impairment of the ability of the Company to perform their obligations
under this Agreement, has occurred;

(2) Accuracy of Warranties: A certificate, dated as of Closing Date, executed by the
Sellers, certifying that the warranties'set. batin.Clause 6 are true and correct.
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SCHEDULE 1V
CP CONFIRMATION NOTICE
[/nsert Date]

To

(*]

[Insert Address)

Sub: Conditions Precedent Satisfaction Notice of the Share Purchase Agreement
dated [e] by and amongst [insert name of the parties] (“Agreement™)

Dear Sir,

In fulfilment of all the conditions mentioned in Clause 3 (Conditions Precedent) of the
Agreement, we hereby confirm as under and enclose herewith the following documents as
evidence of the fulfilment of the Conditions Precedent thereof:

.~ AGREEMENT .~ .

[*]

Capitalized terms used but not defined herein shall have the meaning attributed to them under
the Agreement.

Yours faithfully

For and on behalf of

[*]

Authorised Signatory
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SCHEDULE V

ASSET - DETAILS OF THE PROPERTY

The only major asset of M/s Crescentia Labs Private Limited is land admeasuring 1.80
cents (One acre and Fight Cents) bearing piot no. 13 — B in M.N. Park Phase- | parceled
out of acres 144.34 in Sy. No. 230 to 243, Turkapally Village, Shamirpet Mandal,

Medchal-Malkajgiri District. [’Llanmm
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