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MINU]'ES OF rHE (01sr12Qa0.^t) MEE-flNO OF THE
DSICOVERY CENTERS PRIVATE UMITED HELD O
JUNE, 2020 AT 10:00 A.M. AT THE REGI3TERE
SITUATED AT 5-4.18713&4, SOHAM MANEION
HYDEITABAD, TELANGANA, 5OOOO3, INDIA.

tsOARD OF DIRECIORS OF GV
N MONDAY, THE 22tr'D DAY OF
D OFFICE OF THE COMPANY

M.G ROAD SECUNOERABAD

Directors Present:

1. Mr. Soham Satish Madi
2. Mni. Tejal Soham Modi
3. Mr. Sharad j Kadakia

Dlreo19l

Dlrectot

Dir€dor

Item llo. 1 - To etect the Clrai&naU e, the meetinE

The Board unanimously eteoted Mr, goham SeI$h Modi Dircrtqr of lhs Oompany as
Chaimran to preside over the meefing. Further, hg welcomed the Direclor at the Meeting
of the lloard of Directors, After ascefiaining tho quorum, he csfled the mecting in order
and thereafter agenda of the meelinE was taken up.

Item hlo. 2 - To grant leave qf ebtsqeg, i{ ety

Since all the Directors lvere prcaent to $e rnsding, ne leeva of abgenqt was required to
be granted to any Director of the company.

Item lrxo. 3 - To confirm the Oinulst ef the previoul bgard Ineettn il.

Page 114

The chairman ptaced befare the Beg{d lhe mhutss d t}ls Brsyipus me€llpg pf thc Board
of Directors and requested the conllrmplion of lhs Eorrd. Ths tame were taken to be read,
confirmed and took note by the Baard,
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GV DISCOVERY CENTERS PYT, L

Item Ilo. 4 - To take 09i:-
Directors and their non rJiE

same atnd passed the following resolution:

Tn

;l;u,iffifl:r**Ei 
rctarirg k rlisslpsu[$ ef tol8rest or

The Chairman informed rhe Bqerd thdl RUrs|leS le $Bstigij 184(1) pf ths eompanies Act,
2013' it is necessary for the Board Msmbero to diserose rheir conoern or interest, in any
Company or Companies or Body Gorgorate, Flrms, or other Associalion g,lndividuals which
shall include the shareholding, in form MBp-l at the first Board Meeting in every financial
year. The forms MBp-1 so received from Board Members ur€re placed befare lhe Board for
its perusal.

The chairman further informed Ure Egird thal Aotg{Cing h SeEisi} 1Q4 Qrf lhe epmpanies
Act, 2013 and rerated provision lhersof, it i5 ncoeslary for th9 Board Memhers to inform the
Board rerating their disquarificatian or olherwire In form DrR{. The forms DrR-8 so received
from Board Members were placed before the goard for itrs perusat, Board took note of the

"RESCTLVED THAT the disqlsEurer rtud! by the Eireeters regarding their interqg in other
companres/Firms/pa(nership/concemg etg ac a Member/partnef/Director pufsuant to
section 184 of the companies Act, 2013 tre and are hereby noted and that the chairman
be directed to make the necessary effries in lhe register maintained for lhat purpose..

'RESoLVED FURTHER THAT Lh$ dBFlesur$ made by $g qir€c.tsrE ulCer sestion 164 of
lhe Cornpanies Act, 2013 be and hereby noled and taken.on record.,

Item ilo. S - Business Update snC Eueine* DlsruplloBs snu$ed Cue [o pandemic
covtt) - 19:

n view ofthe pandemic, Mr. Ssham gauoh Mgdi, Bresent€d cn update a0 Business ouuook
post p:rndemic Covid - 19. He furlher updated the board that, lnveslar M/s. Acclaim
outsourcing Private Limited has expresesd degke to exit its invsslrnent in lhs cDrnp3ny. Th.
said investment was made by way of subrcripuon to compulsory convertihre preference
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The Chairman informed thc Board thct there mey be regufomsnt $ lillt4 variogo for with
the Mirristry of Corporate Affairs (MC,A) during the financial year A020,21 depending upon
the transactions / events / corgorate acthns tnut may tako plae€ rn the e$rnpany during the
said linancial year and it may nat bo practicable for tho Board ro rneet and aurhorize rhe
Directo(s) to file the form at every point sf time.

As such, the Board decided t9 aulh$rkg Mf, &ehfm 0e[Sh MSdi Difecls Cf the Company
to do allthe necessary filings that may ariss or required to be done pursuant to the provisions

of Companies Act, 2013 and the Rubs rnado thereunder for lhe Fy 202&,21 by passing the

following resolution;

"RESoLVED TFTAT Mr. Sqhem EaliEh Medl CIimstgr ef thr gompeny be and is hereby

authorized to sign and file various fermslreturns and olher do.uments as and when required

to be filed under the provisions ef lhe companhs Ac{, 2013 and ttre Rules made lhereunder

for the FY 2020-21 lyith the Regislrff of Companiss, TelanEana and lg do all such ads,

deeds, matters and things as may tle f€quired ln lhis regard unless other$ise decided.'

Pagc 314

shares of rhe compa.v. Furlhcr, ggotFa*y is h rdvenc€{,I talh wi{h a .gry inwEtgr JVRX
Asset lriranagement private rinrited , in this regard the said cornpany has expressed interest
to buy out CCPS OI- Acctaim oulsourcing and provide an oxit route to the cxisting investor
(Acclaim outsourcing private Limiteri) , and also lo further infuoe funds into the business of
the company by way of fresh subsqription to eeps. Th€ Board Mernbers discussed the
updates provided and expressed sarsfaction on the road rnap !o perfarmange of the
Comperny and primarily agreed on tgrnu of investrnent of lhe new investror.

Item No' 6 - To grant authsriaatig[ for a.E[ng ef vErlEur fcrme a*c t€tur,s under
Companies Act, 2013 during the Fy A020.2,,
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Item No. 7 - To discuss any elhff L$iiress $lh lhe Dr$xl$sien qf Eheir
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There being no other business ts trau$acl, tre mcnurp ccaduded at il;!o A,M, with a
vote ofthanks to the chair.

D:rte: 30.06.2020

Place: Secunderabad
Chairman
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MrNul'rrs oF TrrE, MEETTNc o?"ttz$*$"1L QF l'fl& llaA$t) (}r uIItEe:tQRs oF lvus. cv
DSICO}'ERY CDN.I'EIIS I'RIVATD UJTtrTED IIELD ON SATURDAY I]IIE I2TII DAY OF
D,Ctrlu.trlr, 2020 A'r' I l:,0 A.r!L rsr AT TIrE REcIsrE&ED oF[.IcE e!. THE colrpANy
SITUATED I\1' 5.4,I87IJ&,I, $OITAM MANSIONSND FLOOB, M"G, ROAD,
SECUNI)ERAI}AD, 5O(|OO3 

.IuI,ANGANA,IITDIA- 
Eud TiBe: II:.I5 AM

Directors l,rescnt:

Director

Diroetor

Direohr

Item No, I - 1o ctcct (ho Cbairunlt cf tUe cleetiqg

The Board unanimously eleclud Mr. SqIE $ Eetish M$di, Dircqgr qf fhe eompany as
Chaimrarr to presidc over thc rugeting, lturther, ho weleomed tlu Dusctor aI lhe Meeting ofthe
Board of Dircctors. Aflc' ascertainirrg tho quorun, be cafled tho meeting in order and thereafter
agenda olithe mceling rvas talierr up.

Ilem No. 2 - To grant teave rtf ahlriltg !f ely

Since ail the Direcrors werc prqrgtu lo 0B nnsting, tto l90ys gf ab$aeg uas rcqui166 1o 6"
granted ti> any Dircctor ofthe costpally.

Item No. 3 -'I'o coufirur (l.re r_llughu uf tit proyiOug bqsr.d Ugethg,

The Chairman ptaced betbre the llsfld Ure uiuutes of llrg pmvhus mcelipg of thp Board of
Directors and requestcd thc corrflrudion of thp Board, T[s same wgre takgn to be read and
conlirmed by the Borrd.

1

1..'

1. \{r. Sohaor Satish Modi

2. Mrs. Tejal Solranr Modi

3. Mr. Sharad Jayanti Lal Kadakil
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ItCM NO, 4 _ TO CONSIDER, DISCUTS AIXD AB9&SYI' I'[IE &&AFt IINAIiGIAI, SIATEMENTS
i'c' BALANCE stIEE. AS A'r IlIABeu Jrr 2020 FoR TBts y,Ara EITDDD oN ,.HAT DarE pRorIT
AND Lolis AccouN'l', cAstl DLolv .','{TEMENT BoR TIIE YEAB ENDED IIARCH 3r, 2020 AND
THE NO1IES APPEND}JD TIIIiREI'O.

With the permission of the olrurr. CA {Jay Melrta, stcJutsry oudttor of trs eoutpfloy, presented
the final draft ofrhc auditcd fi.a,r:ial sutements of the conrpany for tho yoar endrd March 31,
2020 to the Board of Directors.

As part ofhis prescnlarion, eA {jry Mehts, advised lhs bs0lC ctt lU[urg lsgislalrpns which the
company needs to be geiucd up &r, so &at it arn be compliont as gnd wl$n sw_h legislations
come into effecl.

The statr:tory Audiror after expresuiu$ {rsb g*IitudE fbr trre uprag ,exieided by Management
ofthe conlranv ard the financc tea,r tfiui'g tbe audit proeess. conoluded tlrcir prcsentation

The chairmrur then rece411rq1{gd +iip*.q+el gf th sudiEl filllrt*lsl q{iil*mH{r. The Board
accorded its approval by passing $e following resolutiou:

'REsor,vtrD THAT thc dratl el Finruulgl SE&e€cE i,e,, gfliuec ghssl $ Bt Marsh 3 l, 20?0,
Profit and loss Account and cash Frow staterncnt for the finansiar year cnded March 31, 2020
along with notes thcreorr as placed herbre the Board be and aro hercby approved, and that the
same be aurhenlicatcd by Mr.. Soham satish Modi and lr{rs. Tejal Soham Modi, Directors of the
compan r, as rcquircd undcr thc provisions of scctiotr 134 ofthn compauies Act, ?013.

"REsot,vED I'URTIIBII T[!AT, Mr, S*rru gstish M{dl enil Mu, .lsjel 
Sohan Modi

Director of thc compiury b, and ue hsrcby urtlorised to sign trrc pir*ciel sllrgrqeots as at
March 3l , 2020 on bch3lf of Ure Uoard of Dirsctors.,,

"REsOl,vED FUnTTTER.ULA,I,Mr, fishsu gsish Madi ntd Mrs.,lqlot Sobern
Dirsctors ofthe compa*y, be and are hereby severally authorized to do all such aots,
things *trich hc may deem fit to give effsct t0 the above said resolutiono qnd to fire

panies, 'Ic

Modi, the

deeds and

neaessary

2

forms and rcturns, as may bc applicaUe, witlr tho ttogistrar of

Ea:i-:"*:" ,
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Item No. s- ro I'AKE aN RliSaJ$ T$E AU0t.fSSt! B#Jet$T CIN AHAUAT ACCouNrs
FOR TI].8 FINfu\CIAL YIiAR ENDDD MAREH 31,2020.

The chaimran plascd the Auditor,s -rsllstl ttl ths Sharghgld*l lia, the yeor erded March 31,2020
before tl,c Boiud and said that a clsa& roport has boon issuo4 .I}E 

Board rcceived lhe report, took
note of tire contents' passecl trro fouowing resolutions srd dg'ided !o lorward the samc to thE
shareho I ders.

record.''

"IIESOLVED 'r'IIAT t'e Auditsr's lr$&t on fu Finm€lsr gteleqtenti urthe cqnpanv for
the financiar yeiu cudet March 31, 2020, os reccived gom cA Mr, {iay hoklbg Mcmbenhip
no, 0354.49 Hyderabad, the Slatulory Aulilor of tbe eornpetry, be aqil i5 t&rt6y tok., .,

"REsoLvED t'UIrTItEt{ TIIAT Mi, Ssbanr Satish Mod, U& Direptsr sf rhe Company, be
and are hcreby autrrorizcd to takc all steps as rnay be nccessey in relation to the above.

rTEM NO 6_'fo r.lx Trru Dayr I*ATE, TIME AI{D Y&HUE 0}
GENERAT, MEE t TNG (AGN0 AND AppBovE THE DBArr NoTI

,lIE 
?i.ip AhINUAL

CB I}IEREOF

The Board chairman infomrcd tlrs tt'iud tbr{ tbs 2d A'$ugl Geqe[al Meering (AGM) of the
Members of ,re compa.y wa$ supposcd to be hetd onlbefore soptember 30, zozo, rro*"ro tr,"
Ministry of corporatc affairs vidc ggtural qircular no,l g€020 dsted 2lrl Aprit 2020 bas granted
extension for conducring AGM witlfn t]uoo rnonths torn end of 6 uontlu fiom lhe closure of
Financial year 2019-2020, under thc provisionr of eornpanios Ac! 2013 and in tlris regard the
draft notir;c setting agcnda iterrs rvas plgccd bgbre the Board
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The Board d.iscussed upon tb+ gif( g{ey;

(a)consideration arrd Apprcr.al sf ltiu,4$iBl ggr*msnt fgr tlu flgan$ial year end*d on March
31,2020 and the notcs appended 0iercto.

(b)Appoinrnrent of tirc Statutory.{q{iktO, Of the gOmparrg,

(c)Regularisarion oiAppoiutrnent ot arLlidorrql rlheslor lvfu, $lurad Kadd,ja as I)irector of the
Cornpan'r

Further' lhe Draft lext of rhe rrotiss edrirrg u,u 2!d An*uar 0snergl Msating o, plaee. before the
Board ,ray be approved. 1'he Board may pass the foltowing rcsorutions:

"R'sol.liltD THA'.' tho notiss, u,fl$$s,xith the orgliuurory shls[,unt required to be
annexed to rhe notico undcr section 102 of tI,, companim Act, 2013, of rhe Asual General
Meetiog of the compa'y to bc held at o, Thrusrlay the 3l$ day ofDoccmbrir,2020 at 10:00a,m.
at the rcllistered ofrrcc of 0io compury situatsd at 54-rg7r3&4, Soham MansioniND Froor,
M.G. Road, Securderabad, 500003 Tolangana India, to trensaot tho business thereat as
mentioned in the notioc, ard a drarl whereof rvaa praced be&re the mcetiag ad was initialled by
the Chainuan ofthe ureeting ibr the prupose of idontificafion, be and is hereby approved.,,

"RESot,vED trultTlrElt'rIISiI, Nir, Sohsn Eatisb N&rdi sr Mru, lqill sqham Modi, rhe
Directors of tlte Cornpury, be and is hercby autluriaed to sign and issuc such Notice of AGM to
the memtrcrs of the Conrpaly ald to do all otlwr oecessary acts for conducting of&e 2nd Annual
General Irdeeting of the Company.,,

4

FIil6!FrilErrr,:.iri
.il;,. -
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Ilunr N0. 7 - VO I'n OF .fIIANICS:

There being ltQ otler busiroEs te ooudugl, tlg nsglu ocsslude{, *l$ c *de s, {BDks te the ch8ir.

c RMAN
$oharu satish Moili

5d.l8Z3&4, ll gaor, M0 &o8d.
t€eude&bad - 500 003.
PhorEi +91-40.6,]35j5I
u7J t 00To20 l0lle 12742 t

Place : Hyderabad

Dale :30-12-2020
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OT'TIIIi MEI.]TING OJIE fIUIG?I qr,I,TIE BOABD TrE Utrl&T"IORS Or IWS. GV
Y CENI'EITS I,IUVA'I'ts TJMITED IIELD ON W.TDNESDAY llrtr IOTII DAYOF

[f,IlRUr'iI{ Y, 2021 Ar ll:00 A.r!I. Isr A'r ruE IIEGISTEBED oF]-ICE orr,THE coMpAl\ry
SITUAT !]D AT A.I-rE7/J&.I, SOIIAM MANSION,ND FLOOB, M.G. lroAD,
SECUNI)ERAtsAJ, 50000J ,I.Ii[.ANGANA, 

INDIA. End Tiurc: ll;45 A]I

I)irectors Present:

1. Mr. SohaIr Satish Modi

2. lv1rs. liejal Sohaur Modi

3. Mr. Sharad J Ka<iakia

Dircator

Diroctor

Dlrsotor

Iteru No" I - To elect ilrc Clritir"uilu sf tle uestirg

I

The Board unanimously elecled Mr. Sohsu $atish Moili, Diresbr 0f $e eomp2ny .,
Chairmiur 10 preside ovcr lhc nteeting, Irurthor, he welcomed the Director at fhe Meeting of tbe
Board ofDirectors. After asce(ai,i'g the quor.,, he cafled tbe meeting in order and ftereafter
agenda oIthc meeting was tlken up.

Iten No. 2 - To graDt lcav,, uf aliutulli, lf SnI

Since all the Dirccrors were prgsQsl A $g u$sdgg, n0 laavs gf abqflsg ryas required to be
granted kr any Dircclor ofthc conlluly.

Item No. 3 - 1'o coutinn tlrc uriuu{gt ul'O0 preylo|rs board neetillg.

confirmerl by rhe lloard,

age 1of4

The Chaimral ploi"ed bcforc fts Euiud ilts uiButgl of {l-rs prcvlous ulgslhs of rlte Board of
Directors and requestcrJ tlie confirnutiot offu Board, ThE sorne werc takln to be read and
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Item I{o. 4 - TIIANSFEIR etd eaMpuLtg&y COHVEUTIULE PIIEFERENCE
SHAR"ES OT TIIE INVUSTOIT COIVIPANY

Thc Chainnan inlbmrcd rhs Uqsrd tlul, 6e followirrg rhuolnldErs of {r eompany have sent
in their share transl'cr applicatio,, tlw rretalls of which is captured in ths table to rhe proposed
resolution. 'Ihe l3oard rnay coruider thcso opplicafions, discuss the rnatter and pass the
following resolutions alier verifylg Oc dehils of slraras propored for !.ansfer,
He tu(her infomrcd rhat board ilio[ tlrc ssid u0nr&r is it relutios Lo 100% CCpS hol<ting of
Acolai, outsourci,g l'rivatc Liniltsrl, invustor in &e cornpa*y, The board was inforr-ned thal
the tra rsr-er is ir firvrr of pro'ruter Modi propcrties private LirnitEd, Further lhe same is
trarsferred from Morii propcrries privaro Liruited to npw iovesror into the compauy wRX Asset
Managt:meqt Privatc Limitcd.

Further. signed Sll .- 4 for lir$l oul irssorul tnnsf$ \rss Bheed be&re fu boerd and imtialled
by the chaimral for the purpose of idcntification.

The board dis<;ussed and passerl {ril follo*lng rnoolution
"RF^soLvED TIIA'. pursrra,,t t0 tiu providono of seetisn 56 srd o&$ g]plioqble provisions
of the companics Act, 20 ri zur.l 0rc tsutss rnad€ thgEundor and subject tro the provisions of rhe
Arlicles of Associalion of t'o coinpany, cor,ert of Board, bs and is bcreby accorded for
transfer of shrres of the Conrpiury ar 1xr the table given bolow:

Class &
type 0f
slrarc

CCT'S
Class A

No. otCCI,S
Prefcreucc
Sharcs

fto
traDsferor

AcclsiD
Ourourciog
Priyate

l)i.rt
truurbers o[ llo
slrtres lleilg
lrurr rrqd

lll! Neup of

CCPS
Clas.r A

/

s.
N
o.

ill-srr.of '-
Its
trslsferce

s tio
u receivcd

I
odl

Proprrtics
Private

Cri,ar,.

f0l

2

r - 500000

I

fropertles
frivats

Assca

itild

Mauagcmc
trt Priyals

I
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5,00,000
50,00,000

s,00,000
50,00,000
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Item Ntr. 5 _ 1.o CALL FoR exTTIA T}&DnA}Y GENEITAL UIEETNG AND ABPRoYE THEDRAT-T TIOTICB THEIIDOF

-:-++---The cha.innan infonned thc board fto, .o Aecl&& Ou*oluring Briyslo tiuited at investor intothe comlnny have deoidcrl lo cxit itc iuvoslnenL the sarae necrls tg be hkon or rccord. The
CCPS Share subscription agrecrucllt ruld Sharrholdsrs, agreops&t datej 11rrr day of May 2019
executed bctweslr the corupany' proulotere and iuvestor, stcldg $eocalled, b-rrrtheg th6 6sar6 v{",
informed that ncw investor JVRX .ssct mEu.geare$ services priuate rimited has expressed
interest in buying our rhe inrcrest of Aoclaim oub.ursing by woy of ba,rfor ofccps and also
to aesh infusion or funts iuto rhe compa*y by way of subscription to tro compulsory
Convcrtible prefcrcnce s[arcs, thc said ilvoetmsnt will rcquiro opproyal of sharehslders.

The board.iscussca ar leugttr aul it *ts urderglssd tbnr the tErsu udff r+hlch JVB.X enters as
investors iuro thc compauy, {re sruus al we$ agroed to hithorto far inyes(meot f}om Acclaiai
outsourcing Privatc limitcd. r'urtlur, it war olsrificd thst no osw tems o&er than agreed to in
the ssA rmd s!rA, have been incorporstsd to fssitihte JV&x o iovestor i,lo the company,

Draft nolice calling the li'G.M ir$1fulEl [r.y the ghairquue &r U€ purperj d ideuliliqation was
placed,before the board lbr is perusal,

The Boar'J took note, approved .xd FsrsEd the fouoxing rororuiiorr.

tl& DG5't qfil]* gmrnaly *rell be *oovroud on 12& !--rbruary 202r atthe
Company to uoruider tho mattsr given in the notic.s as per draft placed

Page 3 of 4

,l

'REsoLvlrD FUITTHER I't{A,l,Mr. Sollalr Halish }fuCi or litri. Xqial goham Modi ,Directors ofthe conlpirny bc arirr is rreroby sovcraly autrrorired ,o erdorse the rereyant sbare
certificale and to ntakc c,trir:s iu tlre register of share kann&, 0,,d to do all ether necessary
act, deeds and things as may bc rcquired to givo effect to tlro aboye rgmlution.,,



There bcilg no olher busirress ro oondug, llc ms$llq gonobded \yirh I volp qf ftleks to the chair.

Place : Hyderabacl

Date il5-02-202t

RES.LVED FURTIIITR TI,AT 
-tt,oli 

iu{ise ef EqM iE presrd b€&rr€ ths pqard togerher with
ex?lanatory statemerlt theroto be anrl is hereby approved and Mr. Soharn Sotish Modi and/or lv1r.
Sharad (adakia, <lirecrors ofthe Corlrpany be an4 &E hereby jointly and sevemlly authorized to
sign and issue the siurrc to all the sha^r,eholders ofthe Company.,,

Item No, 6 - YOTE Of-.fnANX$;

I,IAIR]UAN
Mr, Soharu Satish Modi

Page 4 of 4
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GV DISCOVERY CI'N'I'I'RS PV tTD
THE \4INUTES ON THE (O{Tt' i 2O?O-JI) MEETING OF TUE T}OARD OF
DIITtr(]TOI{S OF (;V DSICOVITITY CENTERS PRIVATIT LIMITED HELD ON
wEDI\msDAy,'r'riu l7'nl DAy ol. I,'EIIRUARY,202I. AT 10:00 a,M. AT THE
REGII}I'ERE,D OITFICIJ O!' TIIE COMPANY SITUATED AT 54-18713&4,
SOIIAM MANSION IU.G I{OAD SECUNDERABAD IIYDERABAD,
TELA,I{CANA, 5OOO03, INDIA.

l. Mr. Soharn Satislr Modi

2. Mnr. Tejal Sohanr lr{odi

3. Mr. Sharad j Kadakia

Dlrcsor

Direotor

Diregor

The Board unanimously eleotsd Mr, EElraru Satilh Modi Dheoor of Ue Company as
Chairman to presidc ovcr thc mccting. Furtlur, he wolcomed thp Dircckr gt the Mceting
ofrhe Iloard of Directors. Aticr asoertaining tho quorum, he oalled tho mecting in order
and therealtcr agenda ofthc mceti[g lvod tatoo up,

Itern No. 2 - 'l'o grant leave of e[lslss, lfaly

Itcnr I\[o. I - 1'o e Icct rhe Chililu{[ of the UoSlh

Since all the Directors lvero plose't to tho mecting; no roavo of ab$e,co wes required to
be grantcd to any Director oftho conrpany.

Iteru No.3 - 1'o confirur thc griuU($ gftbe Brgvious bggr( Upetis

The Chaimran placcd belore the EqUd $o rUl$UtoC of dtg pr*ylgus rncetiUg ofthe Roard
of Directors and rcqucsted thc aollfirntgtion ofthe Board. The were taken to
confirm,:d and took note by thc Iloard,

PQg$ I af I

read,

I)ireclors Prcscnti
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ljiT"lll,l";l';,:::iT::,*,ti.!eora$11*" rslstiBs te chcrosuH, orInrcrest or

The chairman inrbnncd ,rc r-].)ud tltiri pueururt h g*sliuu lE{.) of rhg eonlpanies Act,
2013, it is necessary for the BoarrJ Menrbers b disclose their congem or intsrg$t, in any
Company or Courpanies or IJorly Coryxuatg Firms, or o(hel Association ofIndividuals which
shall include rhc sharcholding, iu lonn MBp.l at tho {irst Board Meeting in every financial
year' The tbn.s M,r'-l so recrlivcd t'rom Board Mombers were praocd bcliue ths Board for
its perusal.

The Chainnan furttrer ir:{'orrrerl tlrs lls$l,l ttul AefgCittg tr] iigoliqu !6J uf thE Csrnpanies
Act' 2013 and relarcd provision thcrcaf, it Io neoosrary for thc Board Mernbcrs to infomr the
Board rclating tireir rrisquaritication or othsruisg in form DIR-g. Tho forms DIR-g so
received frorn Board rvlenrbers rvc* placed bofore tho Board for its Bcru*I, Boar{ took note
ofthe samc and passcd the lbllowiug resolution:

"RESOLVED TIIA,I' rhe discl

compan ies/rrimrvp",r,,".,r, ipi elirlil;l-*t'J: 
tJffi;ffi;ffi[::#;

Section 184 ofrhe Compunies Act, 2013 be ond aro hereby notsd and that the Chairman be
directed to make thc ncccssary cltrics irt tlrc rcgister maintained tbr l,hat pulpose,r,

'REsoLvED l.ult'I ItEt( l'flA.}. rh* dlrelolurs rnnde by rtrs tliresors uader Ssction 164
of the Conrpanics Acr, 201 3 bc a'rr hereby noted and u&.en on record.,,

Iteru n,:. 5: - fo Eilrrr it{o Csugululy eonverttLle }r*&reuec ilores flggp5,;
Shareli,.rldcrs, Agrccurcnt aud Shlre tiubscrlptiol Agrccrletr, with Iuvertors defining
the terms of irrvesturcnt iuto thc conrpaly atd othcr torm6 tlereto,

F*gc ? of I
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The chairnran iufixr,cd rlrc h'srd tltut, uuUiesl tg ryplsv'l gf ntnbess io {n Ertra ordinary
General Moeting ol thc cornpiury, tlre invosors have exprossed interest to enter into
Agreemenrs rhar would allorv irrfusion of funds into the compaoy by way of subscliption to
CCPS. The priruary cootlirions of invoitm9nt into &e conlpany orc rsproduced in th0 minutes
to record approval ofboard orgluberr, Tho ehaifirlen informsd tbe boad th0t, thg SHA and
SPA e:recuted betrveeu Crlnpauy pronoters ard er$whilo luyostor Acclgim outsourcing
Private Limited sllrds cancclls{,I orvil8 to exit oFthc invlstor on0ty from ths Conrpany.

Further, thc draft of CCps $uh.$$rlp.,onr e$rls{nant end elrsreholde', ogreei6est to 6e
cxecut€;d betwecn Company, proniotcf8, and the new investor JVIIX Asset management
Private Limitcd werc placcd bcforc the board for iS puusal,

The primary condirions ol i4vglri$l$$l luto 0ra sompauy ars Euhtis luuleldls re-prpaluged;,
the minules to rccord approvill of boanl menrbe$,

Covcnsruts CCI,S subscriptiaD

Terms of Issue and Corrvr6ielt gf 1[S €€ItE

2'2' l Each ccPS s'a, be o[']tted rwl iuusd fre' of nil E$eumbr$c€!, hgether with a,
rights norv or hereattcr attacbirtg,

2'2'?'I'bp totar subscripri.. gri*r .,f 
',E 

ggps Ehail h sgual r0 {rs fluhspription
(lonsideration.

2'2'3 The Prorn.rtsrs und Adviso{ ull k[w lfl ablig.atio$ tu prtri ths ggrsuB! as psr the call
Noticc (as laid out in scrreduro t u,ro,r a{fusred whan part orunsecured loans ofsuch
Parry converl'=d rbr trrc sa,rc) issue. by dre company, within 30 days df rec€ipt of
srrch notice,

GVDISCOVERY CIiNTERS PVTLTD

2.2.t1 Each CCPS shatl lravc a l,ir$g VUI$ of lN& lU. (H,upO1g tto),

rl:rd,u xr l

erge I 0l g
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2.2.5 'fhc CcPS strirll berarus gutrtllulqgrih s,r#lys*d[ls p;r&$Ne rha$i gud su{ioct to the
t.cmrs of this Agrqcniant,

2'2'6'l,e r)ronors's ar*r Advirsr rrur! l*ve &s right to tfflu&r qry qr alr of rhg ccps to
any thild pariy rvirh rhe prior wril,ten consent ofths Compary and olhcr CCPS holders.

2.2.7 l)romorers arrd Advisor shall hcve ths rigbt !o c0nyg6 sny 0r all of tho eCpS into
liquitv Shares al auv tinr. $ubj*€r to priof opprovrr of tho other ccrs hokrers, in a
rnanner as shall be nrulually ugrood upon by lhs parthe. Any eCpg not convcrted into
liquity Sharus shall conrpulsorily eonycrt into Equity Slmres on cxpiry of l0 (ten)
1,ears fiour thc Closing Dale ,

2.2.8 tJpon convcr.siou of rhe ffirl$ htto liquily gha*u, tlu Equity sty15.ss shell rank pari
passu in all ru.specrs .urd sturl bs idcotied b tho exirting Eqully Shares, including all
rights and berrelirs attachcd to suoh existing }huity Slures.

2'2'9 l{ohvithstanding any(hi'g $al[sinad hErsin, trrc 60*voruign 0r ehs! B Qeps shalr
cccur in a marrncr providerl huroln only aftcr tho convotsio! of Cla$s A CCIIS.

2.2. l0 Subjeot to Appticabl'i tlu rtgg,ti uquidgtics sf the Qa&ll&ny, prsugtprs 
s1 gdvisor,

as thc caso rnay be, shall hs rillti[sd to 6c{ivo the ootiro Subscriptiotr Consideration
in respect 'f rhc ccpS iri lucferoneo to any distributlon to aay o rer unsecured
crcditr:r, and,/or. any distributiun to elry drarcholder of the Compan ,

3. (:ONDr I'IONS I,RtrCgDtin*,I

3.1 The obligation ofproruutarr- ufirlAdvls$rt0suhlgribsb tlueeps hsouditiooalupon
ttre fulfilmcnt ol ttrc foltowing oonditionr prccedont (,,CondiUons prccedenfrr) to the
si(ist'aclion of promotcrs 

:

dirl-v passed by $x lin,uC of (ltg eiulg&ly, apptoyiq& fte e6ecurion,
I pi:rlirnnarrcc by thc eompq$y ef this A8rasu&nt, ond U; issuance ofthe

(a) resolutions

dr:livcry and

CCPS;

P$ec 0 ef g
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(b)

(c)

(d)

PV'I'LTD

resolutions duly passed by tlre slurcholdoo of0re Cottrplny, spFroying thc cxecution,
delivcry anil Frlornrarce by Uu Company of tlrio Agrooment, and th' issuance ofthe
CCPS (pursuanr ro Scstiou 42 ard 62 of t'o Acl and all ottrer applicable provisions of
thc Acr and thc rules notilicd theroundst);

the company bavilg obtelqed 0rs Sdr yglualioa €gAifieale, iadir;ating the Fair
Markct Valuc ofthc CCpS;

recording ol.rhc privare ptscgul$rt offcl $quired lo U9 meintainsd lar thE qgnpany inj'om1

)iAS-5 (as prr.rvirlctl tbr uuil$ Ure elapter III Rulel) eod ci$ulelion of private
1:lacemcnt oflcr lettcl. to Pronrotef,s in Fonn pAS_4;

(s) opening of a sepirrate bauk i{;&s{nt by Sn eompny wlrh e schedu
lhe Subscriprion Consideration us rcqulred under geodon42(6)
( "Designated Account',); E1d

lcd bank to receive

0f thc Acr

(D thc Cornpany complying witg all otluf lcgd foauelltlu end obtebiug all shtulory
conssnts and approvals require.d or dosirabte rurder any urd all Appltcable Law and
regulations or agrecnrcnts currircd int' by ths company for tho subseription, issue and
allotnlent ol L:CPS pursuafll to tlre terms of tlris Agrccment.

3.2 Within 7 (sovcn) days of fulfilrarnt of oll rhe es:dltlrlau prtredg{t[ prorqplqrs and
/rdvisor shall subseribe to rhs e0ll$ by providing lt cotrsaot vide ogreeilg to the
privalc pracc'rc't offer lctter provided to it vido Form pAS.4 in uriti.g. Tho date of
subscription of the CCpS by pronlotsrs shlll bs rofcrcd to as ,,Closing 

Dats,,.

3.3 (lbligations ofthc Cornpany

3'3'l TIe conrpa,v shall usc i(s bgbl drd.evgu+s to 9rEU9 th$ Ihs gqndttloqE p{gc.edert
are tirlfilled as soon as possibls, bu

dare of exccutior) of tlris Ageement

irr rvriting to the Contpany.

! io no oven! later thalr 30 (thlrty) days fronr the
or suoh othcr date 0s rnsy be notifi{id by lromoter

lcge 5 al S
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lM to the seid offioiql shall be

I bs exorcisable by him so long

3.3.2 lf at an1, tinrc, rhe Cotnpauy h:mnrsl ctryerc of a foAt or girauuulanag lhat might

"l{Esollr'D 'I'IIA'I' subjest ru e}Fravel oI fiharolrolrls*, in Exuo srdinary general
nreelin.g l'o be ciillcd [ur thc purposc Cor*e,t of the Board bc and is hereby accorded for the
execution and signi,g ofrhe sharehorrlers agrcemeRt and srrare subscriprion agrgement to
be entered into bet\vcco thc Company, prornoters alld Acclairn Ousourclrg privalp Limited,
the drah of rvhich is placcd befoiE trre board duly initioled by chai,nan for the purpose of
identification.

prevent any ol'thc Conditlons proosdont frorn boing saiisfied, it shell immediately
inform Pro,xrrc.s i' ivriting of t'e sarng, In such an ovsnt the partios shall oo-opcrate
rvith euch othcr in goorl f'uitlr to rtsolvo any issues whleh may ariso,

The boar d membcrs discussed the uglter el lcflg$ erut 0esqHlsd Bpprsrysl by grsssing the
following resolutiou.

,RESOLVED !'U*r'rrEn'r'rtA'r Mr, suham s$li!h Msdr Di{€slor af ttrs Qonpqsy be and
are hereby scvcralry outhorizs(t to 

'ggotiate, 
finolizs ad exgcutg thg abovs-mentioned

agreemcl)ts and doourncnrs ou bululf of firc Company q$d do sll SUgh Cd$, nraltsrs, deeds
and thirrgs ancl to talic ll srcps aud do all tlringr urd givs sueh dilectlons as may he required,
necessary, expcdient or desirable t'or giviug offoot to the said agreetrents ,.

trRES(tLvED I.'UHTII0R !,HA,l, ilrg Gomrnqn gErl of tlrc Compeliy, if requirod, be
affixed ard stamped o' trre (Nanro orthg Agresnrgnt) and such other docu*rents ss may be
required to be exrcurcd unricr tlrc cornnron sool ofthg company in trre prtcence qfany one
of the authorizcd signatories',.

"RESCTLVIiD I.UR'f tmR TllA,l,tlrr olbrorgid powsr eilnr
valid and cftbctivc unless revoked corlier by Uro Board or slral

as he is in the conccrncrl to thc Conrpany,'.

Fqgu 6 cf I
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be relevant in this casc airil rlut thp Doald rhall not be responsible for any acB lryond the scope
oflhc aforcs tated porvcrs tlouc by Mr. liohiun Satidr Modi and ruch invalid, il logal ae!s, and acts
done beyotrd thc scopc ofporvcrs gliulted itt thiI Rooolutiolr str,all uot bind the Company against
any third partics or l;clirrc any authoritios in ony manner and dlat the Board shall not be
answerablc in that bshl[,,

"REsoL\rED FUIil'ItElt 'I'UAT 0 r:erliflud oopy 0f (he reEalutio,l be given to any one
concerned or interestetl i ths ntaltter,,.

I No. : PI{OPO AL.,\NI)

The Board was info,uud [hat tilc new iuvestor JVRX Assot Management private Limited has
expressed intcrcst 10 pa(icipate iu ths squily illnreE ofths cornpiuy. In this regard, it is proposed
to increase in pirid up capital ot.thc Cotnp ly. Th t{brc, the Company nuy rggugst the existing
shareholders of trre co,pany ro inruse funhsr funds in the company by subscribing to the equity
share capital. 'l'he Board rvas turthcr apprissd that &r the sanre, a right issug q3r, be offered to
the existing sharehordcrs in rhc ratio of thoir prosont lrording witrr the right .o renouoc€. The
Board discussed thc mrrtcr and passed fhe following reoolution:

"RESOLVED TIIiII' prrrsurnr to ilr* prurisionu 0f s$gtien 63(lXe) aqd any alh-e.r applieable
provisions of rrre Co.rpanies Acr 20t3 r'eud with rulss thereundcr (i'oluding any statutory
modificatious or re_cnrctrncnt rirsreof, for thc tinlo boing in force), The consent ofthe board of
directors ol thc conrplry lrc and is hercby accordcd to offel issuc I,l lZ (One Thousand One
Hundred Elcvcn) cquity sharus ot'ris.l0 each anrounting to Rs.ll,ll0 (Elove, Thousand one
Hundred ren only) ro the existing sharchorders oftho sompsny in thc proportron ofthe oristing
shareholdings as on datc ol'ths lJoarl nrceting.

RESOLVED I'URTr[ili'r!rA'I rrrs drslt lpuer cf sfth renunclillo$ a'd rhe agplioa,rion fonn
ofthe company phccc bctbrc the Board und initicred by tho chairpeno, for the purpose of
identification, bc and is hc'cby autt*rrircd .,lirscloro ofthe compsny to issue nu(ce of

,]ege 7 gf 9

offer



,.4,!E7,ri&1, !l tlee., &!c Roa4
Eli\uqdsr3ba4,, t0{t 003.
BluEFi I 91.d0,66335r5 t
u7J l0ol{i20l0pIcr?7i?l

to the hordc'rs of sharc's *s on the aforcsaid rlate .ud to do e, 5U9h $gI5, deeda ard tlngs as may
be necessary or inci<Jc[tal thercto to givs offect to thg obovs stid rcsolution.,,

RESOLVTED FUI{'l'rrDrr rIIA',!'rl* drull offsr httu Erorg *ilrr epplic*ls, form as praced
before thc Board anti ituly initialcit by the Chairnran of thc rneedng for tlre purpose of
identification wirh respect to albresaitr rights issuo of equity sh'ros be and ie bereby approved
and Mr' sohanr Sarisrr M.rtri 0-rN;00522546) and Mrs. Tejer soham Modi (DIN: a6gg3437)
Directors orthc courpany b[rrrd arc hurcby sovora,y authorizad to sign ths offcr doquments of
righls issuc and rakc alI the ncccssury shps hr thie reganl,,.

GV DISCOVDRY CIIN1}'RS PYT tTN

Terms of il;sue

a. That the fult arnouut uflis. Iff. (llup*sa Tea only) per xpity fhare slrell l* payable along
with trre apprication for subscriirti{,r ofsuch shares i, trre prescribed opplicatio, form,

b' The shares r, be ar()uc(r as pcr urs .r'orutrid offEr wirr renk paripealu witrt tris erisling equity
shares of the Conrptury.

c, The offer aforesaid strarl !r\.-ruds e ris!{ pncrelsgbls b} uili u$tigg t0 rglqu$i [re glares norv
being offered in lavour of rmy ot[er pwcou(s) provided such rcnuroiarion lg made before the
time not lxing lcss thrn riitr:cu da1's ttoln the d0t9 ofoffcr. Horvevsr, tha offcr may bo open for
a period ler;scr than l5 dly's upun recsiving tlre cons€nl from not lgsg thgs g0% membErs ofthe
Company.

d' The applicant uray a1,lv rirr,r.ts, uu[!b$[f qulty shqg€s *xnl*r oe shct$! entitled for as
per the offer ald thc sirares rvill irs allorted on proportionate basis.

e. The offcr shall bc qrco lor a pr:iiud ut fitfuCn dcle &0D thr deu of efht uithin uhish tbs
offer is not acceprcd, shillr bc dee[ed to tro doalrnad, Hgwovet, oe of&r nuy be open for a
period lesscr tlra' 15 drys upon rccsiving the consant &om not l'rs than 90yo msmbers ortho
Company.

tsi$s li sf B

rtrls'qry ,

:r-.
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CLairnrau

Iten fto. 6 - 1'o rJiscius lly u{r*} !$qip$$ yill *g psHIiUlsn $f Cllii]
'-jE'Y'-.-_-.$!G]:-E:r_-..*_

There being no othcr busiucs$ lI) ti4ltLr*l, the qleggqg $smlud$d e! I I ;30 4r,y. o1g, u uor"
ofthanks to the chair.

Soh{ur

Sogs 9 of g
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ES OF 'r'r*: *,u';'r'rh-c 05r" iruS{,-,I or rull tr'Arur oF IrIREgfoBs oF I'I/S. cv
DSICO VEITY CIiN'TI,]I(S I'&IVA'I'E LIIVtr'T'8D IIELD ON SATUIIDAY THE IsTH DAY O[,

clll' 2021 Al' r r:00 
"\'M. *ir A't'THE ITEGI'TERED oFFIcD or rHD colupANy

SITUATBD A'I' 5.;I.I87/J&4, SOIIAM MANSION'ND FLOO& M.G. IiOAD,
SECUNI)EIIAI}AI) s0000J 'I'ELANGANA,INDIA. 

EurI Tlure: ll:45 AM

l)i ls P rcscnt:

1. Mr. Soham Satish Modi

2. Mrs. Tcjal Sohun lv{otli

3. Mr. Sharad J Kadllil

Dircstor

Director

Dirastor

Item No. I - Io e lce t thc C'lu1il,gir{ uf lbg Ut {isliug

The Bozrrd unaniurously r;tccted Mr, Suhars Sati$| Medl, DhE*tpr of &e Company as
chairmair to preside .vcr ths mecring. I;urtrrcr, he wetcomed tho Dircctor at the Meeting ofrhe
Board ofDirectors Alter ascsrtaiui,g the quorun, hq calred the nreeting in order and thereafter
agenda olthe meeling \yas takcu up.

Since all tlto f)irectors rvete plusrill trt tb$ rngsting, no lssvo 0f absenss rys! rgquhed to bg
granted to iury l)ircctur of !ltq coDlpally.

Item No. 3 -'l'o continn tlrc rrilrulgt gfthO pftVlOW bOrrd muotiug.

The chairma. lrlacs'i beltrru rric lroffd rl* u]inurst of 0rs provioul mestia., of rLe Boar<t cf
Directors ad retluesietr rirc confir.urution .f tlrg Board, The s ns w.re to be read and
confirmed by the Bolrrl.

1

Item No. 2 - I'o grarit lcave qf ilbgg&gg, if gg.y
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ItemNo.4-'1.,('{,Nvo't{1 ttNi!litillltIDl,,gdlNrtNU,f(}AtLO.l,CO]'IPULSORILV
C01\"Vt'tu l'lrtr.U pl{LflJltENeE SHARES (,,CCPS,,)

The Chaimrarr inlirlrrrsd rirc lJoa-rd lliat eansldering {rs nu;srdty qf fu egrnpagy Aot,2013
(the 'Acr') rrrc oo,:|r,y shufl aflot snd issue share crrtilicares pursuant with the approvar
received fi'onr srrartlr.ldcrs i, rhe tsGM herrr o, l2th Feb,runry,2021 for islue compulsor,y
Convertible Prcllruncc Sharcs (,,Ccp,,) on preforenfial basis. Consi{gring gD sarnp, the Board
passed the ftrllorviug rcsolution unurinrously:

RESoL\/I}D .I.HA 
l. srursuaur ro tlls ilrlyisi{,u of $eeli$nr d2, i5 and 6B(lXs), appmval of

memben; by rvay oi spccitl rcsolutiou passed uraainrously ut ttre Exua - Ordi,ary General
Meeting of thc corrlp.nv datsd 12.02.2021, and other applicabre provisions, if any, of the
Companies Acr, 201:t r.cail rvith thc Companies (Sharc Capital aud Debentures) Rules,2014
and the conrp.,ics ir)rospcc:rus ad nllotmont of secruities) Ruraa, 2014, and the relevant
provisiors ol thc A.ticics of r\ssociatio, of thc eonrpany, if any, thc solu.nt, authority and
Memberri of thc Corl)panv. 'l he Lloiud of Dberton (horcfula&or rgfesed ts u the Doard,) of the
cornpanl' bc a'tl 

'ereby 
allo( 5'00,000 (sivc Lakt,s only) conrpulsorily convertible

Preference shares ("ccr'>s") or rracc value [rs, r 0/- ( Rupeos Ten onry) of class A for a tolal
amount ,f ns 50,0,,000 (rtupcus Fifty Laklu only) to JvxR Asset Mnaagement privare
Limilcd, on suo, tcr r ris as rlre^riorrr:d in the share subsoription agreenrent Dotails ofalrounent
are mentioncd belori :-

Class A
Privatc Liuri
JVXR Asset

ied
5,00,000 50,00,000

Total
5,00,000 50,00,000

,aL

.'
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RESOLVEI) I,'uIIl'Hl,ru -t IIA I tll tlre purpesg of qiviqg slXbst to &s *bove. }dr. Soham
satish lvtorli. Dircer{rr rrl'r'c conuri*y bc s*d is hcreby au0nrizrd to agxea, makp and accept
all such tenu(s), c,rrrlil irrrr(s), ruodi{iuation(s) and alterotior(s) u it nray deem tit, including,
condition(s), ruodill'':rtiun(s) antl attcrutiurr(s) stipulat+d or roquir.od by any relevart authorities
or their byc-larvs, rirlcs- rcgrrratio,s or.guiderincs, and trrs Board is arso hereby authorized to
resolve iutd settle all qucstions, dillicuhigs or doubts that uray arise in regurd to such issue and
allotme.t, to linalizc ,,d cxecutc all ugrceruents, docunents and wrilings and to do alr acts,
deeds arid things irr this cuttrrec(iotr and incidcntal gs Ule Bosrd in itg absolulc discretion deem
fit without bcing rctluircd to seek irny lirther conseut or approvol of rho rueatbers or otherwise
!o the end alld inrcnr lh.rr rhey s[ull he deerned to havc given approval theielo expressly by the
authorit-v of tliis rcsolulion.,'

Item No. s ALLo'l tll.N1' oF !,lld lil$Utg SUAIIES T0 TH_$ rqgMBElN

The chriirnran inlbri.cd rhc llu$rd ll*t eu*id€dng tbs $egcdF sf rh tl'mpacy Ae! 2013
(the'Act') rhc con4ra,1'shall ultot ald issue share certificater pursuurt wift dre approval
received liorn Borud in thc Uoard Meeting held oD lTttr February, 2021 for issue righrs Equity
shares lo the exisrirg srrarcholders of 0ru company with o right lo renounce shares.

considering thc su.ie , rlc iloa'd pixsod thc lbllowing resolutiort unzuriuously:

"RESOLVLI) TltAt ,ursuirrrr te thi,.-urevisisur 0tlictisu 6i(l)(a) Eorl giy otbsr applisable
provisious ol'rhe o(,rnparies Act 2013 road \,vith rules lhercunder (ineluding a[y slatutory
modifications or re-unActn)c.t therco[ lbr tho timo being il forcB), The coosenJ of the board
of direclor.s of thc e,rnrPaul, bo anrl is hcreby accorded to issuo l,l 12 (Ogc Thousald One
Hundred Trvclvc) cquity shares ul.lts.l0 each nniounting to Rg.l l,l?0 (Eloven Tlpusand Onc
Hundred l rvcnqv Orrlv) rr'ccivorl tiom it or per tho details given beiorv:

3
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0?.1 l00T$20 t lilTc I 274a I

RES.LVED l'uR, I IEI. T l !A-l ths {riovs squity grrar*r !o i'rurt a*d enslt$d lo the Name of
shareholder shalr bt subject ro the proviui,us ofthc Memors*dunr ard A(iclos ofAssociation
ofthe Conpany.

4

Management private
Limited

IVRX Asset" l1l2 10 i I,120

RESOLVED FUtLtr tritt 'l'IlA I, il lstlsr of allElB3l)J ig rrlatisp trr tbc 0bove squity shares
issued ad allotted r;' a'orcsaid bs issusd to ,.ls nasre of sl,ret$rder by thc comp.any.

RESOLVED FUIiI I lt:it 'l ilA l rli;eeless of oompany be a,ul ts -hEreby aultrorized to do all
such acb, decds ard tl[-*gs u; nray bc required to be dono to give cffect b {ro above resolution,
includin;3 issua,cc ol'duly srar,l)ed shure ce(ificates in ralation to the above equity shares
issued ard allotted ;:-; :rrtrresaitr to usrne of sharoholdor in accordange with the provisions of
the Companies Acr. 20 I 3 tntl nrlcs nrrile thsro uDdu, 

'rrd 
tho futicles sf Associat'on of the

company a,d do a, orh(rr asts sons€quent to tlle issusnce g.d ellolmgnt, including, in
particular thc pay,rt rrr of tlrt, rcquisitc staup duty, for issuing dull ilauped sharc certificates
evidencing thr: alloirlcut of equity sltarcs otd givo such directions u may be required,
necessarr, expcdicr:r or dcsirablc for givilg cffoiut to the aforcgaid resolulions.,,



GV DISCOV[,tty ( ]oN,r.uns pv.[.LT't)

I.{.1E?.11&{, U tlee{, UtQ &oad
itcrurCerebad - 500 001.
Flpusr i9l-40"66335551
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IVIINUTDS oI.'t'Itlt :\llrlt't tNC u(tr /iil*0"il OF l.Ill{ UOAIID Og DnIEGTOBS Of IW$ cV
DSICOVDITY CEN'I i]I(S PTTIVA'I'}: LNVIITUD TIELD ON WEDNESDAY THE SISI DAY
oF MAIICII' 2021 ,\'r' r 1:00 A.lyr. Is'l'A'I.'[IIE REGISTERED oFucE olr rHE coMpANy
smuATf,D AT s-+-rs?/J&{, soIIAl\I MANSIONTND TLOOB, IU.G. ROAD,
SEC{IIII)ERAI}.u, su{}00J t'81,,.!\(iANA, INDIA. Eurt Tirue: ll:45 AM

,

rcct0 Prusent:

l. Mr. Sohanr Satisl: ]\Ior:li

2. Mrs. 'tcjal Sohanr i\,Iodi

3. Mr. Shanrd J KatirLkia

Direetor

Dirssto]

Dirsotol

The Bo;:rd unaniurolrsly clccred Mr, tiohruu sqduh Madi, llirsgtor of tlro com.pany as

chairman to presidc o'e l rhe rtrccting. Irurther, he welsomed tlrs Dircotor al the Meeting of the

Board otlDircotors. ;\iicr asccrl:riuirrg the quorum, he callcd ttre meedng in order and thereafter

agenda ofthc mcctir:rl rvirs tukcn up.

Item No.2 - l'o grlrrr lcavc ol abarittvr ifaAJ

Item No. 1 - fo elecr thc Chniyryg1 uf lL* USethg

ti)rc tlre IIL'iild $rs rrtulut{rs gf thg ptgylous qE;{ug of ths Board of
th-' conlirntution oi the Boald, 'Ilr ratue wqre

\
takcn to be rcad aod

Since all lhc Dirccrrirs \ycre prcs$u[ to thrr Uuil]tin€; $0 lBtyg efabpnep yas rtgutpd to be

gmnted 10 any Dircctiii ol thc cornpuny.

Item No, 3 -'l'o t:rirrtirur llrc uritutri:r uf llra pravbur boffd uettilr&

The Chairmiur placc,.i bc

Directors rurd rcquci;trd

confirmr:d by fie IJu.rLri.

1

i'N!rEFt4.1I r:il ] 
1jrri: - . :
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Itcm No,. .t - Itusl(;NA'l r(!N {ltf lIlf ECI.Olt, [Utd, Ttd,tAI. SOUAM MODI

The chairman ir iri,ue,,r rlrs lrn{nr rliat, conlpsly ir iu rtecipl qf resi.$gtion 0f one of its
director \lrs. ]'ejar s.haru tr4otli, 'l'hc 

board was informed that, tho said resignation is due to
persona.l rcaso,s ai;.i rJoiud c.rrrrrre,(r' tho contribution towgds rhe co*pa,.y by the said
director' Acccpti,g '.irc iesiguirtiou. lrxud plrreed on resoKt the rasignatian by passing the
following rcsolulioir

RESOLVEI) 'l'll,r'l' rhc re.qiBu{tiuii ol Mre, 
.ltJal 

$shanr Modl (DINi1}59S343D &om the
directorship ofthe r onrpany be ald is hereby accepted.

RESOI,VID liullfltliR'l'ltA,l'tlre t]oard plaeeO 0u rscQrd tlrelr rppreciation for rhe

assistarce iurd guiti.rrcc providcrl by M''. Tcjol soham Modi durhg lpr tsnuro as Director of
the Cornpany.

RESOLVDD l,'tll(.1'lII,)l{ 't !lA,t'urrr dirsqr$tr ef {ur gealFilfy bs Bryl is bprcby authodrcdto
do all such acts .rlii .lceds as rrriry trc deenrccl necessary to give cffqct to lhe aboye resolution,'

Item No. 5- V0l'li i riL'l lt{N!!,'!:

Place

Date

Therc bsirsg r)c oLl'ir tiri:iiilr:,ii ie Dr)ri\Ilir. iho nr!G(inB t;otuJludgd willt p vr[p sfllteukr !g rhe ehair.

: Hyderabad

:31-0ll-201 I UA MAN
Satish Modi
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FhoAo: +91.40.6531r551
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Item No.6 - \'O'tt ()lf 't'll,lNlib!

'lhere being no othcr LL.'incss to cetitl,,'{, tl* m*€li*B t.*neludql $ilh e y9t9 ql..|$Sk !0 tho ch8ir.

Place : Hyd,:rabad

Dale :23-0!i-2021 IB&1AN
&Ir. Soblm Setish Modi

5
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Item No. 4 -ro coNYEI{!' ur{[iucuRED L0ANAND To ALLor eoMpulsoRrLt
CONVERTIBLE PRBI'ERENCE SHARES ("CCPS')

The chairman informsd trrp Bperd tha* aonsid.e{ag fu rceeeelty of fu Gorapapy Act,2013
(the 'Act') rhc Conrpary shqll allot arid issue chare certiftcass pr$suqut with the approval
receivcd from shareholders iu the EgM trold ot l2lh February, Za?l &r isrue Compulsorily
convertible Pretbre,cc Shzues ("ccp,) on profuontial basir. eoosidering the same, the Board
passed tle follorving resolution unanimouslyl

2.)

Class y', JVI(R Asset
Private Limited

Management 50,00,000

Total 5,00,000

t=4'lS#l&4, U Uaan DdQ &oad,
Smull4 alEd = 100 003.
Pho s; 1!.1.1&669355,I
v?t l Q0Iq20l ItTc 12742 I

RESOL\/ED TIIAT pursuarrr t, tho prodsionr ofSostions 42. 55 ud 62(lXo), approval of
members by 

'vay 
of special r€solution passed rmanimously ut tlro Bx[o - ordioary General

Meeting of thc company dated 12.02.2021, and other applioable provisions, if any, of the

companies Act, 2013 read rvith ths c,ompanies (share capiral and Eeber*rues) Rules,2014

and the comp,nics (Prospectus alrl Auotr[Qat of seourities) tuler, 2014, and the relevant

provisiorrs of rhe Articles of Associatioo of fio company, if any, tho coosent, 4ulhodty and

Members of thc conpany. The Board of Directors Oeroinafler refened to as th.e Board,) of the

company bc ad hereby allot 5,00,000 (Five LalJrs only) conrprirorily convertible

Preference Shares ("CCPS") olFace valuo Rs. 101 ( Rupeos Ten only) of class A for a total

amount r>f Rs. 50,00,000 (liupeas Fifty Laths only) !o Jvxn, Asset Management private

Limited, on such tenns as nrentioned in ths sharc subscriptirol agreemcnt Details of allotment

are mentioned below:-

5,00,000 l0

50,00900
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r.{:18711&4. ll &ru, MA Bord.
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-
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RESOI-VED t-UL't'IIlrl{ 'I l{-/rT tor the pruposo of givilrg clfect ro the ubove, Mr. Soham
satish I\;todi, I)ircctor of th; conrpary be and is hereby auiiroiiz,ed to agree, mak*'nd accept
all such temr(s), conditit-rr:(s), morliiication(s) and altcratiorr(s) as it uray deem fit, incluriing,
con<iition(s)' rnodiiicarion(s) and alteroion(s) stipulated or .r:quired by :iny relevalrt autr*rr;ties
or their bye-larvs, nrcs, rcgulations or guiderirns, and tre Board is arso hcreby aurhorizrd to
resolve ind scttle all qucstio.s, difficurties or doubts that nray arise in regard to such issue and
allomrcrrt, Io finalizc arrd cxscutc ail agreements, documents ar*t r,rtirings and to do all acts,
deeds arLd thi.gs in this comrcction and incidenrar as the Boar<l in its absolule dis$eticn deem
fit rvithcut bcing reqlircrl to seek any further cor,,ent or approval ofthe members or otherwise
to the end and intcnt that thcy sh.r be deemed to have given approval trrereto expressry by the
authoriqr of this resoluticu.,,

Itsnr No.5 ALLO't'ltltNT OF t,lt2 tUGflTS SIIARES TO t.fm fvlfiMBERS

'fhe chairnran inibmred the Board that considering the necessity of the conrpany Act,2013
(flre 'Act') the cornpany shall allot ;md issue share cortilicatcs pusurnt with the approval

receive'J honr Bcrud in the Ilourd Meeting held on l?th fcbruar-v, 2021 for issue rights Equity

shares to the cxisting shareholders of the company with a rigtrt to renounce shares.

Considering the siune, fte Board passed the following resolutioa unanirnously:

'RESOI,VED TIIAT pursuant tro the3rovisions of sectiou 62(1)(a) anrl any other applicable

provisions of the Conrpanies Act 2013 read with rules tirereunder (including any statutory

modifications or re-enactmcnt thereof, for the time being in force). The consent of the board

of direclors of the conrpany be md is hereby accorded 1o issue 1,112 (One Thousrnd One

Hundred 1'welve) equity sharcs ofRs.lO each arnounting to Rs.1l,l20 @leven Thousand Onu

Hundred Twcnty Ouly) reccived fronr it as per the details givcn below:
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5-1-lE7l3&4, ll flqor Me Road
IlrnnCqt4b{d - ,00 003.
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WRX
Manageme

Assef.
nt Frivate

Limited

Ltt2 10 I1,I20

RESoLVED I:URTHER TIIaT Elc &svo equity shares so issued and aliolted lo the Name of
shareholder shall be subject to the provisions ofthe Memorandum and Atricles ofAssociation
of the c()mpany.

RES.LVED ITURTIIER THAT, a leltpr of dlotnent rn relation tq rhe above equiry s'ares
issued arrd arlotted as aforesaia be issued to the name of sharehorder by the company.

RES.LVED FURTIIER THAI' dirgstors of oornpany be and is hereby authorized to do arl
such actrl, dceds and things as may be required to be done to give effect to the above resolution,
includinig issuance of dury stamped share certificates in relation to the above equity shares
issued and allotted as aforesaid to narne of shareholder in accordance \ith tho provisions of
the compa.ies Act, 2013 and rules made there under and trre ..\rticles of Assooiation of the
compi,y and <i. all othcr acts conssquent to the issuance and allotment, including, in
particular the paytnent of the rcquisite stamp duty, for issuing duly stamped sharo certificates

evidenci ng the allorment of equity shares and give such direotioru as may bc required,

necessary, expedient or desirable fol giving effect to the aforcsaid resolutions.,,

4
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Place

Date

Itcm No. 6 - VOTE or L'IrANtLSl

-lhere 
being no orher busincss to o(]ltdrrg{r lho $e$jog ponglud$d uillr a rg& affietks t9 {re chair.

: Hyderabad

:23-01-2021 IBMAN
Mr. Soham Satish Modi

q

llllr1Q.r'1'F!r"r!
ri-- :.::, .



GV DISCOVERY CENTERS PVT LI'D

l. Mr. Soham Satish Modi

2. Mrs. 'tcjal Soham Modi

3. Mr. Sharad J Kadakia

S,{-ll l*a, U Uiiol, Mc Road
Ut'$ud{sbad - 5110 003.
Pl&rc: tgl "il0-0lil355j I
u?3 100T020 lElJrcl2742 I

IvIINUrlls oI.'TrIE NlEE'r'rNC 06".J €030.?l oF TIIE Hoir-[p gnr pagqToRs oF rrus. cv
DSICOI'ERY CtrN'I'DRS PRIVATE LIMITED IIELD ON WEDNESDAY THE 3ISI DAY
o!'fiIAIlcII, 2021 AT [:00 .{.i!I. ISI AT TIIE BEGISTERED oFr.ICE e!.THf, coMpANy
SITUATED AT 5-4-187/3&{, SOIIAIII MANSION,2ND FLOOI}, M.G. ROAD,
SECUNI)ERABAD, 500003 'r'EI,ANGANA,INDIA. Enrl Tirne: tt:45 AM

Item No. 1 - To cloct the ChirirrueU {f {h$ Ueetbg

t he Board uuanimously elesled Mr, C0lu& Satish Mgdi, Director of the eompany as
Chairmaa to preside over the meeting. Fur&ar, he welcomed the Dirpctor at the Meeting of the
Board oliDirectors. After asccrtaining tlu quonrm, he calred the meeting in ader and thereaiter
agenda ofthe meeting was taken up,

Item No. 2 - I'o graut lcave of ebrcuce, lf egy

since all thc Directors were pr-esslt io tfu nsatin& !g le4vg of ahserce uas required to be
granted to any Director of the company.

Iteur No. 3 - r'o confirur thc nriuulel uf tbs prsvloug bosrd ueeti[

The Chairman placed before rhe Bgoid tl$ uUruks of
Directors and requested the contirmution of the Board.
confirmr:d by the Board.

The same rrfle laken to be read and

1

:--.---._-_--_"

Directors Preseut:

Director

Direolor

Direptsr

thg pteviour rncsliqg of &e Board of

\
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Place

Date

Itcm No.4 - lurslcNAl't()N ()g lll&ECTCIB. M&S, TIEJ.{L tiOIIAnI MOpI

The ckrirman infomred thc !Jo.I1l $*J, Q,iln$il|y b in rr*sipt of rcqigufllion pf one of its
director NIrs. Tejal Sohanr Morli. 'l'trs l&rud urgs inforned tluJ, the saiil rssignalion is due to
personal reasons and Board colru&iDdo the contibution towards the cqrpaty by the said

director- Accepting the resignatiou, board prac&d on record the resignution by passing the
following rcsolulion.

RESOLVED TttAl rhe r=qsigiislion uf Mrs, Teial gohsu Modl (DIN:06983{3A from the
directo rship ofthe Company be aurl is hereby accepted.

RESOLVED FURTHER THAI' $e Board placeo au rgsprd 0reir eppreliation for rhe

assista*ce and guida'oe provided by Mrs. T-qjul sohanr Morli durhg her tenure as Director of
lhc Cornpany.

RESOLVED FURTIIEIT TIIA'!' r|4I dirsee$ of ths eomFary b$ ar{l i;e [ere!1 authorized to
do all such acts and deeds as nray be dcqned necessary to give eftect to the above resolution.,'

Item No. $-VOIE OIt TIIANI(S:

There being no other business tQ corxlur{ ltre uee{lng qongludgd lvllh & vgtg gf UuL,*s e the chair.

: Hyderabad

:31-0:l-?021
UA AN

2

Satish Modi


