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Date: 0% December 2021

To
The Board of "ﬁ};reatem,

W ODISCOVERY CENTERS PRIVATE LIMITED
5-24-187 /384, SOHAM M fu\f%ié‘l\i, 2ND FLOQOR,
M (GLROAD, SECUNDINRAIAL,

HYDERADAD
TG 500003

Diear Sir,

SUD: VALUATION OF SQUITY afARBS IN GV DISOOVERY OBNTERS
PRIVATE LIMITED (GVDCPL}

With reference to the above-mentionad subject, plesss find siinehed herewith
the certificate of Valuation of Bguity shaves of your company dolenmined based
on Met Asset Value method, (NAV)

The valuation has been opveisd o for the purposs of translse of inshraments

shares of the company as per as per section 5o of the provisions of Companies
Act, 20135,

Thanking You,

e Dy ira : ; § {’ .4 ‘; :
Yours luithiiully, ot 'z L ijﬁ furkin, o g2
Place: Hyderabad A. %@%L%W&M RAL
ate: 0204 December 2021 Replstered Valuer-Becurities or Financial A%m 5

B3] No: [BBI/RV/02/2019/11544



This is to cerlify that the Lstxmawd ls;m’ \Ja.l'a.;e ol one hggiuu_.}f Ahare of Rs. 10/-
cach fully paid up in GV DHBOOYVERY CENTERS PRIVATE LIMITED (GV
nePL), an unlisted private Company having its Registered Office at 5-4-
A7 /3&4,  SOHAM  MANSION, 2 FLOOR,M. G ROAD BECUNDIERABAD,
HYDERABAD, TG 500003, India {“the Company"} determined in aceordance
with the Net Assei Value method for the purpose of tranafer of instruments as

per the pravisions of the Corapanies Act, 2013 18

- Re. 10/- {(Rupees Teq}

. The Prices as stated abows has been arclved af, belng the higher of {a)
nominal value and (b)) the walue determined under Neb Asset Valuc

meihod of valuation as on 1% Mareh 2021,

Purnose of Valuaticn:

The valuation of Bauiry shave is for the PUFPHRY o prpou of tranufor of equity

shares as per soction 56 of the Companies Act, 2013

We have been appointed by on bebalf of the hoard of dirastor 10 casry out the

valuation of fair value of equily share of the company vide lhe engagement
lotier dated 254 Noveinber 2021,

Sources of Information:

For the purpose of this valuation, we have velled upan the pipyvisional financial

'\

statements as nt 319 March 2091 and other relevant informeation and records

made available by the managemest ol the company,




Vealuation Methodology:

The valuation has been done in aecordonce with Adjimted Mei Asset Value

(MAY] Method, Since the value under NAY method worked ot (o higher than

the nominal value, we have adopted the NAV value ng the iy velug,

% £

i Commpany Profile

GV DISCOVERY CENWIERS PRIVATE LIMITED (Y DOPL)
GY Discovery Centers Private Limited (GV DCRLY s o private Hmiled company
incorporated on  05.10.201% with CIN U73100TG2018PTC! 127421 and
registered office at 5-4-187 /444, Boham Mansion, And Kloor, M.(G.Road,
Secunderabad, Hyderabad, Telangann 800003, The p;smm. sathorized capital

of Rs.5,10,00,000/- and paid up ;:;;,-;’;11;11 of Ba,83,206,86,120/ - and face value of

The obiects of the company:

1) To ecarry on the Dusitesy of  rgsparcy, devarlgmpsnt, mpnufacture,
wtilization and business, sell, deal, export and lnpert ioall types of
Medical, Agriculiural and industeial Botechuelogy, Flamelric, bio-
informatics, bio-pesticides, bio-fertlligers, Blochemicals, VYaccines,
production of harmless veast, utillastion of Bactoriy for production of
bio-energy, beverages, Hyhwidigation of seeds oo, and  other
intermeciarics teehnology uillization, cheminal and biv sphusnical and bio-
chemical formulations and thie allicd arean

2) To carry on the busliness of Ressaesls aid Development , ue aling up of
technology, manufuaiuring  and 1;31%;3;;1Li,{:;l_ian, testhiug,  lab work and
certification, selling Gucludiugr exponis snd dmports) und wny other

related work pertaining 10 any fleld of Bloteohunlogy Applleations -




including horticulture, florieufsrs, clonal (plant, naimul and human),
pharma and industrial a nplicaiions

3 4

3) To develop, establish, wmintaln and ald iy e devglopment,
esiablishment and maintenunce of laboratories, research  stations,
containment  feilities and progeammes for the purpese of efiecting
improvenient of all kinds of pharmaeonticals, bictech  products in
medicine, animt Teeds and o develop sew bioteeh, pharmaceutical and
other arcas of produet Jines useful i pharmaceutical, healtheare,

medicine and industoy.

4To curry on the business of stablishment of Blolee binalogy parks and

bilotechnology in Indio and /o ubroad,

Souree: Memeorvandum of gssopigtion of the company
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ff. Valuation Summary under NAV method based on arovisions! nancials
as on $15t March 2021

' Bhare capital

| Paid up capital 3,26,86,120
| Free reserves (20,54,993)

e AR e
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Networth/Bniespdlse valne _3,06,83,126

I\mmhc of equuly shares 5268612
Face value Por equity share » 1000

_Fair market value gymvg ;‘?ﬂ’ ) %éiui%:%f 53‘@@;@“ | 2.37

Notar 1

The foir value por share has Juflen below the Juce valpe Lo 8, 10/ g the
company cannol issue shares ot o discount us per the Cempanies Act, 2013,
Taking into consideraiion, it is resommended to issue the agutly shares of the

campeny af “PARY to he in ling with the prapigions of the ey act 2013 Le
ai Rs. 10/ - per share.

Mote 2

The Company issued Compulsurily Convertible Preference slues (CCPS) of
3257500 at Rs,10/- cach, totaling lo Rs.%,25,75,000/-, While caleulsting the

cnterprise value, we have consideied the entive insued GOME as eguity,




ifi. Scope of Limitations:

Valuation analysis and vesulis sy apecille to ihe purpase of valuation and
che valuation dote moentioned iz the repart as pgreed and as per enms of
owr engagement, 16 may nel be valid for aoy other purpose or as at any

other date. Also, it may not be valid if done on hehall ol nny uiher entity.

Valuation analysis nnd repuilis aee alse specitie o the date of thig report.

-

A review of this nature involyes consideraton of various fuetors including
those impacted by provaifing stock market ronds in general and industry
grends in particular. As such, our review resulis are, 10 o significanl extent,
subject to continuance of current trends beyond the date of the report. i,
however, have no ebligation to update this veport for events, trends or
transactions relating to the cmupanies or the market/economy in general

and scourring subsequent e the date aof this report,

The terms of our engagement wess such that § was enlitled o rely upon the
information provided by the compunies without detatled inguivy. Also, [have
been given to understand by the Management that they hoave not omitted
any relevant and maderial foiors. Our conclusions are based on these

assumptions, forecasts and other informatien given hy/on hehall of the
companics.

No investigation of the companies clalmy to tile of asseis hag boen made for
the purpose of this review unid the companies claim to such rights has been
assumed to be valid, Mo copsideration has been piven o liens or

encumbrances against the a

heyond  the loans discloged in the

accounis, Therefors, oo 1,-‘;7;,:;5;:;‘;1‘-;;@';';,11113; tn oassumed for awiter of a degald

e



mature. | have not conducted ar mrovided an analysiy ar _jt_éé;’!giL;éél‘ﬁ?ii a model
for any asset valuation and have wholly relied on information provided by

the companies in that regard.

Our report is not nor should §i be consirued as ouy opmmending the
Acquisition or opining or ceplifying the complains of the proposed
Acquisition with the provisiong of any law including companies, laxation

and capital market related lows or as regords any legal conmplications or

A
jssues arising from proposed ipansaction, The fee {for the ropost is not

contingent upon the resulis vepapied.

Subject to the limitauons aps srelusiany an meptiensd abowe, [ owe
responsibility 1o only to ihe Boped of Directors ol the compaay that has
retained us and nobody elae, 1 da not acceps any Habilily 1o uny third party
in relation to the wasue of this report, Neither the report ior iLs contents may
he referred 1o or quoted in any registration statement, prospectus, offering
memorandum, annual vepary, loan ageeement or other agreement or
documents givern o third parties, other than in eonnection with the transfer

of shurce, without our prior weltien conset,

Place: Hyderabad 4, SOMBSWARA BAG
Date: 025 December 202 Registered Valuer-Seourities ov Finunetal Assets

BRI No: IRRI/RYV/02/20119/7 1 1544



