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Name Of Assessee : Crescentia Labs Private Limited

26as : 17-10-2022 04:37 Pm

PAN : AADCB2608M
Office Address : Plot No 15-b,, Mn Park Phase 1,8y No 230 To 243, Turkapally, Shameerpet,
Shameerpet, Telangana-500078

[Status : PUB NOT INT Assessment Year . 2022 - 2023
Ward No : WARD 1(1),HYDERARBAD Financial Year : 2021 - 2022
D.O.I . 03/10/2007

Mobile No. . 9866671123

Email Address . sambasivarao@modiproperties.com

Name Of Bank : Hdfc Bank

{Micr Code 1 500240002

Ifsc Code : Hdfc0000021

Address . Hyderabad - Lakdikapul

Account No. : 00210330004975 [ Validated ]

Opted For Taxation Uls  : Yes

115BAA
1Return : Original (Filing Date : 01/11/2022 & No. 770431481011122)

Import Date : Ais 1 17-10-2022 04:37 Pm Tis : 17-10-2022 04:37 Pm

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession 0
Profit Before Tax As Per Profit And Loss Account -670880
Add : Disallowed U/s 37 12555
-658325
Current Year Losses Carried Forward
Business Loss Of Rs. 658325
Gross Total Income Nil
Total Income Nil
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. Nii Nil
Tax Payable Nil
Information regarding Turnover/Gross Receipt Reported for GST
GSTR No. 36AADCB2608M1Z0
Amount of turnover/Gross receipt as per the GST return filed Nil
LOSSES TABLE
AY. HEAD LOSSES
BROUGHT SET-OFF ‘CARRIED
FORWARD FORWARD
2014-15 |Ordinary Business 366963 - -
2015-16 |Ordinary Business 360566 - -
2016-17 |Ordinary Business 6655 - -
2017-18 |Ordinary Business 13632 - -
2018-19 |Ordinary Business 117230 - -
2019-20 |Ordinary Business 374562 - -
2020-21 |Ordinary Business 7828 - -
2021-22  |Ordinary Business 6830 - -
2022-23  |Ordinary Business - - 658325

DISALLOWED U/S 37




Sr. No. Particulars Amount
1 Interest on TDS 12555.00
[Total 12555.00

Details of Taxpayer Information Summary

S. Information Category |Income Head | Section| Processed Derived As per Difference |As per 26AS| Difference
N. Value Value Computation/
ITR
) 2 {3) ) {5) {6) {1)=(5)-(6) {8} (8)=(8)-{6)

1 |Business receipts Business 50000 50000 0.00 50000.00 0.00 Nif
2 |GST turnover Profit & Loss 0 0 0.00 Nil 0.00 Nil

Alc
3 |GST purchases Profit & Loss 924018 924018 0.00] 924018.00

Alc

SOHAM SATISH MODI
{Managing Director)



CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759
Balance Sheet as on 31st March 2022

IStNd = Particulars
. | EQUITY & LIABILITY
1 | Shareholders' Fund
(a) Share Capital 3 5,00,000 5,00,000
(b) Reserves & Surplus 4 {(20,65,520) (13,94,640)
{15,65,520) | {8,94,640})
2 | Non-Current Liabilities
Long Term Borrowings 5 - 3,06,33,838
- 3,06,33,838
3 | Current Liabilities
Short Term Borrowings 6 3,25,83,791
Other Current Liabilities 7 31,83,229 4,48,548
3,57,67,020 4,48,548
TOTAL 3,42,01,500 3,01,87,746
Il. | ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipment
Tangible Assets 8 2,96,02,100 2,96,02,100
{b} Capital work in Progress g 35,51,383 -
3,31,53,483 2,96,02,100
2 | Current Assets
(a) Cash and Cash Equivalents 10 3,17,493 5,57,295
(a) Short term Loans and Advances 11 5,85,074 -
{b) Other Current Asset 12 1,45,450 28,350
10,48,017 5,85,645
TOTAL 3,42,01,500 3,01,87,746
Significant Accounting Policies 1-2
Notes to Financial Statements {1-35)
As per my report of even date For and on Behalf of Board of Directors
CRESCENTIA LABS PRIVATE LIMITED
AJAY Digialy signed SHARAD SOHAM oigraysigned
éinRANJIL%:T?A‘“‘“ KRR S SATISH sisien
AL MEHTA ot 202000 LKADAKIA =" MODI  eaasasosso
{Ajay Mehta) {Sharad Kadakia) {Soham Modi)
Chartered Accounatant Director Director
M. No : 035449 DIN:02903050 DIN: 00522546
Place : Secunderabad Place : Secunderabad
Date :30-09-2022 Date :30-09-2022

UDIN :22035449BAVGUI5826



CRESCENTIA LABS PRIVATE LIMITED

CIN:U24100TG2007PTC055759

Statement of Profit and Loss Account for the vear ended 31st March 2022

SrNoj -~

. Particulars =

 Sch.

__Asat 31st March,2022

As at 31st March,2021

I INCOME
Revenue from operations
Other Income

i EXPENDITURE

Employee Benefit Expenses
Financial Cost

Other Expenses

| Total Expenses

il | Profit/(Loss) before tax

VI | Tax expense:
| (1) Current Tax
{2) Deferred Tax

Vil | Profit/{Loss) for the period

Viil | Earning per share {Face value of Rs 10/-
|each)

Basic

Diluted

Significant Accounting Policies &
| Notes to Financial Statements

13
14
15

16

1-2
(1-35)

1,592 -

1,592

35,732 -
5,05,834 | 77
1,30,906 6,753

6,72,472

6,830

(6,70,880)

(6,830)

(6,70,880)

{6,831}/

(13.42)
(13.42)

(0.14)
{0.14)

As per my report of even date

AIAY e
CHIRANJIL e

Date:2022.0930

AL MEHTA 022359 40530

(Ajay Mehta)

Chartered Accounatant

™. No : 035449

Place : Secunderabad

Date :30-09-2022

UDIN :22035449BAVGUI5826

For and on Behalf of Board of Directors
CRESCENTIA LABS PRIVATE LIMITED

SHARAD - Digitallysignedby 3 Digitally signe

KUMAR fm\m%ﬁmm SOHAM : E}llgSItOH’);h;g d

JAYANTILAL KADAKIA SATISH - saistioni
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(Sharad Kadakia) (Soham Modi)
Director Director
DIN:02903050 DIN: 00522546

Place : Secunderabad
Date :30-09-2022



CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759

Notes for financial statement for the year ended 31st March 2022

Note No.1 COMPANY INFORMATION

CRESCENTIA LABS PRIVATE LIMITED is a Private Limited Company domiciled in India and is
incorporated on 03/10/2007 under the provisions of the Companies Act,2013. The registered office of
the company is located at Plot no.15-B, MN Park Phase-l, Survey No 230 to 243 Turkapally, Shamirpet,
Medchal, Malkajgiri Dist, Hyderabad Telangana-500078, India.

Note No 2 SIGNIFICANT ACCOUNTING POLICIES
1 Basis of Preparation
The financial statements have been prepared to comply in all material respects with the accounting
standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules 2014. The financial statements have been prepared on an accrual
basis and under the historical cost convention. The financial statements are presented in Indian rupees
rounded off to the nearest decimals.

2 Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of
contingent liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known/materialized.

3 Revenue Recognition
Revenue is recognized on accrual basis and to the extent it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.
Sales are recognised when significant risks and rewards of ownership are transferred to the
buyer,which generally coincides with the dispatch of the goods from the com pany's premises.
Dividend is recorded when the right to receive payment is established. Interest income is recognised
on time proportion basis taking into account the amount outstanding and the rate applicable,
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the
customer and Revenue is reported net of discounts.

4 Property, Plant and Equipment
Property Plant and Equipments are stated at cost, less accumulated depreciation and impairment
losses, if any. Cost comprises of the purchase price (net of inputs of taxes paid) and any attributable
cost of bringing the asset to its working condition for its intended use.

5 Capital Work in Progress
Administration and general overhead expenses attributable to construction of fixed assets incurred till
they are ready for their intended use are identified and allocated on a systematic basis to the cost of
related assets.
Deposit works/eost plus contracts are accounted for on the basis of statements of account received
from the contractors.
Unsettled liabilities for price variation/exchange rate variation in case of contracts are accounted for
on estimated basis as per terms of the contracts.

6 Depreciation / amortisation
Depreciation on fixed assets is calculated on written down value basis using the useful
lives as prescribed under the Schedule Il of the Companies Act, 2013.

AJAY Digitally signed by SHARAD  Digtallysignedby SOHAM | Digitally signed



CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759

Notes for financial statement for the year ended 31st March 2022

7 Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially
all the risks and rewards of ownership are classified as finance lease. Such a lease is capitalised at the
inception of the lease at lower of the fair value or the present value of the minimum lease payments
and a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the
liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding
liability for each year.
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest
with the lessor, are recognised as operating leases. Lease rentals under operating leases are
recognised in the statement of profit and loss on a straight-line basis.

8 Investments
Investments which are readily realisable and intended to be held for not more than a year from the
date on which such investments are classified as current investments. All other investments are
classified as long term investments.
Long term investments are stated at cost, except where there is diminution in value (Other than
temporary) in which case the carrying value is reduced to recognise the decline. Current investments
are carried at lower of cost and fair value, computed separately in respect of each category of
investment.

g impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in
each cash generating unit to determine whether there is any indication that those assets were
impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted to their present value using a pre-tax
discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit
and loss.

10 Employee Benefits
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee benefits. Benefits such as salaries, wages, expected cost of bonus etcare
recognised in the period in which the employee renders the related service.

Post Employment Benefits

The State governed provident fund scheme, employee state insurance scheme and employee’s
pension scheme are defined contribution plans. The contribution paid/payable under the scheme is
recognised during the period in which the employee renders the related service.

11 Taxation
Current Tax on income for the year is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961 and base on expected
outcome of assessments / appeals.
Deferred tax assets and liabilities are recognised for future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax base. Deferred tax assets
are recognised subject to management’s judgement that realisation is virtually certain that such
deferred tax assets can be realized against future taxable income. Deferred tax assets and liabilities
are measured using enacted tax rates applicable on the balance sheet date. The effect on deferred tax
assets and liabilities due to change in tax rates is recognised in the income statement in the period of
enactment of the change. SHARAD . Digitally signed by SOHAM' pigraty signed
Ty SHARAD KUMAR by SOHAM



CRESCENTIA LABS PRIVATE LIMITED
CiIN:U24100TG2007PTC055759

Notes for financial statement for the year ended 31st March 2022
12 Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of
the transaction. Foreign currency monetary assets and liabilities other than net investments in non-
integral foreign operations are translated at the exchange rate prevailing on the balance sheet date
and exchange gains and losses are recognised in the statement of profit and loss. Exchange difference
arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.

13 Borrowing Cost
Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for intended use. All other borrowing costs which are not attributable to
any fixed assets are charged to the Statement of Profit and Loss Account.

14 Provisions, Contingent liabilities and Contingent s33at3
A provision is recognized when it is probable that an outflow of resources will be required to settle an
obligation, in respect of which a reliable estimate can be made.
The Company does not recognize a contingent liability, but disclosesits existence by way of notes in
the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements.

15 Events Occurring After Balance Sheet date
Wherever material events occurring after the Balance Sheet Date are considered up to the date of
approval of accounts by the Board of Directors.

14 Cash and cash equivalents

Cash & Cash Equivalents stated in the Statement of Affairs/Cash Flow normally comprise of Cash at
Bank and in Hand and Short — term Investments with an original maturity period of less than or equal
to three months

15 Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period
as reduced by number of shares bought back, if any. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in rights
issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a number of equity shares outstanding, without a corresponding
change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

As per my report of even date For and on Behalf of Board of Directors
AJAY  Oigtalbsonedty CRESCENTIA LABS PRIVATE LIMITED
AJAY CHIRANJILAL SHARAD Digitsly signed by SOHAM  Digitallysigned
CHIRANJIL wetra KUMAR IANTAL fADAGA SATISH  ‘satsewobt
Da‘(e:.IOZZ.O?..?(‘J JAYANTILAL  pac2000030 Dote: 2032.0930
AL MEHTA os24:43 +0530 KADAKIA D 2020920 MODI Dot 220930
(Ajay Mehta) (Sharad Kadakia) {Soham Modi)
Chartered Accounatant Director Director
M. No : 035449 DIN:02903050 DIN: 00522546
Place : Secunderabad Place : Secunderabad
Date :30-09-2022 Date :30-09-2022

UDIN :22035449BAVGUI5826



CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759

Note No. 3.1 SHARE CAPITAL
As at 31st As at 31st
Particulars March,2022 | March,2021
Authorised Share Capital
50,000 Equity Share of 10/- each 5,00,000 5,00,000
| issued, Subscribed & Paid up Share Capital
50,000 Equity Share of 10/- each 5,00,000 5,00,000
Total 5,00,000 5,00,000
Note No. 3.2 Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except
in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to their shareholding.

Note No. 3.3 The reconciliation of the number of share outstanding is set out below:
;o As at 31st March 2022 As at 31st March 2021
Particulars -
No.of Share Amount No.of Share Amount
Shares outstanding at the beginning of the year 50,000 5,00,000 50,000 5,00,000
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 50,000 5,00,000 50,000 5,00,000
Note No. 3.4 The detalils of Shareholders Holding more than 5% shares:
As at 31st March 2022 As at 31st March 2021
SR No. Particulars .of §|
No :;:a' ** | %ofholding | No.of sharesheld | % -of holding

1 Narender Surana - - 25,000.0 50%

2 Devender Surana - - 25,000.0 50%

3 Modi Properties Pvt. Ltd. 10,000 20.00% - -

4 JMKGEC Realtors Pvt.Ltd. 20,000 40.00% - -

5 SDNMKJ Realty Pvt. Ltd. 20,000 40.00% - -
Note No.3.5 The details of Promotors holding of equity shares for the year ended:

As at 31st March 2022
SR No. Name of Shareholder No.of Shares . % Change during the
% of holding year
held

1 Narender Surana - 0.00% 100%

2 Devender Surana - 0.00% 100%

3 Modi Properties Pvt. Ltd. 10,000 20.00% 100%

4 JMKGEC Realtors Pvt.Ltd. 20,000 40.00% 100%

5 SDNMKJ Realty Pvt. Ltd, 20,000 40.00% 100%
Note No.3.6

1. There are no equity shares reserved for issue under options and contracts / commitments for the sale of shares
2. For the period of five years immediately preceeding the date of the Balance Sheet:

a.The Company has not alloted any shares as fully paid up pursuant to contracts without payment being received in cash.
b.The Company has not alloted as fully paid up bonus shares
¢.The Company has not made any brought backup of shares

AJAY Digitally signed by SHARAD  pigitaity signed by SOHAM : E)ilgsi;:h’(\;/ilgned
AJAY CHIRANJILAL KUMAR  Samma ™ SATISH = satisH mopi
CHIRANJIL Seter JAYANTILA KADAKIA e Nate: 7027 na 20

. .— . Date: 20220830



CRESCENTIA LABS PRIVATE LIMITED

,

Note No.4 RESERVES AND SURPLUS
Particulars As-at 31st As-at 31st
March,2022 March,2021
profit & Loss Account
As per last Balance Sheet (13,94,640) {13,87,810)
{+) Net Profit / {(Net Loss) For the current year (6,70,880) (6,830}
Total (20,65,520) {13,94,640)
Note No.4.1 Description of nature and purpose of reserve:
Retained Earnings:
Retained earnings pertain to the accumulated earnings by the Company over the years.
Note No.5 LONG-TERM BORROWINGS
Particulars As at 31st As at 31st
March,2022 March,2021
Unsecured Loans
Loans from Body Corporate - 3,03,01,030
Loan from Directors - 3,32,808
Total - 3,06,33,838 |
Note No.6 SHORT TERM BORROWINGS
barticul As at 31st As at 31st
articulars March,2022 March,2021
Unsecured Loans
‘{Loans from Body Corporate 3,25,83,791 -
Total 3,25,83,791 -
Note No.7 OTHER CURRENT LIABILITIES
Particulars As at 31st As at 31st
March,2022 March,2021
{a) Audit Fees payable 33,549 4,720
{b) Statutory Dues payable 1,05,781 -
{c) Other Payable 30,43,899 4,43,828
Total 31,83,229 4,48,548
Note No.10 CASH AND CASH EQUIVALENTS
Particulars As at 31st As at 31st
March,2022 March,2021
{a) Balance with Banks
-HDFC Bank 2,92,493 4,47,295
-YES Bank 25,000 -
1{b} Cash an hand - 1,10,000 |
3,17,493 5,57,295
Note No.11 SHORT TERM LOANS AND ADVANCES
Particulars As at 31st As at 31st
March,2022 fMarch,2021
Advance to Contractors 3,40,515 -
Advance to Others 2,44,559 -
Total 5,85,074 -

AJAY Digitally signed by
AJAY CHIRANJILAL
"‘CHIRANJ|L menra
Date: 2022.09.30
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CRESCENTIA LABS PRIVATE LIMITED

09:25:22 +05'30'

Note No.12 OTHER CURRENT ASSETS
. As-at 31st As-at 31st
Particulars ) _
March,2022 March,2021
Balance with statutory Authorities 1,45,450 28,350
Total 1,45,450 28,350
Note No.13 EMPLOYEE BENEFIT EXPENSES
. As at 31st As at 31st
Particulars March,2022 March,2021
Salaries 34,934 -
Mobile Allowances 798 -
Total 35,732 -
Note No.14 FINANCIAL COST
i As at 31st As at 31st
Particulars March,2022 March, 2021
Bank charges 66 77
Interest on Borrowings 5,05,768
Total 5,05,834 77
Note No.15 OTHER EXPENSES
B As at 31st As at 31st
Particulars March,3633 fdarch,20621
Admin Audit 6,887 -
Filing Fees 510 2,033
Interest on TDS 12,555 -
Legal Services 2,240 -
Maintenance charges 57,498 -
Telephone Expenses 1,600 -
Printing & Stationery 1,400 -
Logistic expenses 5,561 -
Miscellaneous Expenes 12,607 ~
Total 1,00,857 2,033
Audit Fees As at 31st As at 31st
March,2022 March,2021
Payments to the auditor as
A, For Statutory Audit 29,549 4,720
B. For ROC and Other Matters 500 -
Total 30,048 4,720
TOTAL OTHER EXPENSES 1,30,906 6,753
Digitally signed .
Y i Tt o, S AN
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759
Notas for financdial statement for thé year ended 318t Maréh 2022
Note No.8-Property Plant and Equipment

Current year Depreciation Schedule

Particulars Gross Block Accumulated depreciation Net Block
As at As at As at For the As at As at
01.04.2021  Additions Disposals 01.04.2022 01.04.2021 year Deductions 01.04.2022  01.04.2022
Tangible Assets
Land 2,96,02,100 - - 2,96,02,100 - - - - 2,96,02,100
2,96,02,100 - - 2,96,02,100 - - - - 2,96,02,100
Previous year Depreciation Schedule
Gross Block Aéétimulatad depreciation Ne&t Block
Particulars As at As at As at For the As at As at
01.04.2020 Additions Disposals 01.04.2021 01.04.2020 year Deductions 01.04.2021  01.04.2021
Tangibie Assets
Land 2,96,02,100 - - 2,96,02,100 - - - - 2,96,02,100
2,96,02,100 - - 2,96,02,100 - - - - 2,96,02,100
Note No 9 Capital Work in - Progress
Gross Block Accumulated Depreciation Net Block
Particulars As at As at as at For the As at As at
01-04-2021  Additions  Disposals 31-03-2022 01-04-2021 period Deductions 31-3-2022  31-03-2022
Building Construction - 35,51,383 - 35,51,383 - - - 35,51,383
- 35,51,383 - 35,51,383 - - - 35,51,383
CWIP aging schedule
’
Amount in CWIP for a period of
Particulars Lessthanl1 1-2years  2-3years Morethan3 Total
year years
Projects in progress 35,51,383 - - - 35,51,383
Projects temporarily
suspended - - - - -
35,51,383 - - - 35,51,383
- . SHARAD  bigitally signed by Digitally signed
A JAY E!Q:;l\l\){/ signed KUMAR SHARADSKU::AR SOHAM b;/gslox-iA;‘Agne
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759

Notes for financial statement for the year ended 3ist March 2022

Other Disclosures for financial statement for the year ended 31st March, 2022

Note No.16 Earning per share
Particulars As at 31st As at 31ist
March,2022 March,2021
Profit for the year {6,70,880) {6,831)
|Weighted average number of equity shares 50,000 50,000 |
Earnings per share basic (Rs) (13.42) (0.14)
Earnings per share diluted {Rs) {13.42) {0.14)
Face value pér equity share (Rs) 10 10
Note No.17 Auditors Remuneration
particulars As at 31st As at 31st
March,2022 March,2021
Payments to the auditor as
A. For Statutory Audit 29,549 4,720
B. For ROC and Other Matters 500 -
Total 30,049 4,720
Note No.18 Related Party Disclosures
{i} List of Related Parties
A Key Management Personnel (KMP)
Soham Satish Modi Director
Sharad Kadakia Director
Rajesh Kadakia Director
B Enterprise over which KMP exercise control or significant influence
Modi Properties Pvt. Lid.
IMKGEC Realfors Pvt.Lid.
SDNMKJ Realty Pvt. Ltd.
{ii) Related Party Transactions
particulars As at 31st As at 31st
March,2022 March,2021
(a) Loan Taken
JMKGEC Realtors Pvt Ltd 1,30,93,600 -
SDNMKJ Realty Pvt Ltd 1,28,40,000 . -
Modi Properties Private Limited 61,95,000 -
{b) interest paid
JMKGEC Realtors Pvt Ltd 2,67,277
SDNMKJ Realty Pvt Ltd 2,38,491
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759
Notes for financial statement for the year ended 31st March 2022
(i} Related Party Balances

Iparticulars , As at 31st As at 31st
March,2022 March,2021
(a) Unsecured Loans
JMKGEC Raaltérs Pt Ltd 1,33,34,149 -
SDNMKI Realty Pvt Ltd 1,30,54,642 -
Modi Properties Private Limited 61,95,000 -

19. Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory

period

20. Benami Properties
No proceedings have been initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

21. Intangible assets under development
There are no intangible assets under development as at March 31, 2022 or as at March 31, 2021.

22. Title deeds of immovable properties not held in name of the Company
The title deeds of the Immovable property held by the company are in the name of the Company.

23. Capital commitments & Contingencies
There are no such contractual commitments for the acquisition of Property, plant and equipment

24. Relationship with struck off companies
The Company does not have any transactions or balances with the Companies whose name is struck off

under section 248 of the Companies Act, 2013.

25. Undisclosed Income
The Company has not any such transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961.

26. Wilful defaulters
No bank, financial institution or other lender has declared the Company as a wilful defaulter

27. Crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the financial year.

28. Change of Name of the Company
The name of the Company is changed from Bhagyanagar Foods & Beverages Private Limited to Cresentia

Labs Private Limited with effect from 09.05.2016

29.The Company don’t have borrowings from banks or financial institution on the basis of securities of Current
Assets

30.There are no amounts due to be transferred to the Investor Education and Protection Fund under section
125 of the Companies Act, 2013, as at the year end.

31.The Parent Company has complied with the number of layers prescribed under clause {87) of section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules, 2017.
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759
Notes for financial statement for the year ended 31st March 2033
Other Disclosures for financial statement for the year ended 31st March, 2022

Note No. 32 Financial performance ratios:

Vlk’artkichlyars qu‘e‘r’:\s‘tor | B De’r?o’min’ator | ::::,2022 :;::,20 21 Variance Re;son for’\‘lariance
Current Ratio Operating Current Current liability NA NA NA  IThe company has not started its
Assets(1) operations till 31.03.2022

Debt-Equity Ratio  |Total debt (2) Shareholder's equity -20.81 -34.24 -39.22 |-

Debt Service |Earnings available for debt}Debt service (4) | NA NA NA The company has not started its

Coverage ratio service {3) operations till 31.03.2022

Return on Equity Ratic |Net profits after taxes (5) |Shareholder's equity NA NA NA The company has not started its
operations till 31.03.2622

Inventory turnover Cost of goods sold Average inventory NA NA NA The company has not started its

ratio operations till 31.03.2022

Trade receivables |Net sales(6) |Average accounts ) NA NA NA The company has not started its

turnover ratio receviable operations till 31.03.2022

Trade payables Net purchases (7) Average trade payable NA NA NA The company has not started its

turnover ratio operations till 31.03.2022

Net capital turnover [Net sales (6) Average working NA NA NA The company has not started its

ratio capital (8) operations till 31.03.2022

Net profitratio INet profits after taxes (5) |Net sales (6) ’ NA NA NA  |The company has hot started its
operations till 31.03.2022

Return on capital Earning before interest & |Capital employed {10) NA ; NA ’ NA The company has not started its

employed tax {EBIT) {9) operations #ill 31.03.2022

Return on Income generated from  |Average invested funds NA NA NA The company has not started its

investment (in%) invested funds in investments operations till 31.03.2022

‘Note:

{1) Operating current assets = Total current assets - Current investments - other bank balances.

(2) Total debt / debt service= Non current borrowing + Current borrowing

(3} Earnings available for debt service = PBT # Finance cost # Depreciation - Other income - Exception income
{4) Debt service = Principal + Interest

{5) Net profits after taxes includes exceptional income.

{6) Net sales= Revenue from aperations

(7) Net purchases = Consumption RM, stores & spares {RSS) - Opening RSS + Closing RSS

(8) Working capital = Operating current Assets - Current liabilities

{8} EBIT = PBT + Einance cost - Other income - Exception income

{10) Capital employed = Total assets - Non current investment - Current investment - FDs - Current liabilities

33. Prioryear-Comparatives
The figures of previous year have been re-grouped, wherever necessary, to confirm to the current year classification

34.The Company has not received any intimation from ‘Suppliers’ regarding their status MICRG, SMALL, MEDIUM ENTERPHISES Development Act
2006 and hence disclosures, if any, relating to the amounts unpaid as at the year-end together with interest payable / paid as required under the
Act has not been given.

35.The balances standing as on 31st March 2022 to the debit and credit of all accounts are subject to respective confirmation.
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CRESCENTIA LABS PRIVATE LIMITED

CIN:U24100TG2007PTC055759

Balance Sheet as on 31st March 2022

{in Rs.'000)
SN = Particulars ~ Asat31st March,2022 : March,2021
I. | EQUITY & LIABILITY
1 | Shareholders' Fund
{a) Share Capital 3 500.00 500.00
(b) Reserves & Surplus 4 {2,065.52) {1,394.64)
(1,565.52) (894.64)
2 | Non-Current Liabilities
Long Term Borrowings 5 - 30,633.84
- 30,633.84
3 | Current Liabilities
Short Term Borrowings 6 32,583.79 -
Other Current Liabilities 7 3,183.23 448.55
35,767.02 448.55
TOTAL 34,201.50 30,187.75
iI. | ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipment
Tangible Assets 8 29,602.10 29,602.10
{b) Capital work in Progress 9 3,551.38 -
33,153.48 29,602.10
2 | Current Assets
(a) Cash and Cash Equivalents 10 317.49 557.30
{a) Short term Loans and Advances 11 585.07 -
{b) Other Current Asset 12 145.45 28.35
1,048.02 585.65
TOTAL 34,201.50 30,187.75
Significant Accounting Policies 1-2
Notes to Financial Statements (1-35)
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CRESCENTIA LABS PRIVATE LIMITED

CIN:U241007TG2007PTC055759

Statement of Profit and Loss Account for the year ended 31st March 2022

(in Rs.’000)

Sr.No|

. Particulars |

~ Sch.

_ Asat 31st March,2022

As at 31st March,2021

| INCOME
Revenue from operations
Other Income

It | EXPENDITURE

Employee Benefit Expenses
Financial Cost

Other Expenses

Total Expenses

1 | Profit/{Loss) before tax

VI | Tax expense:
(1) Current Tax
(2) Deferred Tax

Vii | Profit/{Loss) for the period

Vil

each)
Basic
Diluted

Earning per share (Face value of Rs 10/-

Significant Accounting Policies &
Notes to Financial Statements

- 1.59

13 35.73
14 505.83
15 130.91

1.59 -

0.08
6.75

16

1-2
(1-35)

672.47 6.83

{670.88) (6.83)

(670.88) (7.83)

(13.42)
(13.42)

(0.14)
(0.14)
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CRESCENTIA LABS PRIVATE LIMITED
CiN:U241007TG2007PTC055759

Notes for financial statement for the year ended 31st March 2022

Note No.1 COMPANY INFORMATION

CRESCENTIA LABS PRIVATE LIMITED is a Private Limited Company domiciled in India and is
incorporated on 03/10/2007 under the provisions of the Companies Act,2013. The registered office of
the company is located at Plot no.15-B, MN Park Phase-I, Survey No 230 to 243 Turkapally, Shamirpet,
Medchal, Malkajgiri Dist, Hyderabad Telangana-500078, India.

Note No 2 SIGNIFICANT ACCOUNTING POLICIES
1 Basis of Preparation
The financial statements have been prepared to comply in all material respects with the accounting
standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules 2014. The financial statements have been prepared on an accrual
basis and under the historical cost convention. The financial statements are presented in Indian rupees
rounded off to the nearest Thousands except where otherwise indicated

2 Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of
contingent liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known/materialized.

3 Revenue Recognition
Revenue is recognized on accrual basis and to the extent it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.
Sales are recognised when significant risks and rewards of ownership are transferred to the
buyer,which generally coincides with the dispatch of the goods from the company's premises.
Dividend is recorded when the right to receive payment is established. Interest income is recognised
on time proportion basis taking into account the amount outstanding and the rate applicable.
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the
customer and Revenue is reported net of discounts.

4 Property, Plant and Equipment
Property Plant and Equipments are stated at cost, less accumulated depreciation and impairment
losses, if any. Cost comprises of the purchase price (net of inputs of taxes paid) and any attributable
cost of bringing the asset to its working condition for its intended use.

5 Capital Work in Progress
Administration and general overhead expenses attributable to construction of fixed assets incurred till
they are ready for their intended use are identified and allocated on a systematic basis to the cost of
related assets.
Deposit works/cost plus contracts are accounted for on the basis of statements of account received
from the contractors.
Unsettled liabilities for price variation/exchange rate variation in case of contracts are accounted for
on estimated basis as per terms of the contracts.

6 Depreciation / amortisation
Depreciation on fixed assets is calculated on written down value basis using the useful
lives as prescribed under the Schedule II of the Companies Act, 2013.




CRESCENTIA LABS PRIVATE LIMITED
CiN:U24100TG2007PTC055759

Notes for financial statement for the year ended 31st March 2022

7 Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially
all the risks and rewards of ownership are classified as finance lease. Such a lease is capitalised at the
inception of the lease at lower of the fair value or the present value of the minimum lease payments
and a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the
liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding
liability for each year.
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest
with the lessor, are recognised as operating leases. Lease rentals under operating leases are
recognised in the statement of profit and loss on a straight-line basis.

8 Investments
investments which are readily realisable and intended to be held for not more than a year from the
date on which such investments are classified as current investments. All other investments are
classified as long term investments.
Long term investments are stated at cost, except where there is diminution in value {Other than
temporary) in which case the carrying value is reduced to recognise the decline. Current investments
are carried at lower of cost and fair value, computed separately in respect of each category of
investment.

9 Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in
each cash generating unit to determine whether there is any indication that those assets were
impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted to their present value using a pre-tax
discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit
and loss.

10 Employee Benefits
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee benefits. Benefits such as salaries, wages, expected cost of bonus etc are
recognised in the period in which the employee renders the related service.

Post Employment Benefits

The State governed provident fund scheme, employee state insurance scheme and employee’s
pension scheme are defined contribution plans. The contribution paid/payable under the scheme is
recognised during the period in which the employee renders the related service.

11 Taxation
Current Tax on income for the year is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961 and base on expected
outcome of assessments / appeals.
Deferred tax assets and liabilities are recognised for future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax base. Deferred tax assets
are recognised subject to management’s judgement that realisation is virtually certain that such
deferred tax assets can be realized against future taxable income. Deferred tax assets and liabilities
are measured using enacted tax rates applicable on the balance sheet date. The effect on deferred tax
assets and liabilities due to change in tax rates is recognised in the income statement in the period of

enactment of the change. )
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CRESCENTIA LABS PRIVATE LIMITED
CiN:U24100TG2007PTC0O55759

Notes for financial statement for the year ended 31st March 2022
12 Foreign currency transactions

income and expense in foreign currencies are converted at exchange rates prevailing on the date of
the transaction. Foreign currency monetary assets and liabilities other than net investments in non-
integral foreign operations are translated at the exchange rate prevailing on the balance sheet date
and exchange gains and losses are recognised in the statement of profit and loss. Exchange difference
arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.

13 Borrowing Cost
Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are

capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for intended use. All other borrowing costs which are not attributable to
any fixed assets are charged to the Statement of Profit and Loss Account.

14 Provisions, Contingent liabilities and Contingent assets
A provision is recognized when it is probable that an outflow of resources will be required to settle an
obligation, in respect of which a reliable estimate can be made.
The Company does hot recognize a contingent liability, but disclosesits existence by way of nates in
the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements.

15 Events Occurring After Balance Sheet date
Wherever material events occurring after the Balance Sheet Date are considered up to the date of
approval of accounts by the Board of Directors.

14 Cash and cash equivalents
Cash & Cash Equivalents stated in the Statement of Affairs/Cash Flow normally comprise of Cash at
Bank and in Hand and Short — term Investments with an original maturity period of less than or equal

to three months

15 Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period
as reduced by number of shares bought back, if any. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in rights
issue, share split, and reverse share split {consolidation of shares) that have changed the number of
equity shares outstanding, without a number of equity shares outstanding, without a corresponding
change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during

the period are adjusted for the effects of all dilutive potential equity shares.
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759
Notes for financial statement for the vear ended 31st March 2022

Note No. 3.1 SHARE CAPITAL {in Rs.'000)
As at 31st As at 31st
Particulars March,2022 | March,2021
Authorised Share Capital
50,000 Equity Share of 10/- each 500.00 500.00
Issued, Subscribed & Paid up Share Capital
50,000 Equity Share of 10/- each 500.00 500.00
Total 500.00 500.00
Note No. 3.2 Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except
in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to their shareholding.

Note No. 3.3 The reconciliation of the number of share outstanding is set out below: {in Rs.'000)
. As at 31st March 2022 As at 31st March 2021
Particulars - .
No.of Share Amount No.of Share Amount
Shares outstanding at the beginning of the year 50,000 500.00 50,000 500.00
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 50,000 500.00 50,000 500.00
Note No. 3.4 The details of Shareholders Holding more than 5% shares:
As at 31st March 2022 As at 31st March 2021
SR No. Particulars No.of §
° :El:ares % of holding No.of Shares held % of holding

1 Narender Surana - - 25,000 50%

2 Devender Surana - - 25,000 50%

3 Modi Properties Pvt. Ltd. 10,000 20.00% - -

4 JMKGEC Realtors Pvt.Ltd. 20,000 40.00% - -

5 SDNMKJ Realty Pvt. Ltd. 20,000 40.00% - -
Note No.3.5 The details of Promotors holding of equity shares for the year ended:

As at 31st March 2022
% C during th
SR No. Name of Shareholder No.of Shares . hange during the
% of holding year
held

1 Narender Surana - 0.00% 100%

2 Devender Surana - 0.00% 100%

3 Modi Properties Pvt. Ltd. 10,000 20.00% 100%

4 JMKGEC Realtors Pvi.Ltd. ; 20,000 40.00% 100%

5 SDNMKJ Realty Pvt. Ltd. 20,000 40.00% 100%
Note Na.3.6

1. There are no equity shares reserved for issue under options and contracts / commitments for the sale of shares
2. For the period of five years immediately preceeding the date of the Balance Sheet:

a.The Company has not alloted any shares as fully paid up pursuant to contracts without payment being received in cash.
b.The Company has not alloted as fully paid up bonus shares
¢.The Company has not made any brought backup of shares
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CRESCENTIA LABS PRIVATE LIMITED

CIN:U24100TG2007PTC055759

Notes for financial statement for the vear ended 31st March 2022
Note No.4 RESERVES AND SURPLUS {in Rs.'000)
Particulars As at 31st As at 31st
March,2022 March,2021
Profit & Loss Account
As per last Balance Sheet (1,394.64) (1,387.81)
(+) Net Profit / (Net Loss) For the current year (670.88) (6.83)
Total (2,065.52) {(1,394.64)
Note No.4.1 Description of nature and purpose of reserve:
Retained Earnings:
Retained earnings pertain to the accumulated earnings by the Company over the years.
Note No.5 LONG-TERM BORROWINGS {in Rs.'000)
Particulars As at 31st As at 31st
March,2022 March,2021
Unsecured Loans
Loans from Body Corporate - 30,301.03
Loan from Directors - 332.81
Total - 30,633.84
Note No.6 SHORT TERM BORROWINGS {in Rs.'000)
particulars As at 31st As at 31st
Farticut March,2022 March,2021
Unsecured Loans
Loans from Body Corporate 32,583.79 -
Total 32,583.79 -
Note No.7 OTHER CURRENT LIABILITIES {in Rs.'000)
Particulars As at 31st As at 31st
March,2022 March,2021
(a) Audit Fees payable 33.55 4.72
(b} Statutory Dues payable 105.78 -
{c) Other Payable 3,043.90 443.83
Total 3,183.23 448.55
Note No.10 CASH AND CASH EQUIVALENTS {in Rs.'000)
Particulars As at 31st As at 31st
March,2022 March,2021
{a) Balance with Banks
-HDFC Bank 292.49 447.30
-YES Bank 25.00 -
{b) Cash on hand - 110.00
317.49 557.30
Note No.11 SHORT TERM LOANS AND ADVANCES {in Rs.'000)
particulars As at 31st As at 31st
March,2022 March,2021
Advance to Contractors 340.52 -
Advance to Others 244.56 -
Total 585.07 -
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Note No.12 OTHER CURRENT ASSETS (in Rs.'000)
Particulars As at 31st As at 31st
March,2022 March,2021
Balance with statutory Authorities 145 45 28.35
Total 145.45 28.35
Note No.13 EMPLOYEE BENEFIT EXPENSES {in Rs.'000})
. As at 31st As at 31st
Particulars March,2022 March,2021
Salaries 34.93 -
Mobile Allowances 0.80 -
Total 35.73 -
Note No.14 FINANCIAL COST (in Rs.'000)
particul As at 31st As at 31st
riiculars March,2022 March,2021
Bank charges 0.07 0.08
Total 0.07 0.08
Note No.15 OTHER EXPENSES {in Rs.'000)
particul As at 31st As at 31st
articulars March,2022 March,2021
Admin Audit 6.89 -
Filing Fees 0.51 2.03
Interest on TDS 12.56 -
Legal Services 2.24 -
Maintenance charges 57.50 -
Telephone Expenses 1.60 -
Printing & Stationery 1.40 -
Logistic expenses 5.56 -
Miscellaneous Expenes 12.61 -
Total 100.86 2.03
As at 31st As at 31st
udit Fee
Audit Fees March,2022 March,2021
Payments to the auditor as
A. For Statutory Audit 29.55 472
B. For ROC and Other Matters 0.50 -
Total 30.05 4.72
TOTAL OTHER EXPENSES 130.51 6.75
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759
Notes for finaneial staterment for the year ended 3ist Mareh 2022

Note No.8-Property Plant and Equipment {in Rs.'000)
Current year Depreciation Schedule
Particulars Gross Block Accumulated depreciation Net Block
As at As at As at For the As at As at
01.04.2021  Additions Disposals 01.04.2022 01.04.2021 year Deductions 01.04.2022 01.04.2022
Tangible Assets
Land 29,602 - - 26,602 - - - - 29,602
29,602 - - 29,602 - - - - 29,602
Previous year Depreciation Schedule
Gross Block Accumulated deprecistion et Bloek
Particulars As at As at As at For the As at As at
01.04.2020  Additions Disposals 01.04.2021 01.04.2020 year Deductions 01.04.2021 01.04.2021
Tangible Assets
tand 28,602 - - 29,602 - - - - 28,602
29,602 - - 29,602 - - - - 29,602
Note No 8 Capital Work in - Progress {in Rs.'000)
Gross Block Accumulated Depreciation Net Block
Particulars As at As at as at For the As at As at
01-04-2021  Additions Disposals 31-03-2022 01-04-2021 period  Deductions 31-3-2022  31-03-2022
Building Construction - 3,551 - 3,551 - - - 3,551
- 3,551 - 3,551 - - - 3,551
CWIP aging schedule
Amount in CWIP for a period of
Particulars Lessthan1  1-2 years 2-3years More than3 Total
yeaf years
Projects in progress 3,551 - - - 3,551
Projects temporarily
suspended - - - - -
3,551 - - - 3,551
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC0O55759
Notes for financial statement for the year ended 3ist March 2022

Other Disclosures for financial statement for the year ended 31st March, 2022

Note No.16 Earning per share
Particulars As at 31st As at 31st
March, 2022 Viarch,2021
Profit for the year {6,70,880) {6,831)
Weighted average number of equity shares 50,000 50,000
Earnings per share basic (Rs) (13.42) (0.14)
Earnings per share diluted (Rs) (13.42) (0.14)
Face value per equity sharé (Rs) 10 10
Note No.17 Auditors Remuneration
Particulars As at 31st As at 31st
‘ March,2022 March,2021
Payments to the auditor as
A. For Statutory Audit 29,549 4,720
B. For ROC and Other Matters 500 -
Total 30,049 4,720
Note No.18 Related Party Disclosures
(i) List of Related Parties
A Key Management Personnel (KMP)
Soham Satish Modi Director
Sharad Kadakia Director
Rajesh Kadakia Director
B Enterprise over which KMP exercise control or significant influence
Modi Properties Pvt. Ltd.
JMKGEC Realtors Pvt.Ltd.
SDNMKIJ Realty Pvt. Ltd.
{ii) Related Party Transactions
Particulars As at 31st As at 31st
, March,2022 March,2021
(a) Loan Taken
JMKGEC Realtors Pvt Ltd 1,30,93,600 -
SDNMKIJ Realty Pvt Ltd 1,28,40,000 -
Modi Properties Private Limited 61,95,000 -
{b) Interest paid
JMKGEC Realtors Pvt Ltd 2,67,277
SDNMKIJ Realty Pvt Ltd 2,38,491
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CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTCO55759
Notes for financial statement for the year ended 3ist March 2033

{iii) Related Party Balances

Particulars As at 31st As at 31st
March,2022 March,2021
{a) Unsecured Loans
JMKGEC Realtors Pvt Ltd 1,33,34,148 -
SDNMKJ Realty Pvt Ltd 1,30,54,642 -
Modi Properties Private Limited 61,95,000 -

19,

20.

21.

22,

23,

24,

25.

26.

27.

28.

Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory
period

Benami Properties
No proceedings have been initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Intangible assets under development
There are no intangible assets under development as at March 31, 2022 or as at March 31, 2021.

Title deeds of immovable properties not held in name of the Company
The title deeds of the Immovable property held by the company are in the name of the Company.

Capital commitments & Contingencies
There are no such contractual commitments for the acquisition of Property, plant and equipment

Relationship with struck off companies
The Company does not have any transactions or balances with the Companies whose name is struck off

under section 248 of the Companies Act, 2013.

Undisclosed Income
The Company has not any such transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961.

Wilful defaulters
No bank, financial institution or other lender has declared the Company as a wilful defaulter

Crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the financial year.

Change of Name of the Company
The name of the Company is changed from Bhagyanagar Foods & Beverages Private Limited to Cresentia
Labs Private Limited with effect from 09.05.2016

29.The Company don’t have borrowings from banks or financial Institution on the basis of securities of Current
Assets

30.There are no amounts due to be transferred to the fnvestor Education and Protection Fund under section
125 of the Companies Act, 2013, as at the year end.

31.The Parent Company has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with the Companies (Restriction on number of | aver<) Rilac 2017




CRESCENTIA LABS PRIVATE LIMITED
CIN:U24100TG2007PTC055759
Nates for financial statement for the year ended 31ist March 3633
Other Disclosures for financial statement for the year ended 31st March, 2022

Note No. 32 Financial performance ratios:

Pafticulars Numefator Denominator :,‘1::,2022 :;::,2021 Variance  |Reason for variance
Current Ratio Operating Current Current liability NA NA NA The company has not started its
Assets(1) operations till 31.03.2022

Debt-Equity Ratio  |Total debt (2) Shareholder's equity -20.81 -34.24 -39.22 |-

Debt Service Earnings available for debt |Debt service {4) NA NA NA The company has not started its

Coverage ratio service {3) operations till 31.03.2022

Return on Equity Ratio |Net profits after taxes (5) |Shareholder's equity NA NA NA The company has not started its
operations till 31.03.3032

Inventory turnover  [Cost of goods sold Average inventory NA NA NA The company has not started its

ratio operations till 31.03.2022

Trade receivables  |Net sales {6} Average accounts NA NA NA The company has not started its

turnover ratio receviable operations till 31.03.2022

Trade payables Net purchases (7) Average trade payable NA NA NA The company has not started its

turnover ratio operations till 31.03.3032

Net capital turnover |Net sales (6) Average working NA NA NA The company has not started its

ratio capital (8) operations till 31.03.2022

Net profit ratip Net profits after taxes (5) |Net sales {6} NA NA NA The rompany has not started its
operations till 31.03.2022

Return on capital Earning before interest & Capital employed (10) NA NA NA The company has not started its

employed tax {EBIT) {9) operations till 31,03.2022

Return on Income generated from Average invested funds NA NA NA The company has not started its

investment (in%) invested funds in investments operations till 31,03.2022

Note:

{1) Operating current assets = Total current assets - Current investments - other bank balances.

(2) Total debt / debt service= Non current borrowing + Current borrowing

{3) Earnings available for debt service = PBT # Finance cost ¥ Depreciation - Other income - Exception income
{4) Debt service = Principal + Interest

(5) Net profits after taxes includes exceptional income.

{6} Net sales = Revenue from aperations ,

(7) Net purchases = Consumption RM, stores & spares (RSS) - Opening RSS + Closing RSS

(8) Working capital = Operating current Assets - Current liabilities

{9} EBIT = PBT * Finance cost - Other income - Exception income

{10) Capital employed = Total assets - Non current investment - Current investment - FDs - Current liabilities

33. Prior year Comparatives
The figures of previous year have been re-grouped, wherever necessary, to confirm to the current year classification

34.The Company has not received any intimation from ‘Suppliers’ regarding their status MICRO, SMALL, MEDIUM ENTERPRISES Development Act
2006 and hence disclosures, if any, relating to the amounts unpaid as at the year-end together with interest payable / paid as raquired under the
Act has not been given.

35.The balances standing as on 31st March 2022 to the debit and credit of all accounts are subject to respective confirmation.
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TO
THE MEMBERS OF
CRESCENTIA LABS PRIVATE LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

OPINION

[ have audited the accompanying Standalone financial statements of CRESCENTIA LABS
PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, loss for
the year ended on that date.

BASIS OF OPINION

I conducted the audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. I am independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to the audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and I have fulfilled other ethical responsibilities in
accordance with these requirements and the Code of Ethics. I believe that the audit evidence
obtained is sufficient and appropriate to provide a basis for my opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in my professional judgment, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whele, and in forming my
opinion thereon, and I do not provide a separate opinion on these matters.

As per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

AJAY Dl dgnedoy
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT
THEREON

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the other information and 1 do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained during the course of my audit or
otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of this
other information, | am required to report that fact. I have nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting process.
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My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, I am also responsible for expressing my opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. My conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.
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I also provide those charged with governance with a statement that I have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, I determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. [ describe these matters in my auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in my report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

. As required by Section 143(3) of the Act, I report that:

I have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of the audit.

a) In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

b) The Balance Sheet, the Statement of Profit and Loss and of cash flows dealt with by this
Report are in agreement with the books of account.

¢ In my opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

d} On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

e} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to
the best of our information and according to the explanations given to me:

. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.
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ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv.  The company has not advanced any funds to or in any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries other
than those disclosed in the notes to accounts.

v.  The company has not received any funds from any persons or entities, including
foreign entities (“Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries other than
those disclosed in the notes to accounts

vi.  The company has not declared or paid any dividend during the year.
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of my
report of even date

1. In relation to the Property Plant & Equipment:

i. a. The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property Plant & Equipment;

b. The Company does not have intangible assets.

ii. As explained to me, the Property Plant and Equipment have been physically verified
during the year by the Management in accordance with a regular programme of verification
which, in my opinion, provides for physical verification of all the fixed assets at reasonable
intervals. According to the information and explanations given to me, no material
discrepancies were noticed on such verification.

iii. The title deeds of immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favor of the lessee) shown in the
financial statements are held in the name of the company.

iv. The company has not revalued its Property, Plant & Equipment or Intangible assets or
both during the year.

v. No proceedings have been initiated against the company for holding benami property
under The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and the
details have been appropriately disclosed in the financial statements.

2. 1. The company has no inventory and hence the reporting under clause (ii)(a) of the Order is
not applicable.

il. The company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets
and hence the company was not required to submit quarterly returns/statements filed by the
company with banks/financial institutions.

3. According to the Information given to me the Company has not made Investment in, provided
any guarantee or security, granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, LLPs or other parties covered in the Register maintained under
section 189 of the Companies Act.

4. In my opinion and according to the information and explanations given to me, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.
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5. In my opinion and according to the information and explanations given to me, the Company
has not accepted any deposits from public in terms of Section 73 to 76 or any other relevant
provisions of Companies Act, 2013 during the year, hence reporting under clause 3(v) of the
Order are not applicable to the Company.

6. The Central Government has not prescribed maintenance of cost records by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013, Hence, reporting under clause
3(vi) of the Order are not applicable to the company.

7. According to the information and explanations given to me, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Value Added Tax, Wealth
tax, Service tax, Customs duty, Excise duty, Goods and Service Tax, Cess, and other material
statutory dues applicable to it with the appropriate authorities;

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Value Added Tax, Wealth tax, Service tax, Customs duty, Excise
duty, Goods and Service Tax, Cess, and other material statutory dues in arrears as at March 31st
2022 for a period of more than 6 months from the date they become payable,

c) There were no dues of Service Tax, value Added Tax, Wealth Tax, Custom Duty, Excise Duty,
Goods and Service Tax and Cess which have not been deposited as at March 31, 2022 on account

of dispute.

8. There are no transactions that are not recorded in the books of account to be surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961;

9. In my opinion and according to the information and explanations given to me,

i The Company has not defaulted in the repayment of any dues to banks or financial
institutions. The company has not issued any debentures during the year.

ii. The company has not been declared as a wilful defaulter by any bank or financial
institution or other lender.,

iii. The term loans have been utilised for the purposes for which they were obtained.

iv. The funds raised on a short term basis have not been utilised for long term purposes.

v. The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

vi. The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

AJAY Digitally signed by

AJAY CHIRANJILAL

CHIRANJIL wmerma

Date: 2022.09.30

AL M E HTA 09:22:16 +05'30'




10. i. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans.

ii. The company has not made any preferential allotment or private placement of
shares/debentures during the year and hence reporting under clause 3 (x) of the
Order is not applicable.

11. To the best of my knowledge and according to the information and explanations given to
me, no fraud by the Company and no fraud on the Company by its officers or employees has
been noticed or reported during the year. hence reporting under clause 3 (xi) of the Order is
not applicable.

12. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

13. In my opinion and according to the information and explanations given to me, all the
transactions with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details have been disclosed in the financial statements etc,, as required by the
applicable accounting standards.

14. i. The company has an internal audit system commensurate with the size and
nature of its business.

ii. There are no formal reports of the Internal Auditors for the period under audit.

15. Pursuant to provisions of section 192 of the Act, the company has not entered into any non-
cash transactions with directors of persons connected with him.

16. i. The Company is not required to be registered under Section 45-] of the Reserve Bank of
India Act, 1934,

ii. The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR]} from the Reserve Bank of
India as per the Reserve Bank of India Act 1934.

iii. the Company is not a Core Investment Company {CIC) as defined under the Regulations
by the Reserve Bank of India.

17. The company has incurred cash loss of Rs.1,65,112/- in the Financial Year and Rs.6,831/- in
immediately preceding financial year

18. There has been resignation of the statutory auditors during the year and I had
considered the objections, issues or concerns raised by the outgoing auditors.
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19.  On the basis of the financial ratios, aging and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we are of

the opinion that no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date.

20. The Corporate Social Responsibility is not applicable to the company, hence reporting under
clause 3 (xx) of the Order is not applicable.

21. There are no qualifications or adverse remarks by the respective auditors in the Companies
(Auditor’s Report) Order (CARO) reports of the companies included in the consolidated
financial statements.
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