ACKnowledgement Number:778252411041122 Date of filing : 04-Nov-29

INDIAN INCOME TAX RETURN ACKNOW! EDGEMENT

{Where the data of the Return of Tucome in Form ITR-1 (SAHAY), ITR-2, ITR-3, ITR-“(SUGAM)» fTR-5, ITR-6, ITR-7 Assessment Year
filed and verified) : 2 022-23

{Please see Rufe 12 of the Income-tax Rujes, 1962}

PAN AANCM2416N

Name - MODI & MODI REAI.,TY HYDERABAD PRIVATE LIMITED
Address 5-4-187/3 And 4, 2nd Fleor , Soham Mausion , MG Road » Secunderabad | Hyderabad , 36-Telangana |, 91-India . 500003
~ Status " Privaie Company Form N.umher | R ITI.{~6.
. Filed ufs 139(1) Rctum. fried on or before due date . | - c-Filing Ackmowledéement Nu.mbcr : FI823241104F122
Cu_n.ﬂc.m . ;usmess lms, any e e T 1 PR e . .{
. Total Income | | | | | . " .. “ 1 |,|:;, 130
: g Book Profit under MAT, where applicable | | | ” 2 | “ - {
g Adjusﬁd Total Income under AMT, where applicable ” | _ 3 (
g Net tax payable 4 | 280,157
_é Interest and Fee Payvable 5 33,75
¥ . . . . . . . . . .
g Total tax, interest and Fee rayable 6 3.13,90«
g Taxes Paid | | R | ” '? . | . 3,{3,.91{
(H)Tax Payable /{-)Refundubic (6-7) | ” ” N : 8 | | ) It
Acc.retec[' I'hc':;mc as per section 1157D | | .. | .9 | | | .I (
g Additional Tax payabic u/s 115TD ” ” N 1 | {
‘g Interest payable u/s 1 15TE | | . o i ) | | | {
g Additional Tax and interestp.ayable. - | . .12. : {
g * Tax and interest paid 13 {
(+JTax Payable .f'{.-)ReﬁmdaI.a.le (12-13) - ” - o N (

Income Tax Return submitted electronically on 04-Nov-2027 17:19:28 from [P address 49.204.220.86 and verified by -having PAN on 04-

Nov-2022 using  generated through  mode

System Generated Il
Barcode/QR Code i { \
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Naine ! Modf & Modi Realcy Hyderabad Private Limited

Address : 5-4-187/3 & 4, 2nd Floor » Soham Mansion, M.G Road, Secunderabad - 500003
Typr of Company : Domestic l
PAN T AANCM2416N

CIN HE %] | UFTG2020PTC138475

Yerifying person : Scham Satish Modi

Father's Namre of verifylug r - Satiskr MEanial Myd;

Capacity/ Designation : Dvivector

Previons Year 1 2021-22

Assessment Year T 2022-23

Date of Incorperation : I5-Janwary-202)

Status : Private Company

Email Id : sambasivarao@modipruperties.com

Mobile no : 9502200911
TR : 6

GSTIN if applicabie) : No

Opted for taxafion u/s c 1158A4A

T/o exceeds Rs 400 crores L

in FY 18-19 * No

{Ameunts in Rs)
- Compictation oF inoans GAd e aresn R
Income from Business gr Profession i0,81,083
Profit before tax as per PEL Account (33,37,518)
Add: Expepses disaliowed 1,38,27.602
Depreciation as per books -
Other disaliowed expenses - Prigr period expense 7,899
Share of loss from fnvestment in partership firm - Exempt from lax LAST9 70T F
Less: Expenses allowed I 94,09,003
Depreciation as per IT Agt (refer Annexure 4) -
Income chargable under other heads - Interest on FD 32,042
Share of profit from invesiment in parinersh ip firng - FExempt from tax 93,76,961
Income from ether sourcas | 32,042
tnterest on FD 32,042
Gross Total Income 11,13,125
Less : Deduction under Chupter VI-A -
Taxable Income (rounded off u/s 288A) 11,13,130
Tax oo Ficome i 2,44,88% |
Tax payabfe 1,44,889
Add: Surcharge 24 4809
Total tax payable aftcr surcharge 2,69.377
Add: Education cess 4% 10,775
Tax payable afrer education cess 1,80,153
Total tax payable | 2,80,153
Total tax payahlef(refundable) {rounded off under section 2Z88R) 280,150
Less: Tax deducted at source Angpexure 11 - -
2,80,150
Less: Advance tax paid Annexure 12 -
'S June 2021 ) -
15 September 2021 -
13 December 2021 -
i3 March 2022 -
Tax Payable/(refundable) 2,806,150
Add: Tnterest 33,758
- Undersection 2344 Anmexnre 2 -
- Under section 234B Annexure 2 19,611
- Under section 2340 Anpexnre 3 14,148
Total Tax Payable/(refundable) 3,13,910
Less: Self-assessment tax paid -
Balance tax payable/(refundable) 3,013,914
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3-3-116/A, Kachiguda
A S AGARWAL & Co. AR e
Chartered Accountants Telangana, India

Tel : +91 40 4018 3449

INDEPENDENT AUDITOR’S REPORT
To the members of Modi & Modi Realty Hyderabad Private Limited
Report on the Audit of Financial statements
Opinion

We have audited the financial statements of Modi & Modi Realty Hyderabad Private Limited (the
Company), which comprise the balance sheet as at March 31, 2022, and the statement of profit and loss for
the year ended March 31, 2022 and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “financial statements”™).

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and of its profit/ loss and its cash flows
(if applicable) for the year ended March 31, 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion therecon. In connection with our audit of the financial statements, our
responsibility is to read theother information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

4/



A S AGARWAL & Co.

Chartered Accountants

appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows (if applicable) of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, as applicable. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegaurding the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate accounting policies,
making judgements and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relavant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we have exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

Page 2 of 11



A S AGARWAL & Co.

Chartered Accountants

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

= Obtain an understanding of internal control relevant to audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

L Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. IT we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

n Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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A S AGARWAL & Co.

Chartered Accountants

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020, issued by the Central Government
of India in terms of sub section (11) of the Companies Act, 2013, we give in “Annexure A”, a
statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

28]

A) As required by Section 143(3) of the Act, we report that:

a)

b)

d)

¢)

f)

We have sought and obtained all the information and explanation which to best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act, as applicable.

On the basis of the written representations received from the directors as on 31 March
2022, taken on record by the Board of Directors, none of the director is disqualified as
on 31 March 2022, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the Ministry of
Corporate Affairs vide its circular no G.S.R 583(E) dated 13™ June 2017 exempts
Companies having turnover of less than Rs. 50 crores and aggregate borrowings from
banks and other financial institutions of less than Rs. 25 crores from reporting the
same. Modi & Modi Realty Hyderabad Private Limited being a company satisfying
the aforementioned conditions is therefore exempted from the above reporting

requirements.

B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to best of
information and according to the explanation given to us:
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A S AGARWAL & Co.

Chartered Accountants

Page 5 of 11

a)

b)

d)

The Company does not have any pending litigations which would impact its financial

position.

The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding. whether recorded in writing or otherwise, that the

Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Company or

o provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

o directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Company or

. provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (d)(i) and (d)(ii) contain any material mis-

statement.

N

o



A S AGARWAL & Co.

Chartered Accountants

c) No dividend has been declared or paid during the year by the Company and the
Company is in compliance with Section 123 of the Act.

C) With respect to applicability of section 197 of the Act, in our opinion and to the best of our
information and according to the explanations given to us, as the Company is a private
company, section 197 of the Act related to the managerial remuneration is not applicable.

For A S Agarwal & Co
Chartered Accountants
(Firm Registration No: 0149878)

g‘\w\; %MLDO\(;:'» -

Shruti Agarwal
Partner

Membership No: 228160
UDIN: 22228160AWVRNX6336

Place: Hyderabad
Date: 29" September 2022
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A S AGARWAL & Co.

Chartered Accountants

Annexure A to the Independent Auditor’s Report

(Referred in ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of Modi & Modi Realty Hyderabad Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that:

The Company does not have any property, plant and equipment, and hence, reporting under clause 3(i)

of the Order is not applicable.

a) The Company does not own any property, plant and equipment or intangible assets and hence,
reporting under clause 3(i) (a), (b). (c) and (d) of the Order is not applicable to the Company.

b) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

a)  The Company’s inventory comprises of Villas which were physically verified during the year by
the Management. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate having regard
to the size of the Company and the nature of its operations. No discrepancies of 10% or more in
the aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

b)  According to the information and explanations given to us, the Company has no borrowings from
banks or financial institutions on the basis of security of current assets. Accordingly, reporting
under clause (ii)(b) of the Order is not applicable to the Company.

The Company has not provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties,
during the year. Accordingly, reporting to that extent is not applicable to the Company.

a) The Company has made investments during the year and details of which are given below:

Investments

Particulars
articulars (Rs. in thousands)

A. Aggregate amount invested during the year
- Subsidiaries ~ NIL
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A S AGARWAL & Co.

Chartered Accountants

- Joint Ventures NIL
- Associates NIL
- Others * 1,64.47.568

* nvestment in others include capital contribution (net of drawings) made to P;:rntership Sfirms and
LLPs during the year.

b) The investments made and the terms and conditions of investments, made during the year are, in
our opinion, prima facie, not prejudicial to the Company's interest.

¢) According to the information and explanation provided by the management and basis our review,
the Company has not provided any loans or advances in the nature of loans to any other entity during
the year. Therefore, reporting under this sub-clauses (c) to (f) of clause (iii) of this Order is not

applicable to the Company.

iv.  The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made, guarantees, and securities provided, as applicable.

v.  The Company has not accepted any deposits from the public within the meaning of the directives issued
by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions
of the Act and the relevant rules framed thereunder. Hence, reporting under clause (v) of the Order is

not applicable to the Company.

vi.  The maintenance of cost records-has.not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Accordingly, reporting under clause (vi) is not applicable to the Company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

a)  The Company has generally been regular in depositing amounts accrued in the books of account
in respect of undisputed statutory dues during the period with the appropriate authorities, though
there have been instances of delay in a few case

b)  There were no undisputed amounts payable in respect of other material statutory dues in arrears
as at 31 March 2022 for a period of more than six months from the date they became payable.

¢)  There are no dues for Income Tax as on 31 March 2022 on account of disputes.

Based on the representations given by management. the Company’s operations did not give rise to any
dues on account of Goods and Service Tax, Provident Fund, Employees State Insurance, Sales Tax,
Excise Duty, Customs Duty and Value Added Tax.
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A S AGARWAL & Co.

Chartered Accountants

There were no transactions relating to previously unrecorded income that were surrendered or disclosed
as income in the tax assessments under the Income Tax Act, 1961 during the year.

a)

b)

XI.

b)

According to information and explanations given to us, the Company has not defaulted in the
repayment of loans or other borrowings or in the payment of interest thereon to any lender during
the year.

The Company has not been declared wiful defaulter by any bank or financial insitution or
gorvernmentt or any government authority.

According to the information and explanations given to us, the Company has not applied for
term loan during the year.

On an overall examination of the financial statements of the Company, no funds have been

raised on short-term basis.
On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries or associate.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans. Accordingly clause (x)(a) of the Order is not
applicable to the Company.

During the period, the Company has made preferential allotment of equity shares by conversion
of loan into equity. In our opinion and according to the information and explanations given to us,
the Company has complied with the requirements of Section 62(3) of the Companies Act, 2013.
The Company has not made any preferential allotment or private placement of preference shares
or fully or partly paid-up debentures during the reporting period

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company and on the Company has been
noticed or reported during the course of the audit.

Accordingly, no report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.
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A S AGARWAL & Co.

Chartered Accountants

Xii.

xiii.

Xiv.

XV.

XVI.

Xvil.

Xviii.

(Qr’-"f.‘f '
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c) The Company is not a prescribed Company as per Section 177(9) and Rule 7 of the Companies
Act, 2013. Accordingly, reporting under clause (xi)(c) of the Order is not applicable.

The Company is not a Nidhi Company, hence Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause (xii) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with 188 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been appropriately disclosed in the financial
statements etc. as required by the applicable accounting standards. The Company is a private company
and hence the provisions of section 177 of the Companies Act 2013 are not applicable to the Company.

As per section 138 of the Act, the company is not required to have an internal audit system.
Accordingly, reporting under clause (xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and thus provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause (xvi)(a) of the Order is not applicable to the Company.
b)  The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the

Reserve Bank of India Act 1934.
¢)  The Company is not a Core Investment Company (CIC) as defined under the Regulations by the

Reserve Bank of India. Accordingly, reporting under clause (xvi)(c) of the Order is not

applicable to the Company.
d)  The Group does not have any core investment company as part of the group and accordingly

reporting under clause (xvi)(d) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
incurred cash losses during the current audit period and previous audit period.

There has not been any resignation of the statutory auditors during the year. Accordingly reporting
under clause (xviii) of the Order is not applicable to the Company.

\
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A S AGARWAL & Co.

Chartered Accountants

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention that causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one period from the balance sheet date, will get discharged by the Company as and when they fall due.

Section 135 of the Companies Act, 2013 is not applicable to the Company, hence reporting under clause
(xx) of the Order is not applicable to the Company.

For A S Agarwal & Co
Chartered Accountants
(Firm Registration No: 0149878S)

< Uga\r' F_l:.;-/../j- .
Shruti Agarwal _ :
Partner =

M. No. 228160
UDIN: 22228160AWVRNX6336

e

Place: Hyderabad
Date: 29™ September 2022
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MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U701 00TG2020PTC138475
Balance Sheet as at 31 March 2022

(All amounts expressed in rupees lakh, except share data or as otherwise stated)

Particulars Note Sk ot
31 March 2022 31 March 2021
Equity and liabilities
Shareholders' funds
Share capital 3 118.35 116.75
Reserves and surplus 4 131327 1,329.47
1.431.61 1,446.22
Share application money pending allotment B 18.77
Current liabilities
Short-term borrowings 5 65.71 1.95
Trade payables 6
- total outstanding dues of micro enterprises and small
enterprises 3 3
- total outstanding dues of creditors other than micro
7 : 69.11 9.29
enlerprises and small enterprises
Other current liabilities 7 4.42 356.44
Short-term provisions 8 0.60 1.19
139.83 368.87
Total _LSTi4d Tt
Assets
Non-current assets
Non-current investments 9 1,088.23 1.044.03
1,088.23 1,044.03
Current assets
Inventory 10 381.50 350.00
Cash and bank balance [ 1.09 4.08
Short term loans and advances 12 98.10 433.23
Other current assets 13 2.53 2.53
483.22 789.83
Total 1.571.44 1.834.00
Corporate Information & Signiﬁcant-xcconming policies 1&2

See accompanying Notes (2.1-29) forming an integral part of the Financial Statements

As per our report of even date attached

For A S Agarwal & Co. ===
Chartered Accountants Y ?T;'; W4
Firm Registration No. 0g1 4 78

§u\\‘ #‘ ; |
BN
Shruti Agary R

Partner ; X~
Membership No: 228160 e

UDIN: 222281 60AWVRNX6336

-y,
P

/

Place : Hyderabad
Date : 29 September 2022

Place : Hyderabad
Date : 29 September 2022

Ashish Pram
Ww—

DIN: 00011575

Place : Hyderabad
Date : 29 September 2022




MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U70100TG2020PTC138475

Statement of Profit and Loss for the year ended 31 March 2022

(All amounts expressed in rupees lakh, except share data or as otherwise stated)

Pasticilars Note Year ended Year ended
E 31 March 2022 31 March 2021

Income
Revenue from operations 14 396.37 = .
Other income 15 94.34 173.87
Total Income 490.71 173.87
Expenses
Purchases 16 410.08 350.40
Changes in Inventory 16 {31509 (350.00)
Employee benefits expense 17 - 1.95
Finance costs 18 431 -
Share of loss from Parmership firms 16 138.20 79.61
Other expenses 20 2.92 4.64
Total expenses 524.01 86.20
Profit before tax (33.30) §7.67
Prior period expense/ (income) 0.08 -

Tax expense
Current tax - 3.21
Deferred tax - =

- 3.21
Net Profit (33.38) 84.46
Earnings per equity share 25
Basic (in Rs.) (1.46) 217.65 .
Diluted (in Rs.) (1.46) 217.65
Face value per share (in Rs.) 10 : 10
Corporate Tnformation & Significant accounting policies T&2
See accompanying Notes (2.1-29) forming an integral part of the Financial Statements -
As per our report of even date attached
For A § Agarwal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Modi & Modi Realty Hyderabad Private Limited

Firm Registration No. ﬂﬂjBTS D T

QoY i

Shruti Agarwal ;
Partner K i
Membership No: 228160

UDIN: 22228160AWVRNX6336

et

DIN: 00011575

Place : Hyderabad Place : Hyderabad Place : Hyderabad
Date : 29 September 2022 Date : 29 September 2022 Date : 29 Seplember 2022



MODI & MODI REALTY HYDERABAD PRIVATE LIMITED
CIN: U70100TG2020PTC138475

Notes Forming Part of Financial Statements b

1 <Corporate Information
M/s Modi & Modi Realty Hyderabad Private Limited is a private company incorporated in India under the provisions of the
Companies Act, 2013. The company was incorporated on 15th January, 2020.

The Company having CIN No: U70100TG2020PTC138475 has been setup with the objective of development of
immovable property into plots, residential complex, houses, commercial complex, shops, office complex, etc. and also to
buy and sell immovable properties. The company is also providing consultaney services related to real estate industry.

2 Basis of accounting and preparation of financial siatements

The financial statements have been prepared under the historical cost convention on accrual basis of accounting in
accordance with Indian Generally Accepted Accounting Principles [“GAAP”] in compliance with the provisions of the
Companies Act, 2013 and the Accounting Standards as specified in the Companies (Accounting Standards) Rules, 2006
read with Rule 7(1) of the Companies (Accounts) Rules, 2014 issued by the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013. Further, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAI) are also considered, wherever applicable except to the extent where compliance with other
statutory promulgations override the same requiring a different treatment. The accounting policies have been consistently
applied by the Company and are consistent with those used in the previous year, unless otherwise mentioned in the notes.

. The preparation of financial statements in conformity with GAAP requires that the management of the Company makes
estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of
assets and liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. Future
results could differ due to these estimates and the differences between the actual results and the estimates are recognised in
the period in which these results are known/materialised. r ~

2.1 Significant accounting policies

4. Revenue Recognition
The company derives revenue primarily from real estate business comprising activities of buying and selling of
immovable properties and development of immovable property into plots and their subsequent sales. :

Sale of villas:
Revenue from sale of villas is generally recognized in the financial year in which the sale deeds are executed resulting

in transfer of significant risk & reward of ownership of the villas to respective buyers. Further, revenue is recognised
pending execution of registerd sale deed based on the executed agreement for sale where the buyer has completed all
.his obligations under the agreement and the possession of the property is also granted to the buyer and there exists no
uncertainty in ultimate collection of consideration from buyer.

b. Other income
Share of profit/ loss from partnership firms and Limited Liability Partnership in which the Company is & partner is
accounted for in-the financial year ending on the date of the balance sheet.




MODI & MODI REALTY HYDERABAD PRIVATE LIMITED
CIN: U70100TG2020PTC138475
Notes Forming Part of Financial Statements

¢. Property, plant and equipment, Intangible assets and Depreciation
Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes interest on borrowings attributable to acquisiton of qualifying fixed assets up to the date the
assel is ready for its intended use and other incidental cxpenses incurred up to that date. Subsequent expenditure
relating to fixed assets is capitalized only if such expenditure resulls in an increase in the future benefits from such
asset beyond its previously assessed standard of performance.

The intangible assets, if any, shall be recorded at cost and shall be carried at cost less accumulated amortization and
accumnulated impairment losses, if any.

Depreciation on assels is provided over their estimated useful life using written down value method and ia the manner
specified under Schedule 1I to the Companies Act, 2013. For assels acquired or disposed off during the year,
depreciation is provided for on pro-rata basis with reference to the month of acquisition or disposal.

The residual value of the assets is estimated to be NIL for the purpose of computing depreciation. The Management
estimates the useful life to be as follows:

The intangible assets, if any, shall be recorded at cost and shall be carried at cost less accumulated amortization and
accumulated impairment losses, if any.

The estimated useful life of intangible assets and the amortization period are reviewed at the end of each financial year
and the amortization method is revised to reflect the changed pattern.

d. Investments:
“Current Investments are carried at lower of cost and market value determined on an individual investment basis. Long
term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other
than temporary in the value of investment.

e. Earnings per Share:
Basic and Diluted Earnings per Share (EPS) is reported in accordance with Accounting Standard (AS) — 20, “Earnings
per Share”, issued by the Institute of Chartered Accountants of India and notified under Section 133 of the Companies
Act, 2013. EPS is computed by dividing the net profit or loss for the year by the weighted average number of Equity
Shares outstanding during the year.

f. Employee Benefits:

Defined contribution plans: ’
The Company does not have requisite number of employee for applicability of contribution to provident fund or any
other defined contribution plans. Therefore, no provision is created with respect to any defined contribution plans.

Defined benefit plans:

The Company does not recognize any provisions for any retirement benefit expenses. The same is being accounted for
as and when the liability to pay arises. As per company policy, accumulated leaves cannot be carried forward and are
encashed at the end of each month. Therefore, no provision has been recognised for any.of the following employee
benefits:

i Gratuity
ii.Accumulated leaves




MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

ClNI: U70100TG2020PTC138475
Notes Forming Part of Financial Statements

g. Provisions and Contingent Liabilities:
a. Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if:
I)  The Company has a present obligation as a result of a past event;
i)  Probable outflow of resources is expected to settle the obligation; and
iii) The amount of the obligation can be reliably estimated.
b. Reimbursernent expected in respect of expenditure required {o settle a provision is rewgmzed only whm k18
virtually certain that the reimbursement will be received.
¢. Contingent Liability is disclosed in the case of
1) A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation
ii) A present obligation when no reliable estimate is possible, and
iii) A possible obligation arising from past events where the probability of outflow of resources is not remote.
d. Contingent Assets are neither recognized, nor disclosed.
e. Provisions, Contingent Liabilities, and Conlingent Assels are reviewed at each Balance Sheet date.

h. Taxes:
Tax on income for the current year is determined on the basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act 1961.

Deferred Tax is recognized on timing differences between the accounting income and the (axable income for the year,
and qualified using the tax rates and laws enacted or substantively enacted as on the Balance Sheel date.

Deferred Tax Assets are recognized and carried forward to the extent that there is a reasonable certainty that sufficiént
future taxable income will be available against which such deferred tax assets can be realized.

i. Operating cycle
Based on the nature of activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.




MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U70100TG2020PTC138475

Cash Flow Statement for the year ended 31 March 2022

(All amounts expressed in rupees lakh, except share data or as otherwise stated)

. Year ended Year ended

: Hastiouary 31 March 2022 31 March 2021
Cash flow from operating activities
Profit before tax (33.38) 87.67
Adjustments for:
Share of'loss from investments 138.20 79.61
Interest expense 4.31 -
Interest income (0.32) -
Share of Profit from investments (93.77) (161.87) &
Operating profit before working capital changes 15.04 S5.41
Adjustments Tor :
(Increase)/decrease in trade receivables - E
{Increase) in inventory, loans und advances and other assets 302:64 (783.23) -
Increase in trade payables, provisions and other liabilities (295.68) 366.92
Cash generated from operating activities 21.99 (410.89)
Income taxes paid (net of refunds) 0.00 (3.73)
Net cash generated from/ (used in) operating activities (A) 21.99 (416.63)
Cash flow from investing activities Y :
Investment in Partnership firms and LLPs (88.62) (961.77)
Interest received 0.32 -
Net cash generated from/ (used in) investing activities (B) (88.30) (961.77)
Cash flow from financing activities
Proceeds.from issue of equity shares (0.00) 1,361.76
Proceeds frony/ (repayment of) short term borrowings (net) - 18.77
Interest on borrowings (0.43) -
Proceeds from Short term Borrowings . 63.75 1.95
Net cash generated from/(used in) financing activities ( C) 63.32 1,382.48
Net (decrease)/increase in cash and cash equivalents (A+B+C) (2.99) 4.08
Cash and cash equivalents at the beginning of the year 4.08 L
Cash and cash equivalents at the end of the year 1.09 4.08 I

Notes:
1. The above cash flow statement has been prepared under the "Indirect Method" as set out in AS-3 on Cash Flow

Statements




MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U70100TG2020PTC138475 .
Cash Flow Statement for the year ended 31 March 2022

(All amounts expressed in rupees lakh, exeept share data or as otherwise stated)

2. Cash and bank balances comprises of:

Particulars s AL L "
March 31, 2022 March 31, 2021

Balance with banks
- in current accounts 0.09 4.02
Cash in hand 1.01 .06
Cash and cash equivalents (as per AS-3 Cash flow statement) 8915 4.08
Other bank balance & =
Cash and Bank balance as per Note 11 1.09 y 4.08
Corporate Information & Significant accounting policies 1&2
See accompanying Notes (2.1-29) forming an integral part of the Financial Statements
As per our report of even date attached
For A S8 Agarwal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Modi & Modi Realty Hyderabad Private Limited

Firm Registration No. 00149878

Jhorlp A7

Shruti Agarwal
Partner

Membership No: 228160
TUDIN: 22228160AWVRNX6336

Director
DIN: 00011575

Place : Hyderabad : Place : Hyderabad Place : Hyderabad
Date : 29 September 2022 Date : 29 September 2022 Date : 29 September 2022



MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U70100TG2020PTC138475 L
Significant accounting policies and other explanatory information as at and for the year ended 31 March 2022
(All amounts expressed in rupees lakh, except share data or as otherwise stated)

3 Share capital

As at 31 March 2022 As at 31 Mareh 2021
= No. of shares Amount No. of shares Amount
Authorised share capital
Equity shares of Rs. 10 each 12,50,000 125.00 12,50,000 125.00
12,50,000 125.00 12,50,000 125.00
Issued, subscribed and fully paid up shares
Equity shares of Rs. 10 each 11,83.464 118.35 11,67,500 116.75
11.83.464 118.35 11.67.500 116.75
a) Reconciliation of share capital
At the beginning of the year 11,67,500 116.75 - -
Shares issued during the year 15,964 1.60 11.67,500 116.75
Balance at the end of the year 11,83,464 118.35 11,67,500 116.75

b) Details of sharcholders holding more than 5% shares in the Company

As at 31 March 2022 As at 31 March 2021
No. of shares Y% Holding No. of shares % Holding
Equity shares of Rs. 10 each ]
Modi Housing Private Limited 5,82,500 40.22% 5,82,500 409 89%
Maodi & Modi Financial Services LLP 6,00,964 50.78% 5,85,000 50.11%
11,83,464 100.00% 11,67,500 100.00%

¢} Terts/rights attached to shares:

The Company has one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one
vote per share. '

The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general
meeling, except interim dividend. During the year ended 31 March 2022, no dividend has been declared by the Board of
directors (Previous year - Nil).

Tn the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets
of the Company after distribution of all preferential ameunts and distribution will be in proportion to the number of equity
shares held by the shareholders.

¢) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
Shares held by promoters %

Promoter name As at March 31, 2022 As at March 31, 2021 % Change
: No. of shares % of total shares No. of shares % of total shares during the year
Modi Housing Private Limited 5,82,500 49.22% 5,82,500 49.89% -0.67%. —
Modi & Modi Financial Services 6,00,964 50.78% 5,85,000 50.11% 0.67%
11,83,464 100.00% 11,67,500 100,00% 0.00%
As at Asat
d 1
A5 Resaye anisnips 31 March 202231 March 2021
Securities premium :
Balance at the beginning of the year 1,245.01 1,245.01
Add: Premium on issue of shares 7 7 -
Balance at the end of the year 1,262.18 1,245.01
Surplus/ (deficit) in the Statement of Profit and Loss
Balance at the beginning of the year 84.46 )
Add : Profit/ (loss) for the year (33.38) 84.46
Balance at the end of the year 51.09 84.46
Total 1,313.27 1,329.47
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Significant accounting policies and other explanatory information as at and for the year ended 31 March 2022
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As at As at

3 Short-term borrowings 31 March 2022 31 Mareh 2021

Loans and advances from related parties*
- from directors and their relatives =
- from others (Refer note - 28) 65.71 1.95

65.71 1.95
*Aforementioned loans from Corporate Shareholder is repayable by the Company on demand. Interest charged on the
same is Rs. 4.31 lakhs (Previous year - nil).

As at As at
31 March 2022 31 March 2021
Total outstanding dues of micro and small enterprises (Refer note 6.1 below) B -
Total outstanding dues of credi tors other than micro enterprises and small ente 69.11 9.29
69.11 9.29

6 Trade Payables

Trade Payables ageing schedule

6.1 Ageing for trade payables outstanding as at March 31, 2022 is as follows:

Particulars Outstanding for following periods from due date of payment Total
1-2 s 2.3 More than 3
Less than 1 year gt Years vears

MSME - - = = s
Others 69.11 - - = 69.11
Disputed dues - MSME - = ~ 1 .
Disputed dues - Others - 5 o = 5
Total 69.11 B - - 69.11

Ageing for trade payables outstanding as at March 31, 2021 is as follows:

Particulars Outstanding for following periods from due date of payment Total
More than 3
Less than 1 year 1-2 Years 2-3 years vears
MSME - = - 5 =
Others 5.29 - - - 9.29
Disputed dues - MSME - - - 5 L

Disputed dues - Others - 2 & -
Total 9.29 -
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Significant accounting policies and ather explanatory information as at and for the year ended 31 March 2022
(Al amounts expressed in rupees lakh, except share data or as otherwise stated)

6.2 The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are as

The principal amount and the interest due thereon remaining unpaid to any

supplier as at the end of each accounting year

= Principal amount - -
- Interest thereon, included in finance cost E -

The amount of interest paid by the buyer in terms of Section 16 of the Micro, E -
Small and Medium Enterprises Development Act, 2006, along with the
amounts of the payment made to the supplier beyond the appointed day

The amount of interest due and payable for the period of delay in making - .
Payment (which have been paid byt beyond the appointed day duting the

The amount of interest accrued and remaining unpaid at the end of each - -
accounting vear; and

The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible

sl As at As at
7 Other current liabilitics 31 March 2022 31 March 2021
Statutory dues payable 0.49 1.99
Advance from customers - 352.22
Accrued Interest on Unsecured loan 3.88 -
Other accried liabilities 0.05 2323
4.42 356.44
As at As at
8 Short-term provisions 31 March 2022 31 March 2021
Provision for Audit Fee 0.60 0.55

Provision for Expenses B 0.64
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Significant accounting policies and other explanatory information as at and for the year ended 31 March 2022
(All amounts expressed in rupees lakh, except share data or as otherwise stated)

As at As at

?  Non-current investments 31 March 2022 31 Mareh 2021

Investments in equity instruments of wholly owned subsidiary, unquoted
(#) Investment in Partuership firms

Modi And Modi Constructions (8.19) (0.44)
Modi Ventures (17.39) (17.19)
Nilgiri Estates (174.41) (141.60)
Paramount Estates 12.99 8.07
(187.00) (I51.17)
(b) Other non-current investments (Limited Liability Partnership)
Modi Realty Gagillapur LLP 124.22 123.66
Modi Realty Genome Valley LLP 595.92 554.04
Modi Realty Miryalaguda LLP 404.66 412.39
Modi Realty Pocharam LLp 70.50 88.05
Modi Realty Vikarabad LLp 79.92 17.05
1,275.22 1.195.20
Total investments 1,088.23 1,044.03
Aggregate amount of quoted investments and B -
Aggregate amount of unquoted investments 1,088.23 1,044.03

Details of Investment in Partnership firms
——————-nvestment in Partnership firms

(i) The Company is partner of firm M/s. firm Modi & Modi Constructions. The share of Profit/(Loss) for the Year is Rs.
(2.68). The details of partners of the firm are as under:

As at March 31, 2021
Name of the partner

% of share Capital Balances
Modi & Modi Realty Hyderabad Private Limited — R ey 199.00% |  (8.19)
Ashish Modi 1.00% 10.84

(ii) The Company is partner of firm M/s Modi Ventures, The share of Profit/(Loss) for the yearis Rs. (0.60). The
details of partners of the firm are as under:

] As at March 31, 2021

Name of the partner
| _%ofshare | Capital Balances
Modi & Modi Realty Hyderabad Private Limited 99.00% (17.39)
Ashish Modi 1.00% (0.60)

(iii) The Company is partner of firm M/s Nilgiri Estates. The share of Profit/(Loss) for the year is Rs. (15.68). The
details of partaers of the firm ate as under:

As at March 31, 2021

Name of the partner

%o of share Capital Balances
Modi & Modi Realty Hyderabad Private Limited 74.00% (174.41)
Ashish Modi L00% {17.56)
M/s. SDNMKJ Realty Pvt, Ltd 12.50% 20.31
MJs. IMKGEC Realtors Pvt. Ltd 12.50% 2031

e
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ERABAD PRIVATE LIMITED

Year ended 31 March 2022

nt Estates. The share of Profit/(Loss) for the year is Rs. 2,76, The

dsléﬂs of partners of the firm are as under:
AsatM 31, 2021
Name of the partner [— ol i
% of share Capital Balances
Modi & Modi Realty Hyderabad Private Limited 99.00% 12.99
Ashish Modi 1.00% 9.42

Details of Investment in Limited Liability Partunership:

(i) The Company is partner of LLP M/s Modi Realty G
(0.74) . The details of partners of the firm are as under:

agillapur LLP. The share of Profit/(Loss) for the year is Rs.

As at March 31, 2021

Name of the partwer Yo of share Capital Balances |
Modi & Modi Realty Hyderabad Private Limited 60.00% 124.22
Anand Kumar 20.00% (2.81)
Kiran Kumar 20.00% 37.19

(1) The Company is pariner of
Rs. 91.87. The details of partners of the firm are as under:

LLP M/s Modi Realty Genome Valley LLP, The

share of Profit/(Loss) for the year is

Name of the partner As at March 31, 2021 7
% of share Capital Balances
Modi & Modi Really Hyderabad Private Limited 99.00% 595.92
Ashish Modi 1.00% 0.47

(iii) The Company is partner of LLP M/s M
86.07. The details of partners of the firm are as under-

odi Realty Miryalguda LLP, The sh

are of Profit/(Loss) for the year is Rs.

As at March 31, 2021
N k]
mmealthe patua % of share | Capital Balances
Modi and Modi Realty Hyderbad Private Limited 99.00% 404.66
Modi Housing Privare Limited 1.00% (0.52)
(iv) The Company is partner of LLP M/s Modi Realty Pocharam LLP. The share of Profit/(Loss) for the year is Rs,
(61.74). The details of partners of the firm are as under:
As at March 31, 2021
% fthe ba )
Naime of the partner % of share | Capital Balances ]
Modi & Modi Realty Hyderabad Private Limited 60.00% 70.50
B Anand Kumar 20.00% 85.54
Karunakar Reddy 40.45

CLND ERPM
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10

11

12

13

(v) The Company is partner of LLP M/s Modi Realty Vikarabad LLP, The share of Profit/(Loss) tor the year is Rs.
(3.55). The details of partners of the firm are as under:

As at March 31, 2021
Dempurthe patimer % of share Capital Balances
Modi & Modi Realty Hyderabad Private Limited 60.00% 79.92 |
Balram Reddy 35.00% 6.56
Modi Housing Private Limited 5.00% (7.41)
Inventory arat At
3 31 March 2022 31 March 2021
Villas at Rampally 381.50 350.00
381.50 350.00
As at As at
Cash and bank balance 31 March 2022 31 Mareh 2021
Cash in hand 1.01 0.06
Balances with the banks
- In current accounts 0.09 4.02
1.09 4.08
Loans and advances As at 31 March 2022 As at 31 March 2021
Long-term Short-term Long-term Short-term
Advance for purchase of property
-Advances 1o Related parties (Refer note - 28) - 98.10 - 430.58
Advance for expenses - - - 240
Advance recoverable (Refer note - 28) - - = 0.25
- 98.10 - 433.23
As at As at
Other current assets 31 March 2022 31 Mareh 2021
Balance with government authorities 2.53 2.53
2.53 2.53
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18

19

20
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Reveue from operations

Sale of Villas
Other Operating Revenues

Other income

Share of Profit on Investment
Provision of Consultancy services
Interest income on fixed deposit
Miscellancous incomce

Changes in Inventory

Villas at Rampally
Opening balance

. Add: Purchases made incurred during the year

Add: Additonal cost incurred during the year
Less: Cost of villas sold during the year
Closing balance

Villas at Miryalaguda

Opening balance

Add: Purchases made incurred during the year
Less: Cost of villas sold during the year

Less: Advance for Property

Closing balance

Employee benefits expense

Salaries, wages and bonus
Staff welfare expenses

Finance costs

Interest expense

Share of Loss on Investinents

Share of loss from investment in firms

Other expenses

Auditor's remuneration (Refer note 26)
Legal and Professional charges
Interest on delayed payment of taxes
Other expenditure

Postage, Printing and stationery

Rent, Rates and taxes

Auditor's remuneration

Statutory audit fees

Year ended Year ended
31 March 2022 31 March 2021

390.00 =

6.37 =

396.37 -

Year ended Year ended
31 March 2022 31 March 2021
93.77 161,87
= 12.00

0.32 -

0.25 2
94.34 173.87

Year ended
31 March 2022

Year ended
31 March 2021

350,00 -
- 350.00
31.50 -
381.50 350.00
476.68 -
378.58 -
98.10 =
Year ended Year ended
31 March 2022 31 March 2021
= 1.95
- 0.01
- 1.95
Year ended Year ended
31 March 2022 31 March 2021
4.3] -
4.31 -

Year ended
31 March 2022

Year ended
31 March 2021

138.20 T79.61
138.20 78.61
Year ended Year ended
31 March 2022 31 March 2021
0.66 0.59
0.61 0.88 i
- 0.13
0.42 -
- 0.00
1.24 3.04
2.92 4.64
Year ended Year ended
31 March 2022 31 March 2021

0.66

0.59

0.66

0.59
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Significant accounfing policies and other explanatory information as at and for the year ended 31 March 2022

(All amounts expressed in rupees lakh, except share data or as otherwise stated)

22 Contingent Liabilities:
Claims against the Company not acknowledged as debt: Rs. Nil (Previous Year: Rs, Nil)

23 Capital and Other Commitments:

a. Capital Commitments:
Estimated amount of contracts remaining lo be executed on Capital Account (Net of Capilal Advance) are Nil

24 Other Statutory Information:
i The Company does not have any Benami property, where any proceeding has been initiated or pending against e
Group for holding any Benami property.
ii The Company does not have any transactions with companies stuck off.
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.
iv  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
v The Company has not been declared wilful defanlter by any bank or financial institution: or government or amy
government authority.
vi The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly ar indirectly lend or invest in other persans or entities identified in any manner whatsoever hy ar ao
behalf of the
Company (Ultimate Beneficiaries) or
(b) provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries.
vii The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party}
with the
understanding (whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries.
The Company does not have any such transaction which is not recorded in the books of account thal has been
~ surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961,

viii

25 Earnings per share:
The amount considered in ascertaining the Company’s carnings per share constitutes the net profit after tax. The

number of shares used in computing basic earnings per share is the weighted average number of shares outstanding
during the period. The number of shares used in computing diluted earnings per share eomprises the weighted average
number of shares considered for deriving basic eamnings per share and also the weighted average number of shares
which could have been issued on conversion of all dilutive potential shares.

Particulurs Year ended | Year ended
31 March |31 March 2021
Net profit after tax attributable to equity shareholders (Rs. Tn Lakhs) (33.38) 84.46
Weighted average number of shares outstanding during the year - Basic 22,809,359 38,807
Weighted average number of shares outstanding during the year - Diluted 22.89,359 38,807
Basic earnings per share (Rs.) (1.46) 217.65
Diluted carnings per share (in Rs.) (1.48) ZIT.65
Nominal value per equity share (in Rs.) 10 10

25 In terms of Section 22 of Micro, Small and Medium Enterprises Development Act 2006, the outstanding to these
enterprises are required to be disclosed. However, these enterprises are required to be registered under the Act. In the
absence of the information about registration of the Enterprises under the above Act, the required information could
not be furnished. In view of above and in absence of relevant informations, the Auditor has relied on the information

26 C.LF value of imports Rs. Nil

27 As the Company business activity falls within a single business segment, the disclosure of Accounting Standard - 17
"Segment Reporting" notified under the Companies (Accounting Standards) Rules, 2005 are not applicable.
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MODI & MODI REALTY HYDERABAD PRIVATE LIMITED

CIN: U70100TG2020PTC138475
Significant accounting policies and other explanatory information as at and for the year ended 31 March 2022

(All amounts expressed in rupees lakh, except share data or as otherwise stated)

28 Related party disclosures:
In accordance with the requirements of Accounting Standard (AS) 18, 'Related Party Disclosures' as specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), the
names of the related party where control exists/able to exercise significant influence along with the aggregate
transactions and year end balances with them as identified and certified by the management are as follows:

a. Names of related partics and description of relationship

Description of relationship

Director- Soham Satish Modi
Ashish Pramod Modi
Entity having control over Company Modi & Modi Financial Services LLP
| Entitics having significant influence over the Company Modi Housing Private Limited

Modi Properties Private Limited

Partnership Firms in which Company has control  Modi Realty Gagillapur LLP
Modi Realty Genome Valley LLP
Modi Realty Miryalaguda LLP
Modi Realty Pocharam LI P
Modi Realty Vikarabad LLP
Nilgiri Estates

Paramount Estates

Modi Venmres

Modi & Modi Constructions

List of Enterprises in which Key Management personnel and | Modi Realty Siddipet LLP
/or their relatives have significant influence Soham Modi HUF
Summit Sales LLP

b. Transactions with related parties

Paytiears Year ended Year ended
31 March 2022 31 March 2021
Ashish Pramod Modi
Unsecured Loan taken = (17.68)
Unsecured Loan repaid - 17.65
Modi Housing Private Limited
Subscription to Share Capital - (0.50}
Unsecured Loan taken (72.54) (1,977.46)
Unsecured Loan repaid 491 1,296.60
Conversion of loan to Equity ! - 678.91
Soham Modi HUF
Reimbursement of expenses 2.85 2.06
Modi & Modi Financial Services LLP
Subscription to Share Capital 1.60 0.50
Share Premium received 17.17 -
Conversion of amount received to Equity - , 681.85
Amount received for Sale of partnership interest _ - (798.39)
Amount refunded 0.34 ; 06.93
Share application money pending allotment - (18.77)
Reimbursement of expense 2,23 (2.23)




Modi Realty Gagillapur LLP

Capital contribution (net of drawings) - 12410
Share of profit / (Toss) (0.44) (0.43)
| Modi Realty Genome Valley LLP .
Capital contribution (net of drawings) (49.07) 599.49
Share of profit / (loss) 90.95 (45.45)

Modi Realty Miryalaguda LLP
Capital contribution (net of drawings) 77.48 360.96
Share of profit / (loss) (85.21) 51.44
Advances for purchase of property (332.48) 430.58
Trade payables (10.11) (3.78)
Modi Realty Pocharam LLP
Capital contribution (net of drawings) 19.49 88.32
Share of profit / (loss) (37.04) (0.27)
Modi Realty Vikarabad LLP
Capital contribution (net of drawings) 65.00 17:31
| Share of profit / (loss) (2.13) (0.26)]
Nilgiri Estates
Capital contribution (net of drawings) (22.68) (252.04)
Share of profit / (loss) (10.12) 110.44
Purchase of Villas - 350.00
Additional cost incurred for Villas 31.50 .
Consultancy Charges for Services - 3.00
Paramount Estates
Capital contribution (net of drawings) 2.10 18.12
Share of profit / (loss) 2.82 (10.05)
Consultancy Charges for Services 5 3.00
Moedi Ventures
Capital contribution (net of drawings) 0.40 2.44
Share of profit / (loss) (0.60) (19.63)
Modi & Modi Constructions
Capital contribution (net of drawings) (5.10) 3.07 |
Share of profit / (loss) (2.65) (3.51)
| Modi Properties Private Limited
Advance received for property 332.48 (332.48)
Modi Realty Siddipet LLP
Advance recoverable (0.25) 0.25
Summit Sales LLP
Reimbursement of expense (0.05) 0.01

el
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Balances with related parties (as at year end)

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

Ashish Pramod Modi
Unsecured Loan taken

Modi Housing Private Limited

Unsecured Loan (65.71)} (+.95)
Interest on Unsecured Loan (3.88) = =
Soham Modi HUF
Reimbursement of expenses : (2.06)
Modi & Modi Financial Services LLP
Amount Tefunded - (0.34)
Reimbursement of expense - (2.23)
Share application money pending allotment = (18.77)
Subscription to Share Capital (60.10) (58.50)
Share Premium received (641.02) (623.35)
Modi Realty Gagillapur LLP
Capital contribution (net of drawings) 123.22 123.66
Modi Realty Genome Valley LLP _
Capital contribution (net of drawings) 595.92 554.04
Modi Realty Miryataguda LLP
Capital contribution (net of drawings) 404.66 412.39
Advances for purchase of property 98.10 430.58
| Trade payables (18.88)] (8.78)
Modi Realty Pocharam LLP
Capital contribution (net of drawings) 70.50 - 88.05
Modi Realty Vikarabad LLP
Capital contribution {net-of drawings) 79.92 17.05
Nilgiri Estates
Capital contribution (net of drawings) (174.41) (141.60)
Paramount Estates
Capital contribution (net of drawings) 12:99 8.07
Modi Ventures
Capital contribution (net of drawings) (17.39) (17.19)
Modi & Modi Constructions
Capital contribution (net of drawings) (8.19) (0.44)
Modi Properties Private Limited
Advance received for property - (332.48)
Modi Realty Siddipet LLP
Advance recoverable - 0.25
Summit Sales LLP
Reimbursement of expense (0.05) =
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29 Additional Regulatory Information

- Ratios
Ratios Numerator | Denominator C;Z::_m Pr;::{arus Variance Reasans

g Primarily due to decrease in

C Total current Total
-HTRaL Ratlo : e .m‘? .c‘uncm 3.44 2.14 61%|short term loans advances
(in times) assets liabilities E
given.
o 1 R 1 Iy AT 1 Crease 1
].Z:)cb.L bq_;nty atio Total Debt' Total &quiity 0.05 0.00 3501% an;m_l_y due to increase in
_|(in times) borrowings.
Debt Service Coverage Hatning for Debl As there are no Term loans,
Ratio S Debt service” NA NA NA the given ratio 1s not
(in times) applicable.
Return on Equity Ratio | __ |Average total Primarily due to loss incurred
(in %) Profit for the year e -2% 6% -140%} qurin g the year.
h‘we.nwfy FHCYRE Tl Cost of goods sold|Average inventory 1.04 - 100% Pnr.nanly el o
(in times) during the year.
e R.cccl_#ablcs ‘Revenue from Average trade s t#lcrc e Tf—ide ]
turnover ratio Oncbtiong P NA NA NA  |receivables, the given ratio is
(in times) not applicable.
Trade payables turnover Cost of goods dold Average (ade 954% ; 100% Primarily due to sales made
ratio : payables during the year.
Nc‘I capital urnover e Averae working Pm'nanly duc to sales made
ratio 8 z 1.15 - 100%|during the year.
oyt operations capital
(in timcs)
Net profit ratio Profit for the year Revenue from 8Y, 2 100% Primarily due to sales made
(in %) operations 5 “lduring the year.
|Return on Capital Prafit bifore tax Primarily due to less incurred
employed e ansE Eosts Capital nc:mpl(.}yc(f1 -2% 6% -134%|during the year.
{(in %)
Return on investment  |Income generated|Average invested As there are no investments in
(in %) from invested(funds in treasury] NA NA NA  |twreasury investments, the
funds investments iven ratio is not applicable.

! Long-Term borrowings + Short-Term borrowings
et profit after tix + Non-operating cash exp like depreciation + Interest

* Term loan Interest + Principal repayments
* Shareholders funds + Non-Current Liabilities - Deferred tax liability

As per our report of even date attached

For A § Agarwal & Co.
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