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LICENSED STAMP VENDOR
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Plot N0.227, Opp.Back'cate of City Civil Court

West Marredpally, Sec'bad. Mobile: 9849355156
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Trinartite Asreement

Thi[ agreement is executed on this the 17th day of September 2020 between Mr. Mudigonda
Bharadwaja, son of Mr. Durgaveerabhadra Vara Prasad Mudigonda; and Mrs. Niharika Kasturi,
wiff, of Mr. Mudigonda Bharadwaja, hereinafter refened to as the 'Borrower (s)', which term
shall unless repugnant to the context shall mean and include his / her heirs, representatives,

suclessors, executors, attomeys, administrators and assigns, ofthe party at the 'First Part'.
AND

M/{ Modi Proper-ties Private Limited, a Company duly incorporated under the Companies Act,
1953, Iraving its legistered office at 5-4-18713&4, II Floor, Soham Mansion, M.G. Road,

Secunderabad - 5U0 UUi and lepresented by its Managing Director, Soham Modi, S/o. Late

Satish Modi, aged about 49 years, hereinafter referred to as the 'Builder', which term shall unless

repf,gnant to the context shall mean and include its representatives, successors, administrators

and assigns, ofthe party at tlre'Second Part'.

l
AND

E
U

Sta& Bank of lndia
amonsst others one

herEinifter referred
incl6rde its represen

, a body corporate, constituted under the State Bank of India Act 1955, having

of its Branch Office at State Bank ofIndia, RACPC, Gunfoundry, Hyderabad

as the 'SBI', which term shall unless repugnan{ to the context shall mean and

t

E

E

rs, administrators and assigns, of the party at the 'Third Part'.
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Wheleas, the 'burtder ts ttte absolute owner and rn peacelul possession oi the resideutial
property bearing no. 8-704 in Mayflorver Platinum, forming part of Sy. No. 82/1, Mallapur
Vitlage, Uppal Mandal, Medchal-Malkajgiri Districtand whereas GFIMC has sanctiorred building
planvideGHMCinfileno. l/Cl/0319912018videpermitno 11C110208212019 dated04.02.2019
to construct a residential apartment on the said property.

Whereas 'Builder' has taken up construction of residential apartment knoum as MAYFLOWER
PLATINUM or.r the said property.

Whereas, the Party at the Second Part shall complete the construction ofthe flats latest by April
2022 and is booking th.e sale of the unit / apartment. The proposed buyer has to make the
payment of the sale consideration by April 2022 and on ths payment of the entire sale
consideration, the Party at the Second Part shall hand over the possession of the flat to the said
proposed buyer.

Whereas. the Paltv at thr.: First Palt has hooked a flat hearing No. B-704. measltring sllfer area
1800 sq. ft., (hereinafter rel'errcd to as the said flaQ in the building which the Party at the Secorid
Part shall construct on the above said plot and the Party at the First Part has to pay the entire
consideration amount by March 2022.

Whereas, the Party at the First Part has approached the Party at the Third Part for availing a loan
ofRs. 75,75,000/- (Rupees Scvcnty Lakhs Seventy Thoirsand only) to finance the purchase of the
said flat. Besides othel securities, the Party at the First Part has agreed to create the charge over
the said flat along with the proportionate undivided share in the land in favour of the Party at the
Third Part. In the absence of proper Conveyance Deed / Sale Deed in its favour, the Party at the

First Part is not in a position to create a valid mortgage over the said and proportionate share of
land in favour ofthe Party at the Third Part.

Whereas, the Party at the First Part and the Party at the Second Part have requested the SBI to
disburse the said loan to the Borrower, notwithstanding the fact that the Conveyance Deed / Sale

Deed is not executed in favour ofthe Party at the First Part at this stage, and in consideration of
thc slll snnctiorrin3 thc lorr lo tl'rc Ilolrn\\'cr'(n). thc Inrrnl'er(s) nnd thc Btrildcr havr'crl'cutL'd
this Agreement on the following terms and conditions.

Norv thereforc it is hcrcby agrced by and bctween the parties that:

l. That the SBI has and shall have the first and paramount lien over the money already paid by the

Borrower'(s) to the Builder and or whatever amount the Borrower(s) shall pay to the Builder in
future for the due lepayment of the loan which the SBI shall grant to the Borrower. The charge in
favour of SBI shall be first and paramount over the charge which the Builder may have over the
said flat.

2. That the Builder agrees that it has no objection to the Borower(s) mortgaging the said flat with
proportionate share in land to the SBI as security for the said loan agreed to be advanced by the

SBI for the purpose of purchase / construction of the said flat. In the event of default in the

repayment olloan and / or the Borrower(s) comrnitting any other default which makes the

Borrower(s) liable for the rcpayment of the entire amount outstanding in the said loan as per the

tcrn.:r nf tlrc T nrrr \grrcrrr,l. ,'. ^cllted hctlr'ccn fhc Fot'1ou,c1(r) and thc SBT, thc Rrrildcr shlll, ;rt

the call ofSBl, be under obligation to cancel the booking and pay all the amounts received by the

Builder tiom the Borrower'(s) ol on behalf of the Borrower(s) to the SBI.

3. That if fbr any reason there is any increase / escalati on in the cost ofthe said flat, the increase

any reference to the SBI and until suchtshall be paid and borne b
payment is made, the SBI s

s) wi
oshhlc her disbursement of the said loan.
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4. That in the event of the Builder cancelling the said booking for any default cournritted by the
lnrrnrvcr(s) or lh, pl-ojr'r't '" -hch'cd hl thc flrrildcr or fnr nn1' othcr rcasnn \\ltntsoc\,cr, thc
Buildel shall pay the entirc amount received ltom Borower(s) to the SBI.

5. That in the everlt of failure of the Builder to complete the project, the Builder shall pay the
entirc money so received by it tiom the Bonower(s) to the SBI.

6. l'hat the Buildel shall note in its records the charge and lien of SBI over the said flal The
Builder shall Dot transl'er the said flat to any other person without the prior written consent ofthe
SBI.

7. That on the receipt of the entire consideration amount, the Builder shall execute a proper
Conveyance Deed / Sale Deed / Lease Deed in favour ofthe Borower. The Builder undertakes to
deliver tlie same along with original registration fee receipt directly to the SBI and not to the
Borlower(s). Belbre the execution of the Sale Deed / Conveyance Deed / Lease Deed, the builder
shall iniomr the SBI about the same on the completion ofthe project.

li . llat LIc burlJ.r ugru.s ,luL Llie lu<ur <urruulrt lud] Uc er'JlLcJ tu Lhe luur tleuuurt A/c. No.
1814597441 Kotak Mahindra Bank Somajiguda Branch,from where the builder have availed
tinancing facility lirr the project.

9. That the Borrower(s) shall also keep informed the SBI about the developments in the project.
The Borrower shall notify the SBI the date of taking over the possession ofthe said flat. In case
the Borrowcr(s) comes into possession of the Lease Deed / Conveyance Deed / Sale Deed, he /
she shall immediately deliver the same to the SBI.

10. That the Bonower(s) assures that he / she will not avail filance from any other Bank or
Financial Institution i[ respect of the property or further mortgage / charge the said flat to be
allotted to him / her in any nranner whatsoever.

11. That the Borower(s) shall pay all charges, duties, taxes in respect of the said flat imposed or
payable to the Builder and or to Corporation or any other Government Department / Authority in
respect of the said flat and the SBI shall not be liable or responsible in any manner whatsoever or
howsoever lor thc sanre.

13. That during the cunency of the loan, the Bonower(s) shall not transfer the said flat to any
other pe$or, rvithout the prior written consent of the SBl. The Builder shall not issue the
duplicate allotment letter / possession letter to the Borrowe(s) without the prior written consent
of the SBI.

14. It is understood that the term 'loan' mentioned herein shall include interest, penal interest and
all other sums payable by the bonower(s) to the SBI.

I i rhat in 1le 3r,en1 6f 1p1, rletil;lr frv 1ls Borrorver(s) the sBT may at its discretion enforce the
security by the sale and tlre Builder shall accept the Purchaser of the said flat in place of the
Borrower(s), atier Lhe Purchascr complies with the necessary requirements of the Builder in this
respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and
ils pcr the sanctioned plans and on completion of construction, the title of the flat with
proportiorate undividcd share in the land shall be conveyed in the name ofthe Bonower(s).

17. That it is funher nade clear and understood by aU the parties that the non-completion ofthe
project or the happening of any event shall not affect the obligations of the Bonower(s) to repay

OPERTIES
the loan availed from the SBI
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11. That the Bonower'(s) agrecs and acknowledges to keep the SBI indemnified against any loss
or darnage incurred by it in the cvent of failure ofthe Borrower(s) to honour or to meet any of its
obligations under this Agreement in connection with the sanctioning of the Ioan in respect ofthe
said flat.
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Signed and delivercd by the:

Named Borrower (s)

j#;Ki*i.?.xHiY#J;ia:iffi 
fl,,Hffiflh*:varaprasadMudisonda

Si[nature ofBo
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flower (s)

''ln^.z--
Autltorized sigralory f Iluildcr.

For
OPERT,ES PV

Signature

Authorised Signatorv
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Wittress:

Nanre & Address

I. Shri / Smt / Ms

2. Shri / Snt / Ms
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