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Applicolion No.: 2O2246n 6869

M/S TAODI PIOPEIIIES PNIVAIE I.IAAIIED

5-4-187/3&4, MG Rood.
Secunderobod,
Hyderobod - 500003.

IELANGANA,

Sonclion Leller

Dqle: Ociobar 18, 2022

r. Solrom Sdl$ ,ilodl
Plol No.280, Rood No.25. Neor Peddommo lemple. Jubilee Hills

khoirqtobod, Bqniorq Hills,

HYDERABAD Rongoreddi - 500034

TEI-ANGANA.

Mn. Iciol Sohom Modi
PIol No. 280. Roqd No-25, Neor Peddommo temple, Jubilee Hills

Khoirqlobod, Bonjqro Hills,

HYDERABAD Rongoreddi - 500034.

fdcilily: Corporqle loon Overdrofl focilily

Deor Sir

Tolo Copilol finonciol SeMces Lirriled [Ctsl-) tokes the pleosure io informing you thot bosed on your requesl TCFST hos sonclioned
lhe dropline overdrqft focility l 'the focility'l to you on lhe following terms ond condifions.

lhis in principle 50nclion is subject to fu}fillmeni of lhe lerms ond condilions entoiled herein in enlirety to the complele sqlisfoclion of
rcfst.

Lender Iqlo Cqpilql tinqnciol Services Limiled
MODI PROPERTIES PRIVATE I.IMITEOBorlower

Co-Bonower Mr. Schsrn Solish MoCi

Mrs. Tejql Sohom ModiCo'Bonower

corporole looh overdrof, tocililyFocility Nome

Rs. 10,00,00,000.00 (Rupees Ten Crores Only)I oon Amounl

Tenure 84 months

Iype of Loon Overdrofl ogoinsl morlgoge of properly

Purpose Generol Personol Purposes including lokeover ol the cunenl Focility with Bojoi Focility ond for

lnveslmenl inlo Group Componies.
ROI is equol to LTIR less 9.05 % i.e. 12.00% p.o. flooting inleresl role.
Presenily Long-Term Lending Rote {LTLR) os on dole i5 21.05%. lnleresl role orl rePoymenl would

chqnge bosed on the chonges in [ong lerm lending rote (LTtRl os onnounced by TCFSL from time io

time. This would leod lo chonge in lnlerest poyoble to TCFSI'.

Role of lnlerest

I .10% of loon omount + Applicoble GST, io be collgcled upfronl from Bonower(Non-tlpfront Fees

refundqbleJ
Irqnch.- l
Monies to lhe tune of lhe Tokeover omounl lPos + Prepoymenl Penolty) lo be poid io Bqioi Finqnce

lhrough lhe woy of o Demond Drofl.

I,onchc-2
Remoining rnonies lo be disb ursed to ModiProperlies Privote Limiled Pos t lhe Secudty being Perfected

Disbursement Drow down

'o'o "y, nl'-t tltfilfi ff o?'.1'l,"oli.' 
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Repoymenl Dropline of Rs. 11,90,477 /- every rnonlh plus monlhly interesl on omounl ulilized.

The limils sholl be dropped lo the exlenl of Rs. I 1,90,47 7/- on the slh of cvery monlh.
!nterest- Pqyqble mcn'lhly, lnleresl sholl b3 debited to fhe OD occounl on the losl doy o, the monlh.

Speciol Covenont
lnleresl

If lnierest nol poid wilhin 15 doys from lhe due dote, then lhe undrown limil will be lreezed ond sholl
only be releosed ofler full reolizotion of interesl ond ol sole discreiion of TCFSL.

Prepoyment Penolty 2% of omouni gelling prepoid

Penollnlerest @6.00% p.o. over ond oboye lh. no.mol inLra3l rolc sholl bc chorgod ln cor. ol delqycd pqymcnl ol
lnlercrl. Principol or monics poyoble undcr lhe loon ogre.menl hom lh. duc dqle lin lhe dole ol
recqipl.

Slomp Duly As opplicoble ond will be borne by ihe Bonower
Other terms Ihe limilwill be reviewed onnuolly. ond lhe limilwillbe open tor ulilizolion ony firne during the

loqn lenure bosed on run down ovoiloble limit.
Prepoid omounl olher lhon equoled monthly inslolment/dropline omounl sholl be eligible for
wilhdrqwolwith lhe permissible limit, [i.e. drowing powerwillbe colculoled bosed on Principol
sonctioned limii less Pdncipolrepoymenl due till the dotel

Disbursemenl/ Drowdown As perrequesl qfterocceplonce of lhe Sonclion Letler ond execulion of Docurnenh slipulqled below
ond on complionce of such sonclion lernE prescribed.

Avoilobility pedod The fociliiy will be qvqilqble for drowdown in one or rnoro lronches ol ony lirne ofler lhe execulion of
lhe tonsociion documenls up lo 90 doys. The ovoilobility pedod, i.e., lhe period wilhin which lhe
focility must be drown, con be exlended if qgreed by the lender in writing

Common Terms ond Condilions
Securily / Collolerol Primqrv: .

Exclusive Chorge on Curenl Assel ot Modi Properlies Pvl ud. (8olh present & future)
cofiotdql: -

Mortgqge of propedy siluqled ol Plol Number 280, Jubilee Hills Cooperotive House Building Society,
Sv No Old 403/1, New Sv no 120. of Shoikpet villoge, Sy no. 102/l of Hokkompel Vilkrge. Golcondo
Toluk, Hyderobod 500033 (l-ond: 575 Sq. ydi. Building:4500 Sq. tl), hoving cleor & morkeloble litlle in
lhe nome of Mr. Sohom Modi. With minimum l-TV of 70%.

DSRA 3 Months Principol & lnteresf to be ploced with TCFST os DSRA in the torm of Security Deposit/Fixed
Deposit, occeploble to TCfSL.

Volidity The sonclion is volid for o period of 90 dqys from lhe dqle of lhis otfer letler.
Cosls ond Expenses Allcosls, chqrges ond expenles in connection wilh or reloling lo lhe Credi, Focility (including bul nol

limited lo cosh of investigolion of lille, legol fees, filing / submission of ony informolion /record to ony
ogency pursuont lo opplicotion low, directives, regulotions elc. including lnformolion Utility (lul,
profesgonol chorges, ond stomp duty) sholl be borne qnd poid by lhe gorower inctuding
Documentolion chqrges of Rs 5000/-. AII Costs or Expenses lo ba collecled from lhe Bo.rowe. olong
wilh qpplicoble tox.

Fociliiy
undertoking/covenont

Bonower hereby ogrees ond underlokes thol
. Ihot in lhe evenl of ony occount being reporled into SMA coiegory by qny of lhe lende.lo

RBl, ICTSL sholl hove lhe righl lo recolllhe loon.
. Thot, the Focilily rvill nol be used for purposes bqnned by Reserve Bqnk of lndio from lirne to

fi'me.
. TCFSI sholl hove the right'to coll bock lhe tqcilily ond/or increose lhe opplicoble Rote ol

interesi (ROl) by 2.m% over ond obove the exbling role in lhe evenl of downgroding of qedil
roiing {by ony credit roting ogency} by lwo nolchcs trom the level held by lhe Bonower ol

TATA CAPITAL FINANCIAL SERVICES LIMITED
ctN - u67t00MH2010P1C210201
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Schedule ol chorgei /
Penolty

Terms ond Condilions

Ironsoclion Documenls
requi.ed

the lim6 of soncfion. Whe.e on exlernol credii roling is nol ovoiloble, lhe inlernql roling
ossigned by the Lender shollbe considered for this purpose.
Underloking ,hol ihe funds sholl nol be used for speculolive business.

Speciol condilions
submilled to TCFSL qnd lhe Audiled Finonciols of ModiProperlies hd Lld fo|the FinqnciolYeor
2022.
No boirowing in lhe norne of ModiP.operlie! Pvl Ltd to be lokenwilhout TCFSI- consenl {loons
in SPV'S sholl nol require ony opprovolfrom TCFSLJ

De5criplion Periodicily Penolly Amounl
Deloy.d ot firtl lniuronce cover
notG-

ond non-renewql of lhsuronce
on duc dqle

tiril lnsurqnce: - wilhin 30 doys
hom dirburs.menl ddle.

Renewol: os ond when due
Addilionol one.limc chorge ol
13 20,000/- per fihonciql yeqr

Nonodherence of linonciol
coY€nqnts of tonclion letler

Ai the lime ol Review /Renew of
occovnl

Additionol one-time chorge ol
l: 20,0@/- per finonciol yeor

The Bonower hereby ogrees ond confirms thot the sonclion of the Focili, will be inlerolio govemed by
ihe Terms & Condilions menlioned in Loon ogreement herelo in oddilion to lhe lerrns contoined in this

sonclion leller.
Sonclion letler duly occepted by Eonower, & Co-Bonowers
Specific Agreemenl to be execuled by Eonower, Co-Borower & Securily Provider
Aulhorizolion for Bonower lo ovoillhe Credil Focilily.
Two tJndoled cheque of fullfqcility.
NACH Mondoie for repoymenl of Principol oncj lnieresl.
KYC docurnents, lolesl ITR & Finonciols of Bonower & Co-Bonower.
KYC docurnenls of Aulhodsed signotory

A leller from borrower iloling lhol the loon sholl nol be used for qny speculotive purposes

Documonls in core Colhl.rol i! movoble Alref
' Hypolhecotion deed

Docum..rli incqse Collolcrol ir lmmovqble AtrcL
- Morlgoge deed qlong wilh lille documenh.
- Jifle seorch ond Voluolion reporl from TCFSL emponelled ogency
- Declorotion cum lndemnity {it ony).

Oulslonding leller from Boioi Finonce Limiled
Olher documenls os per Toke over process.

Any o'fher documents os prescribed by Tolo Copilol Finonciol Services Lld

TATA CAPITAT FINAIICIAL SERVICES LIMITED
ctN - u671(xlMH2010PLC2,t0201

12th Floor Tower A Peninsula Burines! Park Senapeti Bap.t Marg Lower parcl Mumbai 4OO 013
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Genercl Covenonls

The oforesoid fociliiy/sonction ore subjecl to lhe lenns ond conditlrn set oul in loon ogreemenl or mosler lerms ond condilions ond

specific ogreement lo be execuled by yourselves ond sholl be govemed by lhe terms ond condilion! os conloined in lhe loqn

ogreemenl or mosler terms ond condilions qnd specillc ogreemenl os well lhis sonclion l6Her. Any chonge/oddition in ierms ord

conditon of sqncfion shqll be communicoled lhrough seporote oddendum Sonclion lefler'

.,lhi! lefler of sonclion does rrol creole qny binding obligotions on us to d'lsburse funds lill lhe execution of oppropriote loon &

secuily documenls dnd lill such time some moy be concelled wilhoul ony prior nolice "

TATA CAPITAL FINANCIAL SERVICES LIMITED
clN - u67100MH2010P1C210m1

lah Fbor Tower A Penin6ula Business Park Senapati Bapat M'lg Lower
Board Line : 91 22 6600 9O0O

Parel Mumbai400 013

Post DisbursenEnt
Documenls

The bonower sholl moinloin odequote books ond records which should coneclly reflecl lheir
finonciol posilion ond operolions ond il shoub submil lo Tolo Copilolol regulqr inlervols such
slolemenls os moy be prescdbed by Iolo Copilol in lerms of lhe RBI's in:lr,lclions isued from
lime lo lime.
Securiiy perfeclion lo be done within 30 doys of ln disbursemenl.
ROC filing within 30 doys from security creotion
CERSAI filing wilhin 30 doys from securily c.eolion.
Comprehensive lnsuronce cover nolg wilhin 30 doys fram Firsl Disbursemenl, duly lien morkad
in TCFSL fovour.
CA cerlificole confirming the end use of funds to be submitted within 30 doys of d'rsbursernenl.

Pedodicol Review
Requiremenls ond
Pedodicity of submission
of informolion lo Tolo
Copitol

The occounl lo be reviewed on Yeorly bosis os per terms of lhe ogreemenl, tor Review of occounh
Borower sholl tumish.

The oforesoid documenis 'lo be dispotched 'lo Credil Monilonng leom, Commerciol finonce i lhink
Techno Compus, Lodho office, Thone.

Olher
lnforrnolion

Finonciql The gonower needs lo furnish olher finonciol informqlion in lhe formol
prescribed by TCFSL on quorlerly bosis within 45 doy! of closer ot quorler,

Doto required forreview
of credit limih

Audited unoudited
finonciol slolemenls

Provisionol: within lhree monlhs from lhe close of lhe occounling yeor
Audited: within six monlhs lrom lhe close of ihe occouniing yeor
Sonk Bo.rowing: Outstonding bonk bo.rowings on six monlhly bosis olong
wilh obove.

o) All legol ond incidenlol oxpense including voluolion /legol 5€orch /ROC seorch /Sfomp Duly qnd
Oul of Pocket expenses in connec'lion wilh proposed credil focility will hove to be bome upfronl
by lhe Bonower.

b) Disbursemenl of loon sholl be subject to lhe execulion of necessory documenls complelion of oll
requiren'lenh,/formolities which forms porl af lhe overollsqnclicn communicolion from TCFSt.

c) TCFSL reserves lhe right to wilhdrow ond/or omend ony of lhe le.ms ond condilions hereof
(including to reduce or concel qny ot the focility) ql ils sole discretion, in lhe event of ony chonge
in circurnsfonces & subject lo legol ond flfle cleoronce.

d) The bonower/security provider ogrees for insuronco producl(s) Business Guqrd or Home Guord Plus

vio third porty lie-ups. TCTSL is only ocling os o locilitqlor for lhe bofiower/secudfy provider in
qnonging lhe insuronce ond is not lioble for lhe setflement of insuronce cloim or ony other liobilily
odsing due lo the purchose ol insuronce producl(s) by the bonower/secudty p.ovider.

e) ln lhe evenl ony omounl b nol poid when due, lhe qccounl will be flogged os overdue os porl of
doy-end process qs SMA or NPA los lho cose rrEy be) in occordonce with the exlonl RBI Circulor.
Exomples of clossificotlon of qn occount os SMA/ NPA colegories ore provided on our websile

www.lotocopilql.com ol the link hltps://bit.lyl3mEzTrq .You confirm thof you hove- reod,

underslood qnd occepled lhe some".

Registered Ofiice 1'lri Ftoor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lowe' Parel' Mumbai{0013
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This sonclion sholl sfond revoked ond concelled wilhoul ony nolice, if lhere dre moledol chonges in the Bonower's finonciol
perfomonce. Any mdleriolfocts concerning lhe Bonower's profils or ils obilily lo moke poymehls uhder lhis loon ogreemenl or ony
relevonl ospects of its requesl for loon focilily ore withheld, suppressed. conce(llgd, or qre found lo be incorrecl or unlrue.

The Registered Mosler Terms ond ConditioDs for ihe creiil f.rcilily drenvoilobleon our vlebsile oi lhe link below.
htlp!://www.iolocopitol.com/moslerlc/commerciol.hlml

We look forwqrd lo o muluqlly beneficiolond long-lerm relolionship, for ony clodficotion or more informotion. you moy like lo
conlqcl us by e-moil ol contoclcommerciolfinqnce@tolocooilol.com.

This Letter of sonction hereby supersedes All Sqnclion leller& lerms it ony, issued / ogreed for this focility

Yours lruly,
tor Tolo Copilol tinonciolServices limiled

R,UEEV ffi,ii ?"
KUMARJHATS*,'J,#

Aulho.ised Signolory

"l/we accepi oll lhe terms ond condilions which hove been reqd ond unders'tood by me/us".

TATA CAPITAL FINANCIAL SERVICES LIMITEO
crN - u67t(nMH2010PLC210m l

12th Floor Torver A Peninsula Bu3ine$ Park Senap.ti BaPat Matg Lower Pa,el Mumbai 40O 013
Boerd Line:91 22 66(s S(x)o ir$rr-lrtrcI|oital.com
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Bo[ower
MODI PROPERTIES PVT LTD

soHAM 3"1lll;f.l#r""
sArsH MoDrrsj:?."?#

Borower

Mr. Sohom Sotish Modi

soHAM g:lil[#ifr,
SATISH MoDI

MOD| rfr,1l1',,'#
Co-Bonower

Mrs. Tejol Sohom Modi

Digitally signed by

Tejal Modil?X,H$,,,,
15:04:34 +05'30'

Co-Eonower


