From

M/s Silver Oak Reality,
5-4-187/3 & 4, M.G. Road,
Secunderabad.

To

The Commercial Tax Officer,
lﬁ?&q@p’gcircle,

Ameerpet, Hyderabad.

Sir,

Sub: TVAT Act, 2005-M/s Siver Oak Reality- Assessment of VAT of in Form VAT
305 dated 19-05-2018-Rectification under Rule 60 -Requested-Reg.

Ref: CTO, Bowenpally Circle assessment of VAT in form VAT 305
dated 19-05-2018.

LR £

We submit that we a“e in receipt of assessment in From VAT 305 dated 19-05-2018 for
the period from 2015-14 to 2016-17 demanding a tax cf Rs. 10,73,595/-. In the said
order against the tax due of Rs. 40,88,338/- an amount of Rs. 30,14,743/-was only given
credit towards tax payment showing a balance ta of Rs. 10,73,595/-. We submit
herewith the tax payment details for the years 2013-14 to 2016-17 as under:

Year Tax amount Rs. Enclosure
2013-14 14,87,587 Annexurs-1
2014-15 9,67,991 Annexure- 2
2015-16 3,85,013 Annexure-3
2016-17 4,49,413 Annexure-4

Total 3Z,90,004
Short Credit 40,625 Annexure- 5
2016-17 HMDA 2,00,000 Annexure-6

Total Payments  35,30,629
Tax due as per order 40,88,334
Balance tax due 557,709

We request your goodself to take into account of the above payments :
annexures enclosed and issue rectification order under Rule 60
after duly giving credit of Rs. 35,30,629/-.

Yours Sincerely,

for Silver Oak Reality,

\/
s
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GOVERNMENT OF TELANGANA
COMMERCIAL TAXES DEPARTMENT

FORM: VAT 305 |

AAQ NO 28661
ASSESSMENT OF VALUE ADDED TAX
[See Rule 25(5)]

o o e ] 2]19|8]8]9]4

{'l‘axOfﬁceAddress: [HN|3I6|SI4IOI | | I l I }
Commercial Tax Office

Bowenpally Circle, 6" floor,

{ Pavani Prestaige, Ameerpet

Name : M/s. SLIVER OAK REALTY

LAddrcss: 5-4-187/3 & 4 M.G.ROAD SECUNDERABAD-500003

Sabi - 1S VAT et 2065 Mo, Shiver Ok Realty =TIN 68402988494 Audit
conducted - Assessment propoes. - Show Cause Notice - Issucd  Objection
Called tor - Objection Received  Considered — Orders Passed.

Ref: - 1) This office Audit Notice in Formn 304 Dt: 02-02-2018

2) Authorization ADM 1B No:2018013 104803255193601 DT 31-01-2018 issucd
by Deputy Commissioner (CT). Begumpet Division for completion of
assessment order by audit.

3) Authorization ADM 1C No:2018021604803255193602 DT 16-02-2018 issued
by Deputy Commissioner (CT). Begumpet Division for completion of
assessment order by audit. '

4) This office Form VAT 305A notice dated: 16-02-2018. i

S) The reply of the dealers dated: 22-02-2018. v

o ok ok ok ok ok ok K



The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) ol the
TS VAT Act by levying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

Total Receipts as per P & L accounts -- Rs. 7,23.75,000 = 00

l.ess: Admissible Standard deductions -- Rs.2,17,12,500 =00
@ 30 % of gross receipts. S e - -

Taxable turnover -- Rs. 5,06,62,500 = 00

Tax levied on Rs. 5,06,62,500=00 @ 14.5% -- Rs. 73.46,063 =00

Tax Paid along with monthly VAT returns -~ Rs.  2.25.012 =00
Balance to be paid -~ Rs. 7121051 =00
2016-17

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) of the
TS VAT Act by levying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

Total Receipts as per P & L accounts -~ Rs. 8,59,03,000 = 00

Less: Admissible Standard deductions -- Rs. 2,57,70,900 = 00
@ 30 % of gross receipts. -

Taxable turnover -- Rs.6,01,32,100 =00

Tax levied on Rs. 6,01,32.100=00 @ 14.5% -- Rs. 87.19,155=00

Tax Paid along with monthly VAT returns  --  Rs. 58.750 =00

Balance to be paid “-- Rs. 86.60.405 = 00

2017-18 ( upto 6/2017 )

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) of the
TS VAT Act by devying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

-

-



The details of year wise sale Turnovers arc as under:-

S.NO. YEAR TURNOVER RATE OF TAX | TAX

I 2013-14 72142056 1.25% 901776

2 2014-15 152626895 1.25% 1907836

3 “1 2015-16 72375000 1.25% 904688

4 2016-17 29923000 1.25% 374038

B TOTAL 327066951 4088338
Tax Due Rs.40,88,338-00

Tax paid Rs.30,14,743-00
Balance Rs.10,73.595-00

TOTAL TAX DUE TO DEPARTMENT

Rs.10,73,595 -00

The amount of Rs.10,73,595-00 shall be paid within 30 days of the receipt of this order. Failure

to make the payment will result in recovery proceedings unde

r the TS VAT Act, 2005.

Since this is a case of clear under declaration of tax, penalty proceedings are initiated
separately as per the provisions of TS VAT Act. 2005.

Note: An appeal against these orders can be filed before A
the Commissioner of Commercial Taxes, Opp: Gandhi Bh

within (30) days.

¢ (0

i

Deput@n’mmcer.

Bowenpally Circle. Hyderabad.

: l .' gﬁﬂl‘, Office of
‘ ally, Hyderabad

avan, gﬁ H
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SILVER OAK REALTY

VAT
‘ Summary
VAT PAID VAT FORM 200
I FY _2013-14 14,87,587
2 FY_2014-15 9,67,991
3 FY_2015-16 3,85,013
4 FY _2016-17 4,49.413
32,90,004
Add :
Short Accounted
Month  Cheque No. Date Cheque Amount
1 Dec-13 001598 16.12.13 21,875 (Villa No. 313)
2 Dec-13 001986 28.12.13 18,750 (Villa No. C 369)
40,625 40,625
HMDA Mortage
FY 2016-17 Villa No.
| Summit Housing LLP 387 37,500
2 Summit Housing LLP 393 37,500
3 MD Sir 388 37,500
4 MD Sir 315 37,500
5 Modi Builders & Infrastures SOB-314 50,000
2,00,000 2,00,000
Totat VAT paid, short accounted & mortage 35,30,629
As per Department Notice VAT due 40,88,338
-5,57,709




SILVER OAK REALTY

V:‘\T’
FY_2013-14
Chq. No. Date Chq. Amount  [Challan No.
915575| 01.04.13 52,500.00 321673
37580( 07.04.13 37,500.00 301421
Apr-13 90,000.00 90,000.00
37588| 15.05.13 54,850.00 324722
37593| 27.05.13 51,250.00 336391
37592| 28.05.13 54,950.00 336392
May-13 1,61,050.00 1,61,050.00
37596| 12.06.13 49,813.00 344756
37598 17.06.13 45,700.00 344755
52303( 25.06.13 45,000.00 354825
52304| 25.06.13 45,000.00 354827
52307| 04.07.13 45,000.00 357942
37557| 17.06.13 58,750.00 344754
52302| 25.06.13 53,113.00 354826
52305| 25.06.13 37,500.00 354828
52306| 04.07.13 59,538.00 357441
Jun-13 4,39,414.00 4,39,414.00
52315| 20.07.13 47,813.00 373179
52312| 17.07.13 45,000.00 | 3660040
52313| 16.07.13 64,525.00 366039
52316/ 20.07.13 65,475.00 373180
52319| 24.07.13 47,500.00 380508
52318| 23.07.13 45,000.00 380509
Jul-13 3,15,313.00 3,15,313.00
001046 23.11.13 62,500.00 846582
001047 59,288.00 846581
Nov-13 1,21,788.00 1,21,788.00
52340| 01.11.13 60,725.00 433847
001598| 16.12.13 37,813.00 856778
001744| 21.12.13 62,425.00 872168 ]
001986| 28.12.13 37,500.00
001153] 02.12.13 37,500.00 848985
001233| 06.12.13 67,8610.00 843986
Dec-13 3,03,773.00 3,03,773.00
002050| 04.01.14 56,250.00
Jan-14 56,250.00 56,250.00

TOTAL VAT FORM 200 (FY 2013-14)

14,87,588.00




T-iinx Division: BEGUMPET Tax Circle : M.G.ROAD

Return Date: 20-01-2014 Feturn Type; VAT

Return id: 20012014308308 Feturn Month-Year: Dec-2013

TIN: 28840298804 Enterprise Name: MEHTA AND MODI HOMES

ADDRESS: 5/4/187/3 AND 4, M G ROAD "

o]
‘ i T .
—_ No Purchase Records Found o
' Total Amount of Input Tax u no
SALES IN THE MONTH(OUTPUT) Value excluding VAT(A)in Rs/- VAT Due(B)in Ra/.
— e 8

Exempt Saleg and Exempt Transactions 18226325 D.El;— o
H\\-——_._-——_____“‘Q———-—-ﬁ___‘___.__% .
5% _ 6075442 303772.00
~ Total Amount of output Tax 303772.00
L Pay this amount 303772.00
———-—__&__‘g S
EDJUSTMENT / CASH RECEIPTS S REGEPTS DETAILS T

T 000
¥ 30377200
( ¥ 0.00
rred towards CST liability
redll Carried forwarg T 0.00
| Refund T 0.00
Net Credit Carrieg forward T0.00

I - _ | Decla;;N: : '
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e Mehta & Modi Homes B . B
Yat Paid Details for the Month of Dec, 2013 o
Sale Vat Drawn | .
Sno. | Flat No Customer Name Consiisration | Amoant Chq No Chq Date On Challan No.
I |c385"  |Karthik Rajan 4,858,000 [66,725)~ |1 052340 | 011113 |HDFC |433847
2 |c313 - |Jitender N Kamdar 3,025,000 [37813 4 '\ 001598 | 16.12.13 |HDFC |856778
3 |C366  |Bhavya Bhatnagher 499400062425 / | 001744 | 211213 |HDFC 372163
4 |C369  |[Mehu U Sanghvi’ 3,000,000 37,5008 | 001986 | 28.12.13 |HDFC
5 |c325  |N.SKameswari 3,000,000 37,5004 | 001153 | 02.12.13 |HDFC |848985
6 |c396  |Gopi Krishna 5,424,767 |67,810( 001233 | 06.1213 |HDFC
Total Amounts 24,301,767 303,772 ]
€ )
&
- ified By:
YA\\G varified By
Date: 17)/1 13
m. JAYA PRAKARE

Manager-Financa & ﬁ\ilf_-i.‘tj!\‘-;s ;
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DTO/ISTO .,'!'\._ L ode[

PET S e J

Treasury Challan No.

.;gj;%ead ° v Lf D—‘

il?bzgajci%ead ] 8’ @ ;:)9?
Beriin 11 212] T s(e(l)

.8 Group Sub-Head

PRI d‘—.i:::?.’aciao

&% B
Sub-Head v

L~

5356@5 :.)CSDD
Detailed Head

| 63 935D 56

Sub-Detailed Head

Non-plan=N/ Charged=C/ Contingency Fund MH/
Plan=P: Voled-V: Service Major Head l:

oo dﬂllAmountRsl: L—|"T5|(’|E’)I‘q ’S ]

Jay 0 HH, VOIS Sevouly Hrve
. Im%iﬂewmwﬂamm)k _bg” @:}‘\[O ! S8
5-4-187 3 &4, Il FLOOR,
SOHAM MANSION, M. G. Roap| P50 729 GRAY

L NVERL G v AT pﬁﬂmm} O fno &
Purpose for which the amount is deposited 32

_eegc"wdr. CJ@ \\]19. \'f)[,u: &\’leilll 9
in words Rupees .Th W IS L 1D UHQu . TIA L8 SITLL A 4
s

DDO Code : DDO.Code: 25002303013

Head of Account Verified |

B0 lele e

Dated.... Signature of the Remitter

BE0re® S S0
Réoeived Rs.&’.... 3%}’

000,638,
SKE/ &bt ve v/3E oo
by - it/Chegue Nocjmlg(} &
Bank Branch Code

HIEC Roude o)

Note : Seperate challan should be used for each detailed head e
Available with:M/s.LAW SALES CO, Kothi, Hyderabad-500 095. Ph : 24754151, 24613894, 24741/'6 ?
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Major Head

G DY DD
«Q Q
Sub-Major Head

DK‘)Q It}
Q
Minor Head
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Group Sub-Head

&% B9 =
Sub-Head 2 1=

K)Z);’)CS@X) 5593 [
Detailed Head

[=34) ‘;63250@5 pTa s} B B ‘
Q
Sub-Detailed Head

Non-plan=N/ Charged=C/
Plan=P: Voted-V: Service Major Head

1 Contingency Fund MH/ l

?méodm-’AmountRsl % l“ |5‘6 gl i3 O‘

e s Bl 5 [ _________ el FE 0

_...—-L

¥

ZIAD TO DD, DM, Al Px(m D 00! HOMES

it i al
Remitter's Name & Address &- 3 _,4_ 4 '“ !

28%%01‘38%((% SCHA N ..mu On, 1. G, * ;

.‘n"nrf
J
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32 dgsn DESw B030dsd. VAT Faywiadl %0 v
Purpose for which the amount is deposited ;,2;} Ao C - 29

DDO Code : DPO.Cede:25002303013

Head of Accou,[lt Veifi ed

bv

gﬁmé&gu&;’ 15 _m;i_ﬂﬁo‘jn >0 vod¥o

................... Signature of the Remitter

S0 S mﬁ@%{& 0 f _

Received Rs .25

SKE/&.8. /e wo/3E oo
by Cash/D.D./Account Credit/Cheque No OO ,q %
Bank Branch Code

WD FC auly

Note : Seperate challan should be used for each detailed head

Available with:M/s.LAW SALES CO, Kolhi, Hytlerabad -500 095. Ph : 247541.31 2461381, 24?417?j
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FY 2013-14

SILVER OAK REALTY

S1. No. [Chg. No. VAT @ 1.25% VAT 200 T
1 2050 56,250.00 April 90,000.00
2 553855 54,950.00 May 1,61,050.00
3 598744 54,950.00 June 4,39.414.00
4 697249 38,750.00 July 3,15,313.00
5 0 61,900.00 August -

6 0 61,900.00 September -
7 636018 57,625.00 October -
8 0 58,637.00 November 1,21,788.00
9 37580 37,500.00 December 3,03,772.00
10 37592 54,950.00 January 56,250.00
11 1744 62,425.00 February -
12 1153 37,500.00 March -
13 1598 37,500.00
14 870482 37,500.00 14,87,587.00
15 52306 59,537.00
16 1046 63,677.00
17 52313 64,525.00
18 1047 60,719.00
9,60,795.00 9,60,795.00
Less : T
Discount 19,91,767.00 o
Compensation 20,45,000.00
Registration & etc 6,84,877.00
47,.21,644.00 59,020.55 9,01,774.45 ]
Note:  Tornover as per our books of Accounts Rs. 1,21,42,056/- @ 1.25% 9,01,776.00
were as we have paid as per VAT 200 14,87.587.00
Excess paid FY 2013-14 T 58581100
Sales S
Prepared by Phase il 45,00,000.00
Phase 1| 6,76.42,056.00

S. Rajendra Kumar

7,21,42,056.00



FY,2014:15

SILVER OAK REALTY

S1. No. |Chqg. No. VAT @ 1.25% VAT 200
1 138240 46,000.00 April
2 176028 52,687.00 May
3 947767 59,537.50 June 2,91,521.00
4 247926 67,500.00 July -
5 6017 68,933.00 August -
6 52316 65,475.00 September -
7 52340 60,725.00 October 1,75,531.00
8 4174 60,725.00 November 3,36,276.00
9 1233 67,809.00 December 1,05,538.00
10 5677 59,537.50 January 58,125.00
11 4046 62,500.00 February -
12 336462 38,920.00 March -
13 52320 58,687.50
14 65,287.50 9,67,991.00
15 57,500.00
16 247931 43,750.00
17 31,350.00
18 5781 49,487.50
19 37598 45,700.00
20 37593 51,250.00
21 0 45,000.00
22 52307 45,000.00
23 52303 45,000.00
24 28692 45,000.00
25 45,000.00
26 6753 45,00C.00
27 6749 45,250.00
28 5676 45,000.00
29 52315 47,812.50
30 4006 56,500.00
31 247927 54,662.50
32 5910 57,406.25
33 4381 59,375.00 B
34 247932 58,125.00
35 6752 . 45.000.00
36 52304 45,000.00
.37 247929 62,787.50
38 5654 58,325.00
20,18,610.25 | 20,18,610.25 |
Less
Discount 45,91,474.00 ]
Compensation -
Registration & ¢f  28,45,898.00
74,37,372.00 92,967.15 19,25,643.10
Note:  Tornover as per our books of Accounts Rs. 15,26,26,895/- @ 1.25% 19,07,836.00
were as we have paid as per VAT 200 9,67,991.00
Short i oassw
‘ FY_2014-15 Sk
Prepared by Sales
Phase 1! 46.00,000.00
S. Rajendra Kumar Phase I 6,86.25.985.00
Phase VI 7.94,00,010.00

15,26,26,895.00




SILVER OAK REALTY

FY _2015-16
SI. No. |Chg. No. VAT @ 1.25% VAT FORM 200
1 51,250.00 April 66,888.00
2 52,500.00 May -
3 844701 37,500.00 June -
4 62,500.00 July -
5 68,163.00 August 1,56,875.00
6 360897 47,775.00 September -
7 424021 53,125.00 October 53,750.00
8 TRF 62,500.00 November -
9 37596 49,813.00 December -
10 52312 45,000.00 January 1,07,500.00
11 52318 45,000.00 February -
12 TRF 54,985.00 March -
13 30239 51,250.00
14 46844 53,750.00 3,85,013.00
15 56,250.00
16 53,950.00
17 4251 59,375.00
9,04,686.00
Less :
Discount
Compensation
Registration & etc
Note:  Tornover as per our books of Accounts Rs. 7,23,75,000/- @ 1.25% 9,04,688.00
were as we have paid as per VAT 200 3,85,013.00
Short paid m
Prepared by

S. Rajendra Kumar

41.00,000.00
2,57,25,000.00
4,25,50,000.00
7,23,75,000.00




SILVER OAK REALTY

FY_2016-17
SIL No.[Chq. No. |VAT @ 1.25% |VAT FORM 200 35 NOT PAID
1 285702 36,875.00 | April -
2 336462 37,163.00 |May 54,750.00
3 37,500.00 [June - = |Summit Housing LLP
4 37,500.00 [July - - |Summit Housing LLP
5 37,500.00 [August 67,788.00 - |MD Sir
6 37,500.00 | September 57,500.00 - |MD Sir
7 50,000.00 |October - - {Modi Builders & Infrastures
8 1823 50,000.00 {November 1,08,750.00
9 2774 50,000.00 |December 65,000.00
January -
February 36,875.00
March 58,750.00
3,74,038.00 4,49,413.00
Less :
Discount
Compensation
Registration & etc
Note :  Tomover as per our books of Accounts Rs. 2.99,23,000/- @ 1.25% 3,74,038.00
were as we have paid as per VAT 200 4,49.413.00
Excess paid -75,375.00
FY_2016-17
Prepared by Sales
Phase 11 59,23,000.00
S. Rajendra Kumar Phase 111 1,60,00,000.00
Phase V1 80,00,000.00

2,99,23,000.00




Date : 25-07-2018
SILVER QAK REALTY

VAT PAID DETAILS AS PER TALLY

FY _2013-14
Sl. No. Plot No. Gross Amount VAT @ 1.25% |Chg. No. VAT @ paid
1 254 45,00,000.00 56,250.00 2050
2 380 43,96,000.00 54,950.00 553855
3 392 43,96,000.00 54,950.00 598744
4 381 31,00,000.00 38,750.00 697249
5 327 49,52,000.00 61,900.00 0 60,000.00
6 326 49,52,000.00 61,900.00 0
7 384 46,10,000.00 57,625.00 636018
8 399A 46,91,000.00 58,637.50 0
9 332 30,00,000.00 37,500.00 37580
10 391 43,96,000.00 54,950.00 37592 54,850.00
11 366 49,94,000.00 62,425.00 1744
12 325 30,00,000.00 37.500.00 1153
13 313 30,00,000.00 37,500.00 1598 -21,875.C0
14 307 30,00,000.00 37,500.00 870482 -6,250.00
15 377 47,63,000.00 59,537.50 52306
16 363 50,94,150.00 63,676.88 1046 62,500.00
17 395 51,62,000.00 64,525.00 52313 -
18 368 48,57,550.00 60,719.38 1047 59,288.00
9,60,796.25 2,08,513.00
Less :
Discount 19,91,767.00
Compensation 20,45,000.00
Registration & etc 6,84,877.00
47,21,644.00 59,020.55 0,01 ,775.70
TOTAL VAT PAID 9,01,776.00

Prepare }),y

S. Rajeyz’kumar




SILVER OAK REALTY

VAT PAID DETAILS AS PER TALLY

Date : 25-07-2018

FY_2014-15
SI. No. | Plot No. |Gress Amount VAT @ 1.25% |Chgq. No.
1 228 46,00,000.00 57,500.00 138240
2 397 42,15,000.00 52,687.50 176028
3 370 47,63,000.00 59,537.50 947767
4 367 54,00,000.00 67,500.00 247926
3 399 53,08,000.00 66,350.00 6017
6 398 52,38,000.00 65,475.00 52316
7 385 48,58,000.00 60,725.00 52340
8 386 48,58,000.00 60,725.00 4174
9 396 54,24,767.00 67,809.59 1233
10 349 47,63,000.00 59,537.50 5677
11 364 30,00,000.00 37,500.00 4046
12 344 30,00,000.00 37,500.00 336462
13 383 46,95,000.00 58,637.50 52320
14 399F 52.23,000.00 65,287.50
15 399E 46,00,000.00 57,500.00
16 356 35,00,000.00 43,750.00 247931
17 340 25,08,000.00 31,350.00
18 VSC-44 39,35,000.00 49,187.50 5781
19 VSC-6 36,56,000.00 45,700.00 37598
20 VSC-02 41,00,000.00 51,250.00 37593
21 VSC-43 36,00,000.00 45,000.00 0
22 VSC-20 36,00,000.00 45,000.00 52307
23 VSC-7 36,00,000.00 45,000.00 52303
24 VSC-26 36,00,000.00 45,000.00 28692
25 VSC-25 36,00,000.00 45,000.00
26 VSC-27 36,00,000.00 45,000.00 6753
27 VSC-34 36,20,000.00 45,250.00 6749
28 VSC-22 36,00,000.00 45,000.00 5676
29 VSC-21 38,25,000.00 47,812.50 52315
30 VSC-4 45,20,000.00 56,500.00 4006
31 VSC-09 43,73,000.00 54,662.50 247927
32 VSC-35 45,92,500.00 57,406.25 5910
33 VSC-12 47,50,000.00 59,375.00 4381
34 VSC-36 46,50,000.00 58,125.00 247932
35 VSC-42 36,00,000.00 45,000.00 6752
36 VSC-19 36,00,000.00 45,000.00 52304
37 VSC-03 50,23,000.00 62,787.50 247929
38 VSC-15 46,66,000.00 58,325.00 5654
16,00,64,267.00 20,00.803.34
Less :
Discount 45,91,474.00
Compensatioq -
Registration & 28,45,898.00
| 7437,372.00 92,967.15 19,07,836.19
TOTAL VAT PAID 19,07.836.00
Prepargd b

S. Rajeniira Kumar



Date : 25-07-2013
SILVER OAK REALTY

VAT PAID DETAILS AS PER TALLY

FY_2015-16
SL. No. | Plot No. |Gross Amount VAT @ 1.25% |Chg. No. VAT @ 1%
1 200 41,00,000.00 51,250.00
2 SOB-350 42,00,000.00 52,500.00
3 311 30,00,000.00 37,500.00 844701 -30288|Excess paid
4 316 50,00,000.00 62,500.00
5 317 54,53,000.00 68,162.50
6 328 38,22,000.00 47,775.00 360897 38220
7 345 42,50,000.00 53,125.00 424021 45000
8 VSC-01 50,00,000.00 62,500.00 | TRF
9 VSC-05 39,85,000.00 49,812.50 37596
10 VSC-23 36,00,000.00 45,000.00 52312
11 VSC-24 36,00,000.00 45,000.00 52318
12 VSC-10 43,99,000.00 54,987.50 |TRF 53738
13 VSC-18 41,00,000.00 51,250.00 30238
14 VSC-13 43,00,000.00 53,750.00 46844
15 VSC-14 45,00,000.00 56,250.00 0
16 VSC-28 43,16,000.00 53,950.00 0
17 VSC-11 47,50,000.00 59,375.00 4251
7,23,75,000.00 9,04,687.50
Less :
Discount -
Compensatio -
Registration -
- - 9,04,687.50
TOTAL VAT PAID 9,04,688.00
Prepardd by,

>
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SILVER CAK REALTY

VAT PAID DETAILS AS PER TALLY

Date : 25.07.2015

FY_2016-17
Sl. No. | Plot No. |Gross Amount VAT @ 1.25% _|Chq. No. VAT @ 1% NOT PAID
I 202 29,50,000.00 36,875.00 285702
2 203 29,73,000.00 37,162.50 336462 29,730.00
3 387 30,00,000.00 37,500.00 - __|Summit Housing LLP
4 393 30,00,000.00 37,500.00 = |Summit Housing LLP
5 388 30,00,000.00 37,500.00 - |MDSir
6 315 30,00,000.00 37,500.00 - _|MDsir
7 SOB-314 40,00,000.00 50,000.00 - Modi Builders & Infrastures
8 VSC-16 40,00,000.00 50,000.00 1823 65,000.00
9 VSC-17 40,00,000.00 50,000.00 2774 58,750.60
2,99,23,000.00 3,74,037.50 | 1,53,480.00
Less :
Discount -
Comp -
Registration & -
5 : 3,74,037.50
TOTAL VAT PAID 3,74,038.00
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GOVERNMENT OF TELANGANA
COMMERCIAL TAXES DEPARTMENT

FORM: VAT 305

AAO NO 28661
ASSESSMENT OF VALUE ADDED TAX

[See Rule 25(5)]
(Date | Month | Year |
T19 | 05 |2018 |

TIN36840298894

Tax Office Address:
Commercial Tax Office
Bowenpally Circle, 6" floor,
Pavani Prestaige, Ameerpet
Hyderabad-18

Name : Mis. SLIVER OAK REALTY

Address: 5-4-187/3 & 4 M.G.ROAD SECUNDERABAD-500003

Sub: - TS VAT Act. 2005 —M/s. Sliver ¢ yak Realty —TIN 36840298894 Audit
conducted - Assessment proposed- Show Cause Notice - Issued — Objection
Called for - Objection Received — Considered — Orders Passed.

Ref: - 1) This office Audit Notice in Form 304 Dt: 02-02-2018

2) Authorization ADM 1B No:2018013104803255193601 DT 31-01-2018 issued
by Deputy Commissioner (CT). Begumpet Division for completion of
assessment order by audit.

3) Authorization ADM 1C No:2018021604803255193602 DT 16-02-2018 issued
by Deputy Commissioner (CT), Begumpet Division for completion of
assessment order by audit.

4) This office Form VAT 305A notice dated: 16-02-2018.

5) The reply of the dealers dated: 22-02-2018.
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ORDER:

M/S Silver Oak Realty. 5-4-187/3 and 4, M.G.Road, Secunderabad, are
registered dealers on the rolls of CTO M.G.Road, circle, with TIN 36840298894, and are doing
business of construction and selling of Flats.

As per the authorization of the Deputy Commissioner (CT), Begumpet Division, in Form
ADM 1B. dated 31-01-2018, a notice in Form VAT 304, dated 02-02-2018 i.e Notification for
Scrutiny of Accounts of VAT was issued to the dealer and requested them to produce books of
accounts for the tax period 2013-14 to 2016-17. Having received the same, the dealer produced

the following for scrutiny.

1. Copies of P & L account and Balance Sheets for years:
2013-14, 2014-15,2015-16 and 2016-17.

Verified the same with reference to the Turnovers reported in Monthly VAT 200 returns and
found the following turnovers: &

TURNOVERS REPORTED AS PER VAT 200 RETURNS:

"SI | Year Exempt Sale | 1% Sale 5% Sale Total
No Turnover Turnover | Turnover Turnover
1 | 2013-14 89255225 0 [ 29751742 | 119006967
2 | 2014-15 65219475 0| 21739825 86959300
3 | 2015-16 22170750 0 7000250 29871000
4 |2016-17 26964750 0 8988250 35953000
5 | 2017-18 0 0 0 0
Upto
6/2018

The dealer opted to pay tax under Composition as prescribed under section 4 (7) (d) of the TS
VAT Act2005, and filed Form VAT 250 dated 20-03-2013, for project value of Rs.
11.00,00,000=00 (Form No: 20130320797.) (2

SALE RECEIPTS REPORTED INP & L ACCOUNTS :

SI. | Year Total

No Receipts as
per P & L
Alc
2013-14 72142056
2014-15 | 152626895
2015-16 72375000
2016-17 | 85903000

(o b | —




’

6/2017

$ 2017-18 5622297
Upto (Advances)
4

2013-1

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) of the
TS VAT Act by levying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

Total Receipts as per P & L accounts -- Rs. 7.21,42,056 = 00

Less: Admissible Standard deductions - Rs.2.16.42,617=00
@30% Ofgrossreceipts. oo

Taxable turnover -- Rs. 5.04,99.439 =00

Tax levied on Rs. 5,04,99.439=00 @ 14.5% -- Rs. 73,22.419=00

Tax Paid along with monthly VAT returns - Rs. 12.54.813 =00
Balance to be paid -- Rs._ 60.67.606 = 00
2014-15:

Since the dealer is doing business in construction & selling of residential apartments/flats. and
opted to pay tax under composition is liable for tax @ 5 % on 25% of Gross Receipts.

“As per Section 4(7)(d) of the TS VAT Act. every dealer who engaged in construction and selling
of residential apartments, houses, buildings. commercial complexes may, in lieu of the amount of
tax payable by him under clause (a) opt to pay tax by way of composition at the rate of 5% on
twenty five percent of the amount received or receivable to wards composite value of both Land
and Building or the market value fixed for the purpose of stamp duty, whichever is higher as per
G.0.Ms.No:124, Rev (CT-II) Dept., dt. 30-06-2017"

The dealer submitted Form VAT 205 in the year March 2013, for a value of Rs. 1 1.00.00.000=00
and is eligible for payment of tax under composition only for the year 201 4-15. Therefore the tax
liability is worked out and proposed as under:

Total Receipts as per P & L Account - Rs.15,26,26.895 =00
Turnover deduction @ 75% of receipts -~ Rs.11.44.70.171 =00
Taxable Turnover i.e 25 % --  Rs. 3.81.56.724=00
Tax levied on turnover of Rs. 38156724=00 @ 3 % - Rs. 19.07.836 = 00
Tax paid along with monthly VAT 200 returns -- Rs. 7,18,622 =00
Balance to be paid -- Rs/11.89.214=100

2015-16



The dealer did not filed Form VAT 250. Hence
TS VAT Act by levying tax on value of goo

Schedule V @ 14.5%

assessed the dealer under Section 4(7)(a) of the

ds at the time of incorporation as specified in
on total consideration received subject to such deduction as may be

prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

Total Receipts as per P & L accounts

Less: Admissible Standard deductions
@ 30 % of gross receipts.
Taxable turnover

Tax levied on Rs. 5.06,62,500=00 @ 14.5%
Tax Paid along with monthly VAT returns
Balance to be paid

2016-17

Rs. 7.23,75,000 = 00

Rs. 2.17.12,500 = 00

Rs. 5.06,62,500 = 00

Rs. 73.46,063 =00
Rs. 2.25.012=00
Rs. 71.21.051=00

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) of the
TS VAT Act by levying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)

Total Receipts as ger P & L accounts

Less: Admissible Standard deductions
@ 30 % of gross receipts.
Taxable turnover

Rs. 8.59.03,000 =00

Rs. 2.57,70,900 = 00

Tax levied on Rs. 6.01.32.100=00 @ 14.5% - Rs. 87.19.155 =00

['ax Paid along with monthly VAT returns - Rs. 58.750 = 00

Balance to be paid — Rs. 86.60.405=00

2017-18 (upto 6/2017)

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(2) of the

TS VAT Act by 4evying tax on value of goods at

the time of incorporation as specified in

Schedule V @ 14.5% on total consideration received subject to such deduction as may be
prescribed Rule 17 (h) of TS VAT Rules. (Standard Deduction)



As seen from the P & L account and balance sheet for the year 2016-17 it is noticed that. the
dealer disclosed some advances received from their customers in liabilities of the balance sheet.
Hence taken into account and assessed to tax as under

Total Advances received during the tax period  -- Rs. 56,22,297 =00
Less: Admissible Standard deductions -- Rs. 16.86.689 = 00

@ 30 % of gross receipts. ~ smmmmmmmmomoessesmemeemeeees
Taxable turnover -- Rs.39.35.608 = 00
Tax levied on Rs. 39,35,608=00 @ 14.5% -- Rs. 5.70,663 =00
Tax Paid along with monthly VAT returns - Rs. ---nil
Balance to be paid -~ Rs. 5.70.663 =00

In view of the abd¥e findings the final year wise tax liability is worked out as under:

Sl | Year Tax under

No. declared

1 2013-14 60,67,606=00
2 2014-15 11,89.214=00
3 2015-16 71.21.051=00
4 2016-17 86.60.405=00
5 2017-18 5,70.663=00

Up to 6/2017
6 Total 2,36,08,939=00

TOTAL TAX DUE TO DEPARTMENT  Rs. 2,36,08,939-00

Accordingly a Show Cause notice Dt.16-02-2018 was issued to the dealer with request to
file their objectiens with documentary evidence before the under signed within (7) days of
receipt of the Show Cause notice. The Show Cause notice was served on the dealer on 17-02-

2018

Having received the said Show Cause notice. the dealer filed reply Dt.22-02-2018. and
requested for (30) days time to file the reply. and the undersigned considered the request of the
dealer. Subsequently on 05-03-2018 the dealer submitted detailed reply objecting the proposed
assessment under Section 4(7)(a) of the TS VAT Act 2005. and requested to complete the
assessment under 4(7)(d). In support of the request the dealer filed copies of Form VAT 250 for
all the works, filed before the competent authority with in the time prescribed. Verified the same
and found to be in order. Hence the assessment proposed under Section 4(7)(a) is withdrawn and
completed assessment under Section 4(7)(d) of the TS VAT by levying tax under composition
@1.25% as the total sale consideration received.

The year wise sale of flats is arrived at by consolidating the Flat/Villa wise and year wise
sales from the statements furnished by the dealer in their reply.



A

The details of year wise sale Turnovers are as under:-

901776

904688

29923000 374038
4088338

Tax Due Rs.40,88.338-00
Tax paid Rs.30.14.743-00
Ralance Rs.10.73.595-00

TOTAL TAX DUE TO DEPARTMENT Rs.10,73,595 -00

The amount of Rs.10,73,595-00 shall be paid within 30 days of the receipt of this order. Failure
to make the payment will result in recovery proceedings under the TS VAT Act, 2005.

Since this is a case of clear under declaration of tax, penalty proceedings are initiated
separately as per the provisions of TS VAT Act, 2005.

DeputyWComme CidTax Officer.
Bowenp{z}ll}‘ Circle, Hyderabad.
o B

Note: An appeal against these orders can be filed before A 4l gﬁﬁa, Office of
the Commissioner of Commercial Taxes, Opp: Gandhi Bhavan, afly, Hyderabad

within (30) days.



