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IRREVOCABLE POWER OF ATTORNEY

WHEREAS; AXiS BANK Limited, a company incorporated under the Companies Act, 1956 and having
its registered office at “Trishul’, 3rd Floor, Oppesite Samartheshwar Temple, Law Garden, Ellis Bridge,
Ahmedabad 380 006, Gujarat, and Branch office at the place as specified in the Schedule (hereinafter
referred to as the " Bank"), which term shall include its successors, administrators and assigns) has at
my/ our request granted me/ us, (more particularly specified in the Schedule) a loan facility under
the Lease Rental Discounting scheme ("Facility") with a total limit as specified in the Schedule, on
sych terms and conditions in terms of the sanction letter and the Loan Agreement executed between
the Borrower and the Bank and more particularly specified in the Schedule.

WHEREAS the terms and conditions of the said Loan Agreement require repayment of ouistanding
amount inrespect of the Facility together with interest, all costs, charges and expenses to be secured
by such security as may be required by the Bank including mortgage of the real estate property in
relation to the said facility (* Property").

Whereas in consideration of the Bank having sanctioned the said facility at my/our request, |/We
have created or agreed to create security including mortgage of the real estate property , more
particularly specified in the Schedule in relation to the SClld Facility as required or may be required in
future by the Bank.

Whereas I/We have also agreed to hypothecate in favour of the Bank the lease rent receivables
(“Receivables”) due from the Lessee/licensee/Sub Tenants/Tenants/Occupants (“Lessee(s)")
accruing from the letting out of the said property.

WHEREAS in consideration of the Bank having granted the said Facility and in order to adequately
secure the loan so granted at my/ourrequest, I/ We have agreed to appoint the Bank asits true and
lawful attorney authorizing the Bank to do all the acts and deeds as may be deemed necessary on
my/ our behalf.

NOW ALL MEN AND THESE PRESENTS WITNESS that I/ We do hereby irevocably nominate, constitute
and appoint the Bank acting through any of its officers or agents as my/ our true and lawful attorney
for me/ us in my/ our name and on behalf and at my/ our cost and risk o do, execute and perform
all or any of the following acts, deeds, matters and things in respect of the Property and / or
Receivables:

|2 To create the mortgage of the Properly in its name or in its nominees name.
2, To register the Property in the land registry or municipal records;

3. To represent the Borrower before the governmental or any other authorities in relation to the
Property;

4. To do allacts and deeds such as signing documents or applications to give effect to such acts
or deeds;

5. To appdint proxy or proxies for the purpose of representing the Borrower and voting in the
meeting of the Co-operative Society or Compendium of which the Borrower is a member in
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6. To apply for, receive and appropriate it towards the Borrower's liability under the Facility, any
amount due to the Borrower from his employer.

i To demand, collect and appropriate the lease rentals due, both present and future, and
payable by Lessee(s).

8. To give effectual discharge for the lease rentals so received.

To compromise, compound or settle any debt due and payable o me/us by the Lessee(s) on
such terms and conditions as the Attorney may think fit.

10.  To appropriate the Lease rentals received towards the settlement of the amounts due from
me/us to the Attorney under the said loan Agreement in the manner set out in the said Sanction
letter issued by the Bank.

1. Toinstitute suits or other legal proceedings including arbitration for the recovery of.the rentals,
fees, compensation, or receivables by whatever name called from 'such Tenants.

12, To effectively make application(s) to the appropriate court(s)/ Legal forum(s) for the attachment
and realisation of the Receivables/ assets for and on behalf of us in the case of any failure on
the part of Lessee/licensee/Sub Tenants/Tenants/Occupants to pay the rentals, fees,
compensation, or receivables (by whatever name called) on due date(s) in terms of the -
Sanction Letter.

13. To defend any suit or proceedings filed against us in respect of or connection to the various
Agreements for leffing out of the said Property.

14.  To engage advocates and counsels for the above and to sign vakalatnamas for their
appointment.

15.  Tosign, affirm, declare and file plaints, written statements, affidavits, counter replies and such
other papers and documents as may be required in connection with the legal proceedings
instituted by or against me/us. : ‘

16. To accept service of any writs, summons or any other court process in any legal proceeding
instituted against me/us.

o

17.  To be present before any court or any other authority including a fribunal or an arbitrator in
any legal proceeding instituted by or against me/us in respect of the premises and

In general to do all acts, deeds and things as may be necessary to give effect to the powers bestowed
through this power of attorney.

I/We agree that I/We shall ratify and confirm all acts things deeds performed or fo be performed by
the Bank or it nominees or substitutes in pursuance of the Powers hereby conferred.

The powers vested in the Bank shall be irevocable and subsist in favour of the Bank till all my/ our
dues to the Bank are fully satisfied. ;

The aforesaid powers may be exercised by the Bank in its sole discretion but the exercise of the
power is nof obligatory on the Bank.

The aforesaid powers or any of them shall be exercised by the Bank through any of its employees or
agent and the Bank may delegate any or all of the said powers and authorities o such employee or

agent.

I/We also agree(s) and undertake(s) to execule a Power of Attorney for this purpose in favour of the
Bank or any other person as directed by the Bank authorizing the Bank or such other person the
aforesaid powers on my/ our behalf.

| /We hereby declare that the appointment of the Bank as our attorney shall be irevocable and be
For Sl mxﬁ_w legal heirs, executors, sueccessors;. administrators and assigns.
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I/ We hereby further declare that this POWER OF ATTORNEY is granted to the Bank for consideration
and is coupled with interest and for that purpose and extent it shall be governed by Section 202 of
the Indian Contract Act, 1872. The Bank shall be entitled to exercise all or any of the powers hereby
conferred at any time and to this intent it shall not be determined by the death, insolvency,

bankrupicy. insanity of any or all of us.

SIGNED AND DELIVERED BY
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SCHEDULE

A}  Place and Date of POA Date :

Place :

B) 'Borrower's name

1ADDM REALyy v el

2 SRS RUA2. Tayareoila L kavoes.
3, SOWM Cevsy Mon,”

C) Address
1.
2.

3.

D) AXIS Bank Branch/RAC address handling the loan account

E)  Amount (In Lacs Rupees) : Granted : _

Additional :

F)  Sanction letter no. and date

Loan Agreement Date

G) Property Details :
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Notary Public
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