JMK GEC REALTORS PRIVATE LIMITED

5-2-223, Gokul Distillery Road,
Secunderabad — 500 003,
Phone: +91-40-66335551

To

The Manager

Kotak Mahindra Bank Ltd

6-3-110-9/ 1, Block-A, Jewel Pavani Towers,
Somajiguda, Hyderabad - 500082
Telangana, India.

Dear Sir,
Sub: Foreign Inward Remittance received towards FDI in our Company.

Date: 16-12-2022

With regard to the above, we would like to inform you that we have received a sum of USD
10,000 (Ten Thousand Dollars) towards Foreign Direct Investment (FDI) as per the details
given below:

SL
No.

Particulars

Information

1

Name & Address of the Remitter

GREENS INDIA LLC

Address: 8815 RESEARCH DRIVE, IRVINE
CA 92618, UNITED STATES OF AMERICA.

Nationality*

USA

Constitution / Nature of the Investing
Entity. Specify if erstwhile OCB. #

LLC

Entry Route for Investment

If Govt route attach copy of approval
granted by concerned Ministries /
Departments via a single window Foreign
Investment Facilitation Portal (FIFB)
administered by the Department of
Industrial Policy & Promotion (DIPP),
Ministry of Commerce and Industry,
Government of India.

Automatic Route

Description of the main business activity
/ Sector in to which FDI is being

accepted. (Pls provide detail as per NIC 2008
and description of the activity)

41001 - Construction.

If investment & Investor eligible for FDI
under automatic route.

Yes

Sectoral Cap applicable.
confirm 100% FDI allowed)
Where the investment is beyond sectoral
cap permitted under automatic route,
attach a copy of approval granted by
concerned Ministries.

(If no cap,

100% FDI Allowed

Confirm if Sectoral / Pricing guidelines
are adhered

Yes

Type of Security to be issued

Equity Shares

Above Investment is compliant to be classified under automatic route in accordance
with Foreign Exchange Management ( Non-Debt Instruments) Amendment Rules, 2020
dated 224 April 2020 issued by Ministry of Finance, Department of Economic Affairs
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We confirm that the beneﬁclal owners (as deﬂned as per Company Law under RBI

" ’ now-_Ye . . .
FDI mvestor are not residents or citi.zens of countries sharing land border with India.
We also confirm that residents or citizens of countries sharing land border with India
do not cumulatively hold beneficial interest in FDI investor crossing the threshold
prescribed under the definition of Beneficial owner as stated above. We hereby attach
the appropriate undertaking from respective investors to this effect.

* Individuals, a citizen of Bangladesh (or) Pakistan (or) entities incorporated in these
countries can invest only with prior approval of concerned Ministries / Departments,
subject to sectoral restrictions & caps.

* Citizens of Nepal/Bhutan (or) NRIs resident in Nepal (or) Bhutan can invest on
repatriation basis only if the investment is made through inward remittance in free foreign
exchange

# OCBs who are not under adverse notice of RBI may invest as incorporated non-resident
entities provided prior approval from Government / a one-time certification from RBI as
applicable based on the entry route. Erstwhile OCBs which are not eligible to invest in
India and entities prohibited to buy / sell or deal in securities by SEBI will not be eligible to
subscribe to ADRs / GDRs issued by Indian companies

In this regard we hereby confirm and undertake as below:

o We shall comply with the procedure for issue of shares / convertible debentures as
laid down under the FDI scheme as indicated in Notification No. FEMA. 395/2019-
RB, as amended from time to time. The company is eligible to issue shares /
convertible debentures/others under these Regulations.

o The investment received is within the sectoral cap/statutory ceiling permissible
under the Automatic Route of RBI and we fulfill all the conditions laid down for
investments under the Automatic Route (or)

o Shares shall be issued in terms of approval granted by concerned Ministries /
Departments Approval No. ..dated.. - Not Applicable. All the terms and conditions of
the Government approval, have been complied with. The foreign investment
received shall be utilized in compliance with the provision of a Prevention of Money
Laundering Act 2002 (PMLA) and Unlawful Activities(Prevention} Act, 1967 (UAPA).

o We confirm that Entity Master is updated as on and the registration
number generated by FIRMS is

o We confirm that the activity of the company is F‘DI compliant and the investment
received complies with the provisions of all applicable Rules and Regulations and it
does not fall under any activities prohibited for foreign investment i.e. in a company
or a partnership firm or a proprietary concern or any entity, whether incorporated or
not (such as, Trusts) which is engaged or proposes to engage in the following
activities:

- Business of chit fund, or

- Nidhi company, or

- Agricultural or plantation activities, or

- Real estate business, or construction of farm houses, or

- Trading in Transferable Development Rights (TDRs). "real estate business"
means dealing in land and immovable property with a view to earning profit
or earning income there from and does not include development of
townships, construction of residential / commercial premises, roads or
bridges, educational institutions, recreational facilities, city and regional level
infrastructure, townships. Partnership firms / proprietorship concerns
having investments as per FEMA regulations are not allowed to engage in
print media sector.
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- Lottery Business including Government / private lottery, online lotteries, etc.

- Gambling and Betting including casinos etc.

- Manufacturing of Cigars, cheroots, cigarillos and cigarettes, of tobacco or of
tobacco substitutes

- Activities / sectors not open to private sector investment e.g. Atomic Energy
and Railway Transport (other than Mass Rapid Transport Systems).

- Note : Foreign technology collaboration in any form including licensing for
franchise, trademark, brand name, management contract is also prohibited
for Lottery Business and Gambling and Betting activities.

o Further, we are aware that we have to initiate the process of reporting of FDI and
allotment/transfer of share transactions to RBI online on FIRMS portal of RBI in
Single Master Form and we shall comply with the FDI reporting timelines such as
reporting allotment of shares within 60 days from the date of remittance and
reporting allotment within 30 days from allotment date to RBI through AD. In case
of transfer of shares by resident to non-resident or vice-a-versa, I/we will submit
FC-GPR with all relevant documents within 60 days from inward
remittance/outward remittance date to the AD bank.

o Non-resident investor is a resident in a country that is a member of Financial Action
task Force (FATF) or a member of a group which is a member of FATF;

o We are aware that remitter KYC is a prerequisite for receipt of FDI into our account
and we shall ensure KYC confirmation by the remitter’s bank in the standard format
of RBI through SWIFT along with remittance.

[/We hereby declare that the transaction details of which are specifically mentioned above
does not involve, and is not designed for the purpose of any contravention or evasion of the
provisions of the aforesaid Act or of any rule, regulation, notification, direction or order
made thereunder.

I/We also hereby agree and undertake to give such information/documents as will
reasonably satisfy you about this transaction in terms of the above declaration.

1/ We also understand that if [/We refuse to comply with any such requirement or make
only unsatisfactory compliance therewith, the Bank shall refuse in writing to undertake the
transaction and shall if it has reason to believe that any contravention/evasion is
contemplated by me/us report the matter to Reserve Bank of India.

*I/We further declare that the undersigned has/have the authority to give this declaration
and undertaking on behalf of the firm/company
In view of the above, please convert the amount received and credit to CA/c (A/c No.

8946677973) with your bank.

Thanking you,
Yours faithfully,

JMK GE(wvaﬁ: Limited

tish Modi




