
aruna@modi ro rties.com

From:
Sent:
To:
Subject:

Print

Regards,

Soham Modi

{\l

Soham Modi <sohammodi@modiproperties.com >

03-06-2022 04:43
Aruna K, PA to MD
Fw: update on MPPL & MHPL removal of charge from backend by ROC

From: rupal@modiproperties.com
S€nt: 2 June 2022 4i22 pm
To: soham@modiproperties.com
Subject: Re: update on MPPL & MHPL removal of charge from backend by ROC

Soham sir,

Please be informed that charge related to MPPL for yester years 1998 & 2000 reflected as open
on MCA portal has been closed now. (MCA Data reflecting charge as closed is attached for ready
reference)

After a continuous follow-up, finally, the matter is closed now.

As informed earlier, the said closure cost is Rs.25,0001.

Kindly approve for discharging financial obligation.

Regards
Rupal

On Monday, August 2, 2021,02:45.16 PM GMT+s:30, rupal . <rupal@modioroperties.com>
wrote

Soham sir,

As you are aware that, We have two charges in relation to MPPL reflecting on MCA portal,
whereas both charges are related to the single amount guaranteed for the credit facility.

in this regard, ROC shall be seeking clarification from SBI as part of their standard procedure

For your information, please.

Regards
Rupal
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Wednesday, 14 Ju\2021,3:30 pm

To: Pranjali Modi <pranjali.modi@modibuilders.com>,Soham Modi
<sohammodi@modiproperties.com>

From: rupal . <rupal@modiproperties.com>

Cc:'Kiranmayi' <saikiranmayi.paidimarri@modibuilders.com>

Dear Kiranmayi,

With reference to the subject in trailing mail, request you to provide the following details in order to
facilitate the closing of the charge on MCA Portal.

1. Whether NOC was obtained in the year during which amount was repaid to SBI commercial branch
2. Kindly let us know the financial year in which the said amount was repaid in full
3. kindly help us with documents such as ledgers or other accounts if available evidencing repayment of
the loan in full
4. please provide insights on the proprietor firm M/s. Essence aromatics & M/tEssenee natural
products private Limited mentioned in form 8 (attached for reference). ls the said private limited
company active as on date, kindly notify.
5. was any attempt made in the past to close these charges on MCA portal.
6. is the closure of charge in respect of M/s. Essence natural products private limited closed on MCA, on
general browsing, couldnt find a company with this name. Kindly clarify.

Kindly help with the above details.lo understand where the case stands as on date. You may reach me in
case you have any further queries at 8'l 79686514.

Looking forward to your reply

Regards
Rupal Viswanathan

On Tuesday, June 29,2021,07:11.,29 PM GMT+5:30, Soham Modi
<sohammodi@modiplepeflies&em> wrote:

Rupal,

Meet me at 2 pm tomorrow. Thereaftel connect with Kiranmayi for finding a solution
to the problem.

Regards,
Soham Modi

Frcm: ggnjal i. mod i@modibuilders.com
Sent:29 June 202't 12:O7 pm
To: soh amm odi @mod ipfApedjeglgln
Cc: saikiranmayloaidimarri@modibuilders.com
Subject RE: MPPL Removal of charge on MCA - reg

Kiranmayi

Re: MPPL Removal of charge on MCA - reg

Greetings from MPPL,



Please note the mail below from MR Soham Modi office

Please mark me in cc for all mails so I know what is happening

From: Soham Modi <sohammodi@modip_IaBetties-ea-m>
Sent:29 June2O21 05:49
To: Pranjali Modi <p1anjal i. modi @modi bu i lders. com>
Subject: Fw: MPPL Removal of charge on MCA - reg

Please share email id of your CS.

I will ask Rupal (cs) to coordinate with her.

Regards,
Soham Modi

From: ruBal@rnoe[plgpgles.egn
Sent 28 June 2021 12:55 pm
To: soh a m @ mod i p-IApq]ics.cAm
Subject MPPL Removal of charge on MCA - reg

Soham sir,

Your attention is invited to the subject cited above. ln this regard request you to provide insight of the
following companies in respect of which guarantee was extended by MPPL in the year 1998 and 2000
respectively
Essence Natural Products Private Limited" & Essence Aromatics is mentioned in form 8 filed with
roc.

Kindly provide details.

Regards
Rupal
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6,
Closing of charge of MODI PROPERTIES PRIVATE
LIMITED (Earlier known as Modi Properties and
lnvestment Private Limited)

To: roc.hyderabad@mca.gov.in, josekutty.ve_mca.gov.in
<josekutty.ve@mca. gov.in>

From: rupal . <rupal@modiproperties.com>

Cc: Soham Modi<soham@modiproperties.com>

Dear sir,

Greetings from Modi Properties Private Limited

With reference to the subject cited above, three charges were created by MODI
PRoPERTIES PRIVATE LlMlrED (Earlier known as Modi properties and lnvestment
Private Limited) in the following timeline vide charge - id mentioned in the table.

Date of creation
of charge

Charge lD

26.08.1998 90131219
?7.11.2000 90131279
07.9.2011 10312519

Our Company has tried to obtain NOC from SBI (lender bank) multiple times,
however to no avail. Since the charge dates back to two decades, request you to help
us to close the charge on MCA portal. The company has evidence in the form of tax
returns & books of accounts to prove said loans were closed.

Kindly guide us further in the matter. Form 8 for charge created is attached for ready
reference. Kindly help us in this matter.

Regards
Rupal Viswanathan lyer
Company Secretary

Friday, 28 May 2O21,4:41 pm
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MPPL on MCAnote on closing charge of
portal

Monday, May 24,2021,11:53 AM

To: Soham Modi<soham@modiproperties.com>
From: rupal . <rupal@modiproperties.com>

Soham sir,

Regards
Rupal

with reference to the subject cited above, we shall need to have a four-
pronged approach for closing the charge.
1. write a letter to Roc requesting the closing of charge from the back end
2. Raise a ticket with MCA to allow ROC to close charge from the back end
3. Request letter to SBI for noc as on current date and iffix dsc in charge
from
4. lnvoking Banking ombudsman regulation to compel sbito issue noc and
affrx dsc.

First two steps if successful, will not require charge filing on MCA portal.
3&4 to be implemented if MCA insists on charge Rting on VCa.

Shall we proceed with step 1 & 2

Kindly guide me further.



Note - AGH - change of partners - new note
Date:03-12-2020.

0
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1. Change partnership deed on 1.4.2020 with the following partners - Modi Realty

Miriyalaguda LLP are A. Purushotham (22%), Uma Rani (18%), Karna Mehta (15%)
and Modi & Modi Realty Hyderabad Pvt. Ltd (45%).

2. Change paratnership deed as on 1.12.2020 with the following partners - MMRIIPL
(99%) and MFIPL (1%). Retire A. Purushotham (22%), Uma Rani (18%), Kama Mehta
(1s%).

3. As other partners could not bring in additional investment into the project and it was
estimated that the project would either break even or may have marginal loss, an offer
was made to other partners to exit the project.

4. Accordingly, A. Purushotham, Uma Rani, Kama Mehta shall exit from the LLP.
5. About 55 lakhs investment was made in Modi Realty Siddipet LLP of which Rs. 50

lakhs was paid as security deposit to landowners at Siddipet. However, due to non-
cooperation of landowners the project did not start and a suit for recovery of 50 lakhs
was filed. These partners shall also exit from the LLP.

6. In lieu of the investment made by these partners 3 villas shall be given to them in the
project known as Silveroak Villas at Cherlapally as under.

a. A. Purushotham - Villa no. 29 @ Rs. 40 lakhs.
b. Uma Rani - villa no. 95 @ Rs. 40 lakhs.
c. Kama Mehta - villa no. 139 @ Rs. 50 lakhs.

7. Partners capital in the 2 LLPs to be rotated for payment of sale consideration.
8. Make booking form and AOS for the 3 villas. AOS for semi-finished villa (similar to

Vista). Land value should be 60% and agreement for construction is 407o.
9. Prepare all documents by 05.12.2020 for signatures of partners.
10. Sambasiva Rao to prepare list ofcheques for rotation (not exceeding 10 lakhs).
I 1. GST bills to be raised based on milestone.
12. Sale consideration exclusive ofGST, registration charges and corpus fund.
13. Sales incentives, gold coin scheme cost, brokerage to agents to be collected extra from

these partners.
14. To finance the construction at AGH villa nos. 19, 25, 42,43,45,49,51 & 52 was sold

to MMRHPL @ 60 lakhs per villa. Similarly, 3 villas i.e., 24, 54 & 72 were sold to
MHPL.

15. The value of the 3 villas being assigned to the retiring partners is nominally fixed at
270 lakhs. Apart from that other loans and liabilities of Rs. 60 lakhs to be adjusted.
Accordingly, adjust this against 5 villas @ 66 lakhs. Transfer villa no. 19,25,42 & 49,
51 to MPPL. This sale shall be second sale without GST. Complete rotations of
amounts by cheque (MPPL to MMRHPL to MHPL to MPPL - 330 lakhs).

1$\
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Conversion of LLPs to private limited companies - Modi Properties group - revised on
Date:26-06-2020

1. Tax on LLPs and firms is at 35% whereas tax on company is 25%. Therefore,
companies with 100% ownership of MHPL/MPPL, Nirav/Ashish group and
Greens group to be converted to private limited companies.

2. Other projects to continue as LLPs where partnership is with other parties.
3. Old firms with completed projects where there is no pending tax litigation can

be dissolved from 0l -04-2020. Greenwood Builders - close firm.
4. A new company has been formed namely Modi & Modi Realty Hyderabad P\4.

Ltd. Here 50% shares are owned by Modi & Modi Financial Services LLP
(firm owned by Nirav & Ashish) and balance 50% by MHPL. Share capital to
be increased to atleast Rs. 1 cr (or as required). Later halfthe shares owned by
MHPL to be sold to MPPL at book value (ta\ neutral).

5. Accordingly following changes to be made.
i. Modi Realty Genome Valley LLP. Current shareholders - MHPL, Ashish

& Soham. New shareholding - Ashish Modi -1% & MMRHPL -
99o/o. Change LLP agreement effective from 3l-03-2020 and register with
ROC. Capital balances transferred - balance transfer after finalization of
BOA. After registration with ROC convert MRGVLLP to private limited.
Share capital must be Rs. 5 to 10 cr.

ii. Nilgiri Estates - cunent partners - MHPL, MMFSLLP, GM, SRPL, JRPL,
Ashish. Keep share ofSRPL & JRPL unchanged. Change partnership deed
effective from 3l-03-2020. New partners - SRPL - 12.5%, JRPL - 12.5%,
Ashish - l %, MMRHPL - 74%. Capital balances transferred - balance
transfer after finalization of BOA..

iii. Modi Ventures - current partners - MHPL, Ashish & Nirav. Change
partnership deed elfective from 3l-03-2020. New partners - Ashish -l%,
MMRHPL - 99%. Capital balances translerred - balance transfer after
finalization of BOA.

iv. Modi & Modi Constructions - currenr partners - MHPL, MMFSLLP,
Ashish & Nirav. Change partnership deed effective from 3l -03-2020. New
partners - Ashish -l%, MMRHPL - 99%. Capital balances transferred -
balance transfer after finalization of BOA.

v. Modi Realty Gagilapur LLP - current partners - MHpL, Ashish, B. Anand
& Kiran Kumar. Keep share of Anand & Kiran unchanged. Change LLp
agreement effective from 3l-03-2020. New partners - Anand - 20%, Kiran
- 20o/o and, MMRHPL - 60%. Capital balances transferred - balance
transfer after finalization of BOA.

vi. Modi Realty Pocharam LLP - current partners - MHpL, Ashish, B. Anand
& Karunakar Reddy. Keep share of Anand & Karunakar unchanged.
Change LLP agreement effective from 3l-03-2020. New partners - Anand
- 20%, Karunak ar - 20Yo and, MMRHpL - 60yo. Capital balances
transferred - balance transfer after finalization of BOA.

vii. Modi Realry Vikarabad LLp - cunent partners - MHpL, Ashish, Balram
Reddy. Keep share of Balram unchanged. Change LLp agreement effective
from 3 I -03-2020. New partners - Balram - 35%o, MHpL - 5% and
MMRHPL - 60%. Capital balances transferred - balance transfer after
finalization of BOA.

viii. Modi Realty Mallapur LLP. Current shareholders - Anand, Hari, Soham
MPPL. New shareholding - Anand -50% &MppL _ 50%. Change LLp
agreement effective from 3l -03-2020 and register with ROC. Capital

llPage
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balances transferred - balance transfer after finalization of BOA. After
registration with ROC conve( to private limited. Share capital must be Rs.
5cr-

ix. Villa Orchids LLP - Current shareholders - MHPL, Hari Metha and
Anand Mehta. Change LLP agreement from 3l -03-2020. New partners -
MHPL - 50% and Anand Mehta - 50%. Capital balances transferred -
balance transfer after finalization of BOA.

x. East Side Residency Annojiguda LLP - convert to private limited from 01-
04-2020, subject to signing of JDA.

xi. Modi Farmhouse Hyderabad LLP, Serene Constructions LLP, Serene clubs
& Resorts LLP - retire Kalyan & Abhinav and transfer share to MHPL
from 0l -04-2020. Check capital balances for rotation.

7. Firms/LLPs that require changes on a later date.
a. Modi Realty Miriyalaguda LLP - Transfer share of Ashish Modi & MHpL to

MMRHPL.
b. Mehta & Modi Suryapet LLP - This firm is not been used. Change name and

use for any other new project.
c. Modi Realty Muraharipally LLP - current partners - MPPL, Ashish, Balram

Reddy.
d. Paramount Builders - current partners - MPPL, Snehalataha Gangwal, Samit

Gangwal, Naren Bakshi.

8. Consider change of ownership of MHPL to 50o/o - MppL, 25% - SM, 1% - TM &
l2% each to Nisha & Nidhi (by gift). Further shareholding of MppL can be
changed to 50% -sM, t% -TM,24.5% - Nisha & 24.5% - Nidhi (by gift).

9. Sambasiva Rao to implement the above in consultation with Kanaka Rao, Ashish
Agarwal and Ajay Mehta. Purchase required stamp papers. Bank accounts to be
changed as and when required. Satyanarayana to make changes in bank.

2lPage

6. Following changes to be made after finalization ofBOA ofFY 19-20.
i. Paramount Estates - current partners - MPPL, Snehalata Gangwal, Samit

Gangwal & Ashish. Change partnership deed effective from 3l -03-2020.
New partners - Ashish - l%, and MMRHPL - 99%. Immediately rotate
capital balances.



revl

\b

conversion of LLPS to private limited companies - Modi properties group - revised on
Date:26-06-2020

l. Tax on LLPs and firms is at 35Zo whereas tax on company is 25%o. Therefore,
companles with 100% ownership of MHpLA,IppL, Nirav/Ashish group and
Greens group to be converted to private limited companres

2. Other projects to continue as LLps where partnership is with other parties.3. Old firms with completed projects where there is no pending tax litigation can
be dissolved from 0l -04-2020. Greenwood Builders - close firm.

4. A new company has been formed namely Modi & Modi Realty Hyderabad pvt.
Ltd. Here 50%o shares are owned by Modi & Modi Financial Services LLp
(firm owned by Nirav & Ashish) and balance 50% by MHPL. Share capital to
be increased to atleast Rs. I cr (or as required). Later halfthe shares owned by
MHPL to be sold to MPpL at book value (tax neutral).5.A lngly following changes to be made.

Modi Realty Gqrome Valley LLp. Current shareholders _ MFIpL, Ashish
& Soham. New Shareholding - Ashish Modi -l% & MMRHPL _

o

ll

lll

lv.

vl

vlt.

le/oa lnayegU P agreement effective from 3t_03-2020 and register with
Roc. capital balances transferred - balance transfer after finalizition of
BOA. After registration with ROC convert MRGVLLP to private limited.
Share capital ;nust be fu. 5 to l0 cr.

f ile.i: !:tr . . current parrners - MIIPL, MMFSLLP, cM, SRPL, JRPL,
Ashish. Keep share of SRpL & JRpL unchanged. Change partnership deed
eflective from 31-03-2020. Newpartners _ Snpl _ f Z.iy", JRPL _ i2.5%,
Ashish -l %, MMRHPL - 7 4%o. Capital balances transferred _ balance
transfer after fin alization of BOA..
Modi {gnfu1es - current partners - MHpL, Ashish & Nirav. Change
partnership deed effective from 3 I -03_2020. New partners _ asnistr _ t X,
MMRHPL - 99%. Capital balances transferred _ balance transfer after
finalization of BOA.

Y:9t, 
&^YSi {'omtructions - current partners _ MHPL, MMFSLLP,

Ashish & Nirav- Change partnership deed effective from 3l_03-2020. New
partners - Ashish -l %, MMRHPL - gg%. capital balances transferred -balance transfer after finalization ofBOA.

Y?9j 
R":],v 9a{lupu. LLp - current partners - MHpL, Ashish, B. Anand

d. (tran Kumar. Keep share of Anard & Kiran unchanged. Change LLp
agreement effective from 3 l -03_2020. New partners _ .i.nand _ ZdX, firan- 20% and, MMRHpL - 600/o. Capital balances t.u*f.o.d _ bul*..
transfer after finalization of BOA.

Y?j'r 
R*,|,, T.lyt LLp - current partners _ MHpL, Ashish, B. Anand

:,:::iTT I.ddy. Keep_share of Anand & Karunakar unchanged.
Lnange LLp agreement effective from 3l _03-2020. New partners _ Anand
-Zl%,K:rrnakar -2Oyo and, MMRHpL _60%.CaptiTat tui_.".
transferred - balance transfer after finalization 

"f 
Bd;. 

- --'
Modi Realty $kalabad LLp _ current partners _ MHPL, Ashish, BalramReddy. Keep share of Balram unchanged. Cf,ung. if-f-ffiment effectivefrom 3l:93-2020. New partners _ Balram _ 35oi ,frafpil_ io% _OMMRHPL - 60%. capitar balances tmnsferred - balance transfer afterfinalization of BOA.

llPage

vlll.
l4gdi 

R:ilt{ N4allapur LLp. Currenr shareholders _ Anand, Hari,Soham MPPL. New shareholding _ Anand -SO% & lvfppl'_
50%o. Change LLp agreement effective from : f _Oi_iOZO"ana regi.te.

I
I
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6

with ROC. Capital balances transfened - balance transfer after
finalization of BOA. After registration with ROC convert to private
limited. Share capital must be Rs. 5cr.

ix. Villa Orchids LLP - Current shareholders - MHpL, Hari Metha and
Anand Mehta. Change LLP agreement from 3l -03-2020. New partners _
MHPL - 50% and Anand Mehta - 50%. Capital balances transferred _
balance transfer after finalization ofBOA.

x. Easl Side Residency Annojiguda LLp _ convert to private limited from 01_
04-2020, subject to signing of JDA.

xis Modi Farmhouse Hyderabad LLp, serene constructions LLp, Serene club-g
& Resorts LLP - retire Kalyan & Abhinav and transfer share to MtIpL
from 01-04-2020. Check capital balances for rotation.

Following changes to be made after finalization ofBOA ofFy l9-20.i. Paramount Estates - current partners - MppL, Snehalata Gangwal, Samit
Gangwal & Ashish. Change parrnership deed effective from jt -O:_Z0ZO.
New partners - Ashish - l%, and MMRHPL _ 99%. Immediately rotate
capital balances.

7. Firms/LLPs that require changes on a later date.
a. Modi Realty Miriyalaguda LLp - Transfer share of Ashish Modi & MHpL to

MMRHPL.
b. Mehta & Modi Suryapet LLp - This firm is not been used. Change name and

use for any other new project.
. yodi Realty Muraharipally LLp - c'rrent partners _ MppL, Ashish, Balram

Reddy.
d. Paramount Builders - current partners - MppL, Snehalataha Gangwal, Samit

Gangwal. Naren Bakshi.

8

9

C-o-nsider change of ownership of MFIPL to 50% - MppL, 25o/o _ SM, l% _ TM &
12% each to Nisha & Nidhi (by gift). Further shareholding ofMppl can be
changed to 50% -SM, t% -TM,24.5% - Nisha & 24.5% lNidhi (by gift).
Sambasiva Rao to implement the above in consultation with Kanaka Rao. Ashish
Agarwal and Ajay Mehta. Purchase required stamp pap€rs. Bank accounts to be
changed as and when required. Satyanarayana to maki changes in bank.
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$ bank.sbi
A Dclft Sed Ieleh :0tG2{I5 6XB

0G lDlS€dl leftu :0{0-2115 nm
AGM.$0 Sed Telelar .0{O21I5 5{,?8

Fner 040?1751933

e +91-{$2{75ft47

191.{s2{75ffi
Gam: toll8Mll'

B sti.01t680{i.on!
$in . 58[ittlB8t?13

slfrlqd {rEr-4168
li6 dz,
qid,
krr+l-soo ogs.

rI.66(,1, {6 a3ot
rlr{&qr}tE
SIATE BANK OF INOIA

Gmm:rcirl Braarh-{ I 18

&nk Streel

Kori,

Hyderdud-500 095

osBl
Date: 05.08.2020

TO WHOMSOEVER IT MAY CONCERN

This is to certi& that wc have no dues in respcct of the cash credit facility availed M/s. Modi

Developers bearing account no. 10284056613 with our comnercial Branch, Secunderabad

(since merged with us).

*T"nffiffi"ffi*

rd$ +s-{16r

riS&6,
do,

Z{Pl,6-9s



( @

osBl r!66d, d6 gtot
qr{-ert*16
STATE BANK OF INDIA

TO WHOMSOEVER IT MAY CONCERN

This is to certiry that M/s. Modi Developers has maintained a Cash Credit accormt bearing no.

10284056613 with our Commercial Branch, Secunderabad and the account wos closed on

15.03.2013 and the company is at present not dealing with us.

**,ffifH#'ffi*
- ----z-y),**&
ffi,ffiliiffiHE
h*'"Effisl$lf'u

bank.sbi
()ct{t S€dl*fa U0?175 6698

oGM (01s€dlllEh 0lll?{75 770
AGtl.Coo S.d ldehl . 01$24t5 6078

foer ES ?5 J933

e +9t.&2475i87
+91.4G2175 65$
Cfar: l(0IHllI

6J st .011ff0{icoh
Srd[ S&N]NBS2j3

:rdcg r*-uet

"r106,
do,

"Por:'6's

ilfu flql.4168 Corunerrial&and l58

t6 Fta, Bur stret.

si*, Koti.

tTqe-soo oss. Hyrler:hnl.5ts 095

ii

Date: 05.08.2020



osBl sD66d, {6 ato;

'lr&fu*ltu
SIATE BANK OF INOIA

Dale: 05.08.2020

TO WHOMSOEVER IT MAY CONCERN

This is to certiS rhat wc have no dues in respcct of &e cash crcdit facility availcd M/s. Modi
Dcvelopcrs bearing account no. 10282o56613 with our commenial Branch, Secunderabad

(sirrce merged with us).

rl arr#q *ct6
roi drlrt oAtlx oF lrDlA

6$ bank.sbi
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sohammodi@modi

Flom:
Sent:
To:
Cc:

Subject:

com

aru na @modiproperties.com
31 )uly 2020 13:2?

sohammodi @modiproperties.com
'Krishna Prasad'; satyanarayana@modiproperties.com
Note on charge created on Modi Housing h^. Ltd.,

Note on charge created on Modi Housing Pvt. Ltd.,
Date:31-07-2020

1. The original directors of MFIPL were Soham Modi and his brother Sourabh Modi.
2. Sourabh Modi sold his entire shares to Soham Modi and his wife Tejal Modi.
3. Currently Soham Modi and Tejal Modi are the 100/o owners ofthe company. They are the only

directors of the company.
4. h2005 Sourabh Modi had taken a loan of Rs- 100 lakhs in the name of the firm lWs. Modi

Developers. At that point the partners of M/s. Modi Developers were MHPL and Sourabh Modi_
Accordingly, charge was created on MHPL as a guarantor and partner of M/s. Modi Developers.

5. MHPL is no longer a partner of IWs. Modi Developers and the loan taken by M/s. Modi Developers
from SBI was fully repaid. Documents for removing charge were submitted to the ROC more than a
decade ago.

6. The firm Modi Developer no longer exists and its assetVliabilities were taken over by Modi Builders
group ofcompanies owned by Sourabh Modi.

7. Modi Properties group of companies owned by Soham Modi is financially independent from Modi
Builders Group ofcompanies owned by Sourbh Modi.

8. As this matter is l5 years old, no records are available of the loan and loan closure with SBI, Modi
Properties, Modi Builders and ROC.

9. Every attempt to remove the charge has failed due to lack of documents.
10. As per our legal advisors the charge is hit by limitation and no claim can be made by any party as

the charge was crated more than a decade ago and there is claimant for more than a decade.
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