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Validity of Sanction letter * 90 Days

* Sanctioned Loan Amount with property insurance and Life Insurance premiom value {if opted for}, will be
communicated at a later daie

The loan amount and other terms and conditions of the sanction are valid for a period of 90 days. The spread
and processing fees mentioned are valid for a period of 30 days post sanction. In case of disbursement being

availed post 30 days (up to 90 days), spread and processing fees shall be as per the prevaleni rates ai the time
of disbursement.

The above sanction is a financial sanction and is subject to clear legal and technical reports by bank's
empanelled lawyer and valuator in regard to the property being purchased / morfgaged.

Property ‘add on insurance’ scheme is available only for the Asset Power product.

The aforesaid sanction of the ican will be subject to:

1. Clear Legal and Technical.

2. Maximum LTV 40 % on lower of three Technical .
3. EM with EC Noting.

4. Audited Financials to be Submitted Annually.

5. Repayment from Escrow account of applicant

6. CA ceriified end use cerificate to be enclosed with in 45 days of disbursement. K o

7. NOC from Tenant to be enclosed. e f e

8. DSRA of 3 months EMI to be lien marked for entire tenor. - b

9. Registered lease deed from Ojas Innovative Technolgies Pvt Lid to be provided before disbursement. N A

10. LE! declaration to be provided before disbursement. : (T G v

11. PRS from the lessee is to be collected and Escrow Account to be opened before disbursement - / i3

12. BO norms and all the conditions & requirements for taking company as a guarantor to be complied with - .

13. Application to be cross-linked with App ID 17684317 w7 Nv /
* Terms and conditions pertaining to insurance : . -

1. Please Note that it is important / beneficial for the borrower to obtain Property Insurance. The borrower o
shall. fully insure the property to be purchased / constructed against all losses, damages on a/c of mqm.,nuﬁ W,
riots and other hazards like earthquake, floods and if required by the Bank against any otier SmEmEmaw -
risk for facilities availed under Power Home / Loan - Purchase of Commercial Property / Loan against ©
Property (normal & Low income) / Top - Up Home Loans. U~

2. The policy in respect of such Property Insurance, if availed by the borrower, will be assigned in favour of
Axis Bank Ltd. We would like to inform you that Axis Bank Lid. has tied up with TATA AIG General
Insurance Company Ltd. with whom Axis Bank Ltd has a nationwide tie up. In case you are interested in
availing the above facility of Insurance through the Bank, you can do so; however, we would like to make
it very clear that it is not mandatory to use the services of mentioned Insurance provider.

3. The Dorrower has to submit the insurance policy, if availed, before final disbursement of the Loan Amount
to Axis Bank Lid.
4,

In case you are interested in availing a life insurance facility, you can avail a life insurance from below
mentioned life insurance company or any other life insurance company. We would fike to inform you that
Axis Bank Ltd. has tied up with Max Life Insurance Company Ltd. and Bajaj Allianz Life insurance Co.
Ltd. with whom Axis Bank Ltd. has a nationwide tie up. In case if you are interested in availing the Life

Insurance facility through the Bank, you can do so; however, we would like to make it very clear that it i
not mandatory to use the services of these Insurance providers.

* Other terms and conditions :

1. The Borrower(s) hereby agree(s) and confirms that AXIS Bank shall have the absolute right to levy such
charges as it may deem fit including but not limited to cheque bounce / return and any other penal interest
for the delayed/ late payment or otherwise. The Borrower(s) agree(s) that in the event of such a levy, the
Borrower(s) shall forthwith pay the said amount without demur or protest and that it shall not object to
such levy nor claim waiver of or make a claim or a defense that the same was not brought to his/her/ their
notice. The Borrower(s) is / are aware of the fact that it is not mandatory for AXIS Bank to inform either in
advance or subsequently of the said levy and/ or change in the levy or introduction of such levy. lt shall be
the responsibility of the Borrower(s) to enguire or avail from AXIS Bank the detaifs thereof.

2.

Non-refundable charges levied by Central Registry of Securitization of Asset Reconstruction and Security
Interest of India

a. For Registration of Security creaied in favour of AXIS Bank:
i. When facility amount is equal to Rs 5 lacs or lesser: Rs 50 plus goods and services tax
1i.  When facility amount mm%m _umm Rs 5 Lacs: Rs 100 plus goods and services tax -
b, The. ahaldE.fr tnbifidhida isfeiction, of security Qmm@*menog of the Lender
. e \\ , i \
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outstanding principal is applicable.
d. [f primary applicant is an Individual with end use other than business: NIL (irrespective of the co-

applicant constitution)

Applicable for LAP Only: Part pre-payment charges term ioan:

a. Upto 25% of the principal outstanding repaid in the quarter - NIL. Charges

b. More than 25% of principal outstanding repaid in a quarter - 3% charges on excess amount
repaid (Total amount repaid less 25% of the principal outstanding). The quarter refers to
calendar quarter. No part prepayment is allowed in the first quarter after taking the loan.

L
i. If primary applicant is a non-Individual {irrespective of end use): 3% part prepayment charge
on outstanding principal is applicable.
iii. If primary applicant is an Individual with end use as business: 3% part prepayment charge
on outstanding principal is applicable.
iv. If primary applicant is an Individual with end use other than business: NIL (irrespective of
the co-applicant constitution)

26. Any pre-payment/excess amount paid by the borrower to the Bank; shall be appropriated in the loan
aecount basis the helow criteria/fmeathodology in the absence of any speciic instructions from the
borrower:

a.

b. Excess amount greater than (») EMI: If service request (SR) for part paymeni is not

createdireceived within 2 days of receipt of funds, the excess funds will be adjusted towards
principal outstanding as part payment.

c. Excess amount equal to (=) EMIL: If service request (SR)/instructions for part payment is not
createdireceived on same day of receipt of funds, excess amount will be refunded back o
borrower's operative account.

d. Excess amount less than (<} EMI: Excess amount will be kept unappropriaied in the loan
account for 15 days; post 15 days the excess funds shall be adjusted towards principal outstanding
as a part payment.

27  This sanction letter shall remain in force till the validity period mentioned in this sanction letter from date
of sanction. However, the revalidation is subject to and at the sole discretion of the bark, on application of
the borrower/s.

28. The Borrower(s) and Guaranior(s) shall be deemed to have given their express consent to the Bank to
disclose the information and data furnished by them to the Bank and also those regarding the credit
facilityfies to the Credit Information Companies(CICs), upon signing the copy of the sanction letter. The
Borrower(s) and Guarantor(s) further agree that they shall further execute such additional documenis as
may be necessary for this purpose. .

29. The Bank also reserves the right to assign, securitise or otherwise transfer the loan hereby agreed to be
granted (or a portion thereof) to any person or third party ("assignee”) without any notice or consent along
with or without underlying security/ies (movable and / or immovable} created or to be created for the
benefit of the Bank and pursuant to which the assignee shall be entitled fo all or any rights and benefiis
under the loan and other agreements and / or the securityfies created or to be created by me / us or the
guarantor.

30. \5 funds lent under this facility (Loan against property} cannot be used for investment in the capital

31

et

» sanction letter shall remain in force till the validity period mentioned in this sanction letter from date £
ﬁ, sanction. However, the revalidation is subject fo and at the sole discretion of the bank, on application of H
horrower/s. fem

c "= floating rate mortgage loans disbursed in a particular month shall be linked to (Repo rate) =
ling for that month. The Repo rate will be reset once in three months. The applicable Repo Rate for v..

rigage loans shall be displayed on Axis bank’s website. -

; apo Rate and the applicable rate of interest for the loan facility as menticned in the final sanction 7

’ Jstter-shall be the one prevailing as on date of disbursement which is construed {o be the final sanction 14

terms and as mentioned in the schedule to the Loan Agreement. -

34. Jghe Repo Rate prevailing on the day the loan is disbursed will be applicable iill the next reset date, a7
irrespective of the changes in the Repo Rate during the interim period.

35. Bank shall have absolute right to decide and apply the spread over the Repo Rate, "Spread” shall &5
consist of credit risk premium (which is subject to change in case there is substantial change in the Lo~ ___
Borrower's credit assessment as agreed in the Loan Agreement), operating costs and other costs. The g
same will be reset periodically once in three years from the date of disbursement i

36. The credit risk premium of the borrower shall be reviewed by the bank at regular intervals and shall
undergo a revision in case of a substantial change in the borrower's credit assessment

37. Bank can change the reset frequency for the mortgage loans on a later date at its sole discretion.

38. Interest on the amount of the Loan will be applied at the effective rate i.e a spread above Repo Rate,
rising and falling therewith along with the Repo Rate reset and Spread reset. Interest would be calculated
at monthly rest and calculated on the daily balance of the loan amount.Bank shall be entitled to change

the rate of ipteresie sfined aSSERIatasTto e prevailing Repo Rate and-Spread on tha} day .m“wpl
b,

' " /\VM\NHV \ \\\

“\\.\ / R
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Acknowledgement

I/We have read the terms & conditions mentioned in this offer letier & accept the same alongwith
the aption ticked below :

1. Asset Power Loan Amouni with Property & Life insurance i i
2. Asset Power Loan Amount with only Propettly insurance i |
i |
| |

3. Assei Power Loan Amount with only Life insurance
4, Asset Power Loan Amount without any insurance
Signature

RAJESH
JAYANTILAL
For @x@,mwmm}ﬁa PYT LTD ADAKIA SOHAM
4 SATISH MOD,
et SOHAM SATISH
. e
T BIRECTOR »A\m@ MODI, SDNMKJ
. ¢ REALTY PRIVATE
Name GEC REALTORS MITED, SOHAM
@ PRIVATE LIMITED TISH MODI,
RAJESH
JAYANTILAL

P C ,V * KADAKIA, SHARAD
<o KUMAR JAYANTILAL
: KADAKIA, SHARAD
KUMAR JAYANTILAL
KADAKIA

{Co-Applicant) {Guarantor)

Date ?GLA\_

Thanking You
For AXIS BANK LIMITED

P p

Authdfized Signatory

Not withstanding anything mentioned above, AXIS Bank can add, delete, modify all or any of the aforesaid terms
& conditions without any reference to the applicany/s. * This may undergo a change and the interest rate at time
of disbursal shall be applicable.

Goods and Services tax (GST) will be charged extra as per the applicable rates, on alt the charges and fees
(wherever GST is applicable).
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