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Tripartite Agreement

ii3is agreement is executed on this the 296 day of October 2020 between Mrs. CH. Bharathi
l'Lfuhpanjali, wife of Mr. CH.S.R. Anjaneyulu aged about 50 years,and Mr. CH.S.R.

Agianeyulu son of Mr. CH. Radha Krishna Murthy aged about 53 years, both residing at G-2,

Rdlnyakislma Apartments, Venkateshwara Nagar Colony, ECIL Post, Near A.S.Rao Nagar.

5tp062 hereinafter referred to as the 'Borrower (s)' , wiich temr shall unless repugnant to the

eofrtext shall mean and include his / her heirs, represeniatives, successots, executors, attorneys,

ruciministrators and assigns, ofthe party at the 'First Part'.

, AND

rr'it. rr,toai Realry Malrapur LLp (formerry known as JvVs. Modi Estates), a registered LLp

;"*i";1;;;iil''u s_i_1st3 & 4, boham Mansion, II floor, M. G. Road, Secunderabad - 500

UU3"reDresentedbyitsPartnerShri.AnandSMehta,S/o.ShriSureshUMehta,agedabout
,$,.*i, hereinafter referred to as the 'Builder"

'rrpichtermshallunlessrepugnanttothecontextshallmeanandincludeitsrepresentatives,
.,;3;;;;:illristrators aniassigns' of the partv at the 'second Part''
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AND
state Bank of Indi4 a body corporate, constituted under the state Bank of India Act 1955,
having amongst others one of its Branch office at State BanI of India, RACpc, ebids,
Hyderabad hereinafter referred as the 'SBI', which term shall unless repugnant to the contexi
sha-Il mcan and include its representatives, successors, administrators and assigns, of the party
at the 'Third Part'.

whereas, the 'Builder' is the absorute owner and in peaceful possession of the residential
property bearing no.A-106 in Gutp_ola1 ryrl*"-"y, forming jart of Sy. No. 19, M"lirp;
village, uppal Mandal, Medchar-Malkajgiri District and whereas cHtrac has ianctioned
building plan vide GHMC in file no. cllogg3o/2otg dated 27.06.2019 ro construct a
residential apartrnent on the said property.

whereas 'Builder' has taken up construction of residential apartment known as GULMoHAR
RESIDENCY on the said property.

whereas, the Party at the Second Part shall complete the construction of the flats latesr by
November 2021 and is booking the sa.le of the unit / apartment. The proposed buyer has tL
make the payment of the sale consideration by November 2021 and on ihe payment of the
entire sale consideration, the Pafy at the Second Part shall hand over the posseision of the flat
to the said proposed buyer.

Whereas, the Party at the Fi$t Part has booked a flat bearing No.A-106, measuring super area
1360 sq. ft., (hereinafter referred to as the said flat) in the building which the party at the
Second Part shall construct on the above said plot and the Party at the First part has to pay the
entire consideration amount by Nove mber 2021 -

Whereas, the Party at the First Part has approached the Pafiy at the Third Part for availing a
loan of Rs. 30,00,000/- (Rupees Thirty Lakhs only) to finatce the purchase of the said flar.
Besides other securities, the Party at the First Part has agreed to create the charge over the
said flat along with the proportionate undivided share in the land in favour of the Pary at the
Third Part. In the absence of proper Conveyance Deed / Sale Deed in its tavour, the Pafiy at
the Ffust Pafi is not in a position to create a valid mortgage over the said and proportionate
share ofland in favour ofthe Party at the Third Part.

Whereas, the Party at the First Part and the Pary at the Second Part have requested the SBI to
disburse the said loan to the Borrower, notwithstanding the fact that the Conveyance Deed /
Sale Deed is not executed in favour of the Party at the First Part at this stage, and in
consideration of the SBI sanctioning the loan to the Bonower(s), the Bonower(s) and the

Builder have executed this Agreement on the following terms and conditions.

Now therefore it is hereby agreed by and between the parties that:

l. That the SBI has and shall have the firct and paramount lien over the money already paid by

the Bonower(s) to the Builder and or whatever amount the Bonower(s) shall pay to the

Builder in future for the due repayment ofthe loan which the SBI shall grant to the Bortower.

The charge in favour of SBI shall be first and Paramount over the charge which the Buildel

may have over the said flat.

For MODI REALTY MALUruR LLP
Ur. f*^"utI(- f "tUt"^trl

2 G

$/'l 0"iner t



2. That the Builder agrees that it has no objection to the Borro\ryer(s) mortgaging the said flat
with proportionate share in land to the SBI as security for the said ioan agreed to be advanced
by the SBI for the pu{rose of purchase / construction of the said flat. In the event of default in
the repayment of loan and / or the Borower(s) committing any other defaurt which makes the
Bonowerg) liable for the repayment ofthe entire amounioutstanding in the said l";;; p;;
the.terms of the Loan Agreement executed between the Borrower(s; ana te ssr, the suirier
shall, at the call of SBI, be under obligation to cancel the booking and pay all th. un,o*i,
received by the Builder from the Borrower(s) or on behalf of the Bonower(s) to the SBI.

3 That if for any reason there is any increase / escaration in the cost of the said flat, the
increase shall be paid and bome by the Borrower(s) without any reference to the SBI and until
such payment is made, the sBI shall have the right to suspend i:rther disbursement ofthe said
loan.

4. That in rhe evenl of the Builder. cancelling ihe said booking for any default committed by
the Borrowe(s) or the project is shelved by the Builder or foi any oth".."uron *hatso"vei
the Builder shall pay the entire amount received from Bonower(s) to the SBI.

5. That in the event of failure ofthe Builder to complete the project, the Builder shall pay the
entke money so received by it from the Borrower(s) to the SBI.

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The
Builder shall not tramfer the said flat to any other person without the prior written consent of
the SBI.

7. That on the rec€ipt of the entire consideration amount, the Builder shall execute a proper
conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The duilder
undenakes to deliver the same along with original registration fee receipt directly to rhe sBI
and not to the Borrower(s). Before the execution of the Sale Deed / conveyance Deed / Lease
Deed, the builder shall inform the SBI about the same on the completion ofthe project.

8 . That the builder agrees that the loan amount may be credited to the loan account A./c. No.
2913753035, Somajiguda branch from where the builder have availed finaacing facility for the
project.

9. That the Bonower(s) shall also keep informed the sBI about the developments in the
project. The Borrower shall notiry the SBI the date of taking over the possession of the said
flat. In case the Bonower(s) comes into possession of the Lease Deed / conveyance Deed /
Sale Deed, he / she shall immediately deliver the same to the SBI.

10. That the Bonower(s) assures that he / she will not avail finance from any other Bank or
Financial Institution in respect of the property or further mortgage / charge tire said flat to be
allotted to him / her in any manner whatsoever.

I I That the Bonower(s) shall pay all charges, duties, taxes in respect ofthe said flat imposed
or payable to the Builder and or to Corporation or any other Governrnent Department /
Authority in respect of the said flat and the sBI shall not be liable o, .".ponri^bl. i, -ymanner whatsoever or howsoever for the same.
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12 That rhe Bonower(s) agrees and acknowledges to keep the SBI indemnified against anyIoss or damage incuned by it in the event of failure of the' Bonowerlsy to honour or to meetany of its obrigations under this Agreement in 
"o*""tioo Jth tie sanctioning of the loan inrespect ofthe said flat.

13. That during the currency ofthe.loan, the Borrower(s) sha not ransfer the said flat ro anyorher person, without rhe prior written .onr.nt or ti,i-3g1. ft. srirJ", J;rri ;;il ?i:duplicate alrotm- e-nt letter / possession letter to tr," g".."*"iG) without the prior *rittenconsent of the SBI.

14 rt is understood &at the term 'loan' mentioned herein shall incrude interest, penal interesrand all other sums payable by the bonowe(s) to the SBI.

15 That in the errent of any default.by the Borrowe(s), the SBI may at its discretion enforcethe security bv the sare and the Builder shalr accept i# p;.h; of the said flat in prace ofthe.Bonower(s), after the purchaser complies witli til 
";;r;.ry ;"qrirements of the Builderin this respect.

16 That the Builder assures the sBI that the construction sha be compreted as per scheduleand as per the sanctioned plans and on completion of construction, rtr" tiu" or irr" nat _iiiproportionate undivided share in the land shali be conveyed in the name of the Borrower(s). 
----

17. That it is further made clear and understood by ar the parties that the non-completion ofthe project or the happening of any_ event shall not affect thi obligations 
"fth. 

Bo;;;;i;; ;;
repay the loan availed fiom the SBI.

18. That the said flat is free from all encumbrances, charges, Iiens, attachments, trusts, prior
agreements, whatsoever or howsoever. The party at first part and second part wiit no, io'uny
act or deed which will affect the security of the flats / oi charge created ln favour of SBI in
aay marner whatsoever.

19. That there is no order of attachment by the Income Tax Authorities or any other authority
under any law for the time being in force nor any notice of acquisition or ..qui.ition rr^ u..i.,
received in respect ofthe said property

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations
of the Borrower(s) and the terms and conditions agreed to by the Borrower(s) in tnI f.o_
Agreemenr and other doc,menls executed in favoir of sBI ihall remain uiriing ,po,' tr,.Borrower(s).

21 
. 
That in case of acquisition, forfeiture / resumption of the said property, the SBI shal beentitled. to get the compensarion senled in respect of the saia naiuni t6 app;u. *i *i ;io;;the Collector / Revenue Oficer / Estate Offcer or any othei conceiea autnolties- to sion a,,,form, to give any statement, affidavit, applicati"; ", B;;;;;;-;;#,;'fff" iil:compensation in its own narne and oa the B-onowefs uehar, to fite appear in any court for theenhancement ofthe compensation amount, to get the complnsation amount enhanced and toreceive the same.
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Signed and delivered by the:

Named Bonower (s)

Sr1!I:|kd pushpanjali, wife of rvft. CH.S.R. Anjaneyulu
Mr. CH.S.R Anjaneyulu son of l\,ft. CH. Radha Krirn""'frAGiy
Signature of Bonower (s)

t\Isr \ere\n abo.v e vttten.

Authorized signatory of Builder.

For titAulR R tLP
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For State Bank oflndi4
RACPC - Abids, Hyderabad

Au&orised Signatory
Signature

Witness:

Name & Address

l. Shd / Smt / Ms

2. Shri / Smt / Ms

Signature Partner QIL

il$K+,4ry*

Signature

Signature
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