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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
GY DISCOVERY CENTRES PRIVATE LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

CHFINI0

| have audited the accompanying Standalgne financial statements of GV DISCOVERY CENTERS
PRIVATE LIMITED ["the Company™] which comprise the Balance Sheet as at March 31, 2019, the

Statement of Brofit and Loss for the vear then ended and notes to the financial statements, inchuding
& summary of significant accounting policies and other explanatory Information.

In my opinion and to the best of my Infarmation and according to the explanations given to me, the
aforesaid standalone financial statements ghve the information required by the Act in the manner o

required and give a true and falr view in conformity with the accounting principles generally
accapted in India, of the state of affairs of the Company a3 at March 31, 2019, and loss for the year
ended on that date

BASIS OF OPINION

| conducted the audit In accordance with the Standards on Auditing (SAs) specified under section
1431 10) of the Companies Act, 2013. My responsibilities under those Standards are further described
i the Auditor’s Responsibilities for the Audit of the Financigl Stavements section of my report, | am
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india togethar with the ethical requiremants that are relevant to the audit
of the financial statements under tha proviclons of the Companies Act, 3012 and the Rules there
under, and | have fulfilled other ethical responsibilities in accordance with these requirements and
ihe Code of Ethics. | balieve that the audit evidence cbtained is sufficient and appropriate to provide
i hasts for my opinion,

RESPONSIBILITY OF MANAGEMENT FOR THE STANDALONE FINANCIAL STATEMENTS

The Company's Board of Directars Is responsible for the matters stated in Section 134(5] of the
Companies Act, 2013 (“the Act®) with respect to the preparation of these standalone financial
ptatements that give a true and fair view of the finandial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted In India,
inchiding the Accounting Standards specified under Section 133 of the Act. Thiz respansibliity also
Inclydes maintenance ol adequate accounting records in accardance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriste accounting pelicies; making judgments and
timates that are reasonable and prudent; and design, implementation and maintenance of
i E-"" ate internal financlal controls, that were operating effectively for ensuring the accuracy and
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completeness of the sccounting records, relevant to the preparation and presentation of the
financial staterments that give a true and fair view and are free from material misstatement, whather
due to fraud or error.

in preparing the financial statements, management 15 responsible for assessing the Company's
ahility to continue as a going cancern, disclosing, as applicable, matters retated to going concern and
using the going concern basks of accounting unkess management either intends to liguidate the
Company of to cease operations, or has no realistic aiternative but 1o 4o 50,

Those Board of Directors are also responsible for overseeing the company's financlal reporting
pracess.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

My ohjective i to obtain reascnable assurance about whether the financial statements 2 whole
are free from material misstaterment, whether due to fraud or #rror, and to [Ssue an auditor’s report
that includes my opinign, Reasonable assurance |5 & high level of assurance, bul is not a guarantee
that an audit conducted in accordance with SAs will always detect o material misstatement when it
existe, Misstatements can arise from fraud or error and are considered material if, individually ar in
the aggregate, they could reasonably be expected to Influence the economic decizions of users taken
on the basis af thase financial slatemants.

REFORT ON OT u]

Az required by the Companies (Auditor's Report) Drder, 2016 ["the Order”), issued by the Central
Government of India in terms of sub-section (11] of section 143 of the Companies Act, 2013, | glvein
thie Annexure a statement on the matlers specified in paragraphs 3 and 4 of the Grder, to the extent
applicaile.

As required by Section 143{3) of the Act, | report that:

| tave sought and obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purposes of the sudiv

al in my opinien, proper books of account ex required by lw have been kept by the Company
50 far a5 | appears from my examination of those bogks.

ki The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

€y In my opinign, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounty) Rules, 2014,

di On the basis of the written representations recetved from the directors as on 31st Miarch,
3019 taken on record by the Board of Directars, none of the direcrors |5 disqualified as on

315t March, 2018 from being appointed a5 3 director in terms of Section 164 (2) of the Act.

e ——
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] With respect to the other matters to be inciuded in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in my opinion and to the best of
my Information and according to the explanations given to me:

L. The Company has disclosed the impact of pending litigations on its financial position
I its financial statements.

i, The Company has made provision, as reguired ocnder the applicable law  or
accounting standards, for material foreseeakile lowes, I any, an long-term contracts
ncluding derivative contracts.

i,  There has been no delay in transferring amounts, required to be transferred, to the
Investor Edocation and Protecticn Fund by the Company,

Alay Mahia

\Chartered Accountarnt)
{Membership No.0354439)
Place: Secunderabad
Date: 26/09/2019
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GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No ; U73100TG2018PTCIITAIL

Balance Sheet as at 3135t March 2019
{ In Rs)
Particulars Mote Mo As at 31st March 2019 Az at 31zt March 2018
| [EQUITY AND LIABILITIES
1|5harehelders’ funds |
{a] Share capital 2 100,000 g
{b) Reserves and surplus 3 (139,868) i’
{39, B68] _g
Z|Nan-current Liabdlities - E‘
3| Currant Hahilitie: a
{a) Short-Term Borrowings 4 25083274 |0 &
(b} Trade payables 5 42,473 | :
{e] Other current labdlities B 17.80% { E
25,143 552 'E
TOTAL 25,103,684 E
i ETS =
Non-current assats _ﬁ_
[a} Flyed assets =
{i] Tangible assets 7 16,695,012 | ¢ &
{W) Capital work-in-progress 649,566 ]
17,344,578 'E
2ICurrent assaks E‘
{a} Cashand Bank balances 8 110,000 |, _g
|b) Current Investments | 7,500,000 | g
fc] Dther Current ASsets 10 149,106
7,759,100 g
TOTAL 25,103 584 E
Significant Accounting Podicies i
|Motes to Financial Statements 21-13
As per my Report of & 7 For and on behalf of the Board

GV DISCOVERY CENTRES PRIVATE LIMITED

I L N E __._,_o— =
ham Mod Tajal Madi
Directos Diractar

DIN : 0052546 GBI ; 06SE343T

Place: Secunderabad
Mate: 26/05/ 2019 Date: 26/09/1019






GV DISCOVERY CENTRES PRIVATE LIMITED

CIN Mo : U73100TG2018PTC127421

statement of Profit and Loss for the year ended 31st March 2013

{in Rs)
Particulars Note No. | Year ended 31st March 2019 | Year ended 31st March 2018
ilRevenue from operations (Net) -
l|Other Income 11 89,691 | E
1l Total Revenue (1+11) 89,691 E
w
|Expanses: E
Finance cusls 12 1,702
Other Expenies 13 217,857 %
Total axpenses 129,559 =
s
V{prafit/{Less) before Tax (I1-1V) (139, 86E) E E"
Vi|Tax Expenses: E E
Currént tax E E-
Vil [Profit/[Loss) for the Year [V-V1) {139,868 E e
E &
significant Accounting Policies 1 E E
Nates 1o Financial Stataments 2-13 =
As per my Report of even date For and on behalf of the Board
'-.____H-FI GV GISCOVERY CENTRES PRIVATE LIMITED
e —m -
D .,‘_\'_n,_} o ﬂ!,;if::l MEHES . jlﬂ“:-’:_:ﬁ
<__ ‘L{LIII'_/‘/} e <
Ajay Mehta : _L e r|| Tejal Modi
Chartered Accountanky . : ___3: Direckor
(Membership m:msh:gﬁ?._ ,// DIN ; 0658343
Place: Secunderabad
Date: 26,/09/2019






GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : U73100TG2018PTC127421

notes forming part of Financial Statements

f.

Basis of Preparation of Financial Statements.

Basis of Accounting

The financial statements have been prepared to comply In all material respects with the
accounting standards notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies [Accounts) Rules 2014, The financial statements have
been prepared on an accrual basis and under the historical cost convention. The financial
staternents are presented in Indian rupees rounded off to the nearest rupee.

Use of Estimates
The preparation of financial statemants In conformity with Indian GAAP requires judgments,

estimates and assumptions to be made that affect the reported amount of assets and
liabilities, disciosure of contingent liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the results are
known/materialized.

Revenue Recognition

Revenue s recognized on accrual basis and to the extent it is probable that the economic
hanefits will flow to the Company and the révenue can be reliably measured.

%ales are recognised when significant risks and rewards of ownership are transferred to the

buyer, which generally coincides with the dispatch of the goods from the company's
premises.

Tangible Fixed Assets

Tangible Fixed Assets are stated at cost, less accumulated depreciation and impairment
losses, If any. Cost comprises of the purchase price (net of inputs of taxes paid) and any
attributable cost of bringing the asset ta its working condition for its intended use.

. Intangible Asset

Intangible asset with finite usaful lives that is acquired separately are carried at cost less
accumulated amertizationand accumulated impairment losses. Amortization is recognized on
a straight-line basis over their estimated usefullives. The estimated useful Hfe and
amartization method are reviewed at the end of each reporting period, with the effectef any
changes in estimate being accounted for on a prospective basis. Intangible assets with
indefinite useful lives thatare acquired separately are carried at cost less accumulated
impairmeant losses.

Depreciation
Depreciation on fixed assets is calculated on written down value basis using the useful lives as

prescribed under the schedule |l of the Companies Act, 2013,

Taxation
Current Tax on income for the year is determined on the basis of taxable income and tax

credits computed in accordance with the provisions of the Income Tax Act, 1961 and based on

expected outcome of assessments { appeals, ﬁ

=
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GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : U73100TG2018PTC127421

Provisions, Contingent Liabilities & Assets

A provision is recognized when it Is probable that an outfiow of resources will be required to
sattle an obligation, in respect of which a reliable estimate can be made.

The Company does not recognize a contingent liability, but disclosesits existance by way of
notes in the financial statements.

Contingent assets are neither recognized nor disclosed in the financial statements.

Borrowing Costs

Borrowing Costs that are attributable to the acquisition or construction of quallfying assets
are capltalised as part of the cost of such assets, A qualifying asset is one that necessarily
takes substantial period of time to get ready for intended use. All other borrowing costs
which are not attributable to any fixed assets are charged to the Statement of Profit and Loss
Account.

Employee Benefits
a) Short Term Emplovee Benefits:
All employee benefits payable wholly within twelve months of rendering the service are

classified as short term employee benefits. Benefits such as salaries, wages, expected cost of
bonus etc are recognised in the period in which the emplayee rendars the related service.

b) Post-E benefi in ibution Plan):

The State governed provident fund scheme, employee state insurance scheme and
employee’s pension scheme are defined contribution plans. The contribution pakd/payable
under the scheme Is recognised during the period in which the employee renders the related
service.

Investments
current investments are carried at lower of cost and quoted/fair value, computed category

wise, Long term investments are stated at cost. Provision for diminution in the value of long-
term investments is made only If such a decline is other than temporary.

Cash & Cash Equivalents

Cash & Cash Equivalents stated in the Statement of Affairs/Cash Flow normally comprise of
Cash at Bank and in Hand and Short = term Investments with an original maturity period of
less than or equal to three months.

Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighted average number of equity shares
putstanding during the year.

. Current & Mon-Current Assets

All the assets / Habilities that are receivable / repayable within the Company’s normal
operating cycle of 12 months have been considered as 'Current’.

ol l.--,:-_-j*_F_-‘F"""”!
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GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : UT3100TG2018PTCL27421

Motes Forming part of the Financial Statements

2 SHARE CAPITAL { i Rs)
i As at 315t g a3t Blst
Barch 2019 March 2018
|Authorised Share Capital
1,00,000 Equity Shares of Rs 10 sach 1,000,000
Refer to note
sued. 2 s Paid ui pital 11ie)
10,000 Equity Shares of Rs 10 each 100,000
Total ]
a. Reconciliation of Outstanding Shares at the beginning and at the end of the reporting period [iin Rz}
A at ¥st March 2018 As at 31st March 2018
Particulars ==
Mo. of thares |  Amount ko, of shares Armount
Shares outstanding at the ing of the year 2 -
|Shares ssuad during the year 100,000 1,000,000
Shares bought back during the year = - i B2
ishmu outstanding at the end of the year 100,000 1,000,000

b Terms and Rights attached to:

Equity Shares: The company has only one class aof equity shares

shares |s entitled 1o ONE vote per share.

hawing par walue of Rs :I.u.l"-rpu'shirl.Ei:h haolder of equity

During the year ended 31st March 2015, the smount of per share dividend recognised as distributions to equity shareholders

was MiL

c. Details of Equity holding more than 5% of their respactive Share Capital as on 31st March 2015;

As at 315t March 2019 A5 at 315t March 2018
Mame of Shareholder|s) M. of Shares Mo. of Sharas
of Hold
held % of Holdlng hald = ing
Sharad Kadakia 3,600 kL
{Rajesh Kadakia 3,600 6% Ref 1.1
Acclalm Outsourcing Pyt. Lud 1,000 0% er to note 1.1 (<)
Modi Properties Put. Ltd 1,800 18%
3 RESERVES AND SURPLUS { In Rs)
As at 31st As at 31t
oy March 2019 | March 2018
3. Surplus in the statement of profit and loss
Balanee as per last Financial stataments = | Refar to note
Add: Profit [ |Loss) for the currant year (130,868} 1.1(c)
Total (139,868) |
W

.-d'} H _.--":__

)

_—





GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : UT3100TGI0ISPTCIZTAZL

4 SHORT TERM BORROWINGS {in Rs)
Particulars As 3t 31st As at 31st
March 2019 March 2018
2% Bank OD Account 58,274
{Secured against lien of Fixed Deposit of Rs. 18,00,000/-)
Unsecured Loans
Loans from Related Parties Refer to note
From Directors/KMP 20,000,000 L1{x)
From Body Corporate 25,000
Loans from Others
From Body Corporate 5,000,000
Total Eﬂﬂ,ﬂl
£ TRADE PAVABLES { in Rs)
Particulass A ot 3zt A at 3ist
March 2019 | March 2018
Duses of Creditors 42,473 e fa
Total AL 473 B |
& OTHER CURRENT LIABILITIES { In Rs}
q As at 3]st As at 31sk
ey March 2019 March 2018
(2] Statutery Payables
TOS Payable 3,725
(b) Others
Audit Fee 11,800 H'f::? dm
Staff Happy cards 1,280
8 CASH AND BANK BALANCES [ In Rz}
el As at 31st As at 31st
4 " March 2019 March 2018
|{a} Balances with Banks (Kotak Mahindra Bank) 100,000
{b) Cazh an hand 10,000 | Htflfl lh?c:rlmh
Total 110,000 i
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GV DISCOVERY CENTRES PRIVATE UMITED

CIN Mo : UT3100TG201BPTC127421

§  Current Investments {In Rs)
As at 31st As at 31st
L March 2019 | March 2018
Fixed deposits with YES Bank - 7500000 | o e oot
{Deposit of Rs. 18,00,000/- kept under lien for OD Facility] 1.1{c)
Total 7,500,000
10 OTHER CURRENT ASSETS { in Rs)
As at 315t As at 31st
Particulars March 2018 | March 2018
Short term Loans and Advances 106014
Interest receivable ] Cogisiimad
T0S Recelvable §960] 1l
Total 145,106
r
o LVF__::L@’
T 'H _.___._,_.-l"






GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : UT3100TG2018PTC127421

Motes Forming part of the Financial Statements

11 OTHER INCOME [ Im Rs]
¥ear Ended Year Ended
Particulars 315t March 2019 | 31st March 2018
Inberest on FD B9,631 | Refer tonote 1.1
Total 89,651 el
12 FINANCIAL COST { In Rs)
Year Ended Yoar Ended
Faemoum 315t March 2019 | 31st March 2018
Interest on OO0 1,702 | Refer tonote 1.1
Taotal 1,702 ici
13 OTHER EXPENSES {in Rs}
Year Ended Year Ended
. 315t March 2019 | 315t March 2018
Printing & Stationery BOD |/
Admiin Expenses 2TERE |
Advertisament 359,208 |«
Audit Fees 11,800 |«
Congultancy Charges 22,506 1 Refer o note
Gardening Maintanance Charges 9,520 | 1.1(c)
Legal Expensas 1,B8D
Mainterance Charges 112,484
Misc Expenses 600 {
service Charges 73
Total E 227,857
- ;_:l_d— e __,5'






GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : U73100TG2018PTC127421

a. The Company in the course of its business have commenced construction of a commercial
complex named COLLABS. The Complex is intended to be leased out and therefore the
Building under construction as on 31/03/2018 is taken as Capital work-in-progress. The
Company during the year has incurred certain expenditure towards advertisements,
promotions etc for leasing of Collabs under construction and are charged to Profit and Loss

Account.

b. Related Party Disclosures :
i.  List of related parties and relationships :

S.No Name of the Related party Relationship
1 Soham 5atish Modi-Director
2 | Tejal Madi - Director KIMP
3 Sharad Kadakia
4 Rajesh Kadakia Relative of KMP
5 Modi Properties Pvt.Ltd Enterprise over which KMP exercise control or
significant influence
3 Summit Sales LLP

ii. Transactions with related parties during the year :

5l. No | Name of the Related Nature of 2018-19 2017-18
Party Transaction
1 Sharad Kadakia Unsecured Loan 1,00,00,000/- -
taken
2 Rajesh Kadakia Unsecured Loan 1,00,00,000/ - -
taken
3 Madi Properties Pvt. | Unsecured Loan 25,000/- -
Ltd taken
4 Summit Sales LLP Purchases 50,206/- -
) Summit Sales LLP Advance Given 1,00,000/- -
o Jvﬂ_ =
— AT
ST






GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No : U73100TG2018PTC127421

Balances outstanding at the year end :

sl.No | Name of the Related MNature of 2018-19 2017-18
Party Outstanding
1 Sharad Kadakia Unsecured Loan 1,00,00,000/- -
2 Rajesh Kadakia Unsecured Loan 1,00,00,000/- -
3 Modi Properties Pvt. | Unsecured Loan 25,000/- .
Ltd
4 Summit Sales LLP Creditors NIL -

e. The Company was incarparated on 05/10/2018. This is the first period of financial accounts.
There are therefore no comparative figures of previous year.

As per my report of even date FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
c GV msc RY CENTRES PRIVATE LIMITED
O

W e >
(Alay Mehta)//,  croeee m Modi Tejal Modi
Chartered Actounfait'=: '::.-_. |I Director Director
Membership. N DIN: 00522546 DIN: 06983437
Place : Se:unﬂemhad_ Place : Secunderabad
Date : 26/09/2019 Date : 26/09/2019






GV DISCOVERY CENTRES PRIVATE LIMITED
CIN No @ UFI100TGZ01BFTCIITA21

Sub-grouping to Balance sheet
Unseoured Loans

Particulars As at31st March, 2019
Loans from Related Parties
Sharad Kadakia 10,000,000
Rajesh kadakia 10,000,000
Modi Properties Pyt Ltd 25,000 | 20,025,000
Loans from Others -
Aeclabm Outsourcing Pyt lid 5,000,000 p"
Toty 25,025,000

Sundry Creditors

Particulars Az st 315t March, 2019
¥. Ravi Shankar 40,506
Summit Sales LLP-Logistics 67 40573
Lreditors Contractors
B Madla Reddy On AJfc 1,900
Total 41,473

Other Current Liabilltles

Particulars As at 31st March, 2019
Statf Happy Card ;
Ch Ramesh TED
D Shiv Shankar 300
Mahender 1,200 1,280
Total 2,280 |

Other Current Ascats
Short term Loans & Advances

Particulars Az at Bist March, 2019
Staff Petty Cash
Marender Reddy Happy Card 6,018
Other Advances
Advance ta Summit Salas LLP 100,000 106,018

106,018







GV DISCOVERY CENTERS PRIVATE LIMITED

CIN No : U73100TG2018PTC127421
5.4-187/3&4, Soham Mansion, 2% Floor, M.G. Road, Secunderabad, Hyderabad — 500003
Mail id- accounts@modiproperties.com

NOTICE FOR ANNUAL GENERAL MEETING

NOTICE is hereby given that the 1% Annual General Meeting of the Members of GV Discovery Centers
Private Limited will be held on 30t September 2019 at 11.00 a.m. at the Registered Office of the
Company at 5.4-187/3&4, Soham Mansion, 2™ Floor, M.G Road, Secunderabad, Hyderabad,
Telangana-500003 to transact the following business.
ORDINARY BUSINESS:
1. To consider and adopt the Balance Sheet as at March 31%, 2019, the Statement of
Profit and Loss for the year ended on that date and the reports of the Directors and
Auditors thereon.
2. To appoint Statutory Auditors:
“RESOLVED THAT pursuant to the provisions of Sections 139, 140 and other applicable
provisions, if any, of the Companies Act, 2013, and the Companies (Audit and
Auditors)Rules, 2014 including any statutory modification(s) or re-enactment thereof,
Mr. Ajay Mehta, Chartered Accountant., having ICAl Membership Number (035449),
be and is here by appointed as the Statutory Auditors of the Company to hold office
from the conclusion of this Annual General Meeting till the conclusion of 06th Annual
General Meeting to be held in the calendar year 2024, at such remuneration as shall
be fixed by the Board of Directors and Mr. Ajay Mehta mutually.,”

“RESOLVED FURTHER THAT the Board be and is here by authorized to do all acts and
take all such steps as may be necessary, proper or expedient to give effect to the
above resolution.”

SPECIAL BUSINESS:
Regularisation of Additional Director :

“RESOLVED THAT Sharad Kadakia, holding DIN: 02903050 who was appointed as an Additional
Director of the Company, by the Board of Directors in their meeting held on 01/11/2018
under section 161(1) of the Companies Act, 2013(including any statutory modifications or
reenactment thereof) and applicable provisions of the Articles of Association of the Company
and who holds office up to the date of this Annual General Meeting, be and is hereby

appointed as Director of the company.”

By the Order of the Board
or GV Discayery Centers Private Limited

Place: Hyderabad irector A,/,ff%A

Date : 26/09/2019 DIN: 00522546

Note: A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend
and vote instead of himself and such proxy need not be a Member of the Company.






GV DISCOVERY CENTERS PRIVATE LIMITED

CIN No : U73100TG2018PTC127421
5-4-187/3&4, Soham Mansion, 2" Floor, M.G. Road, Secunderabad, Hyderabad - 500003
Mail id- accounts@modiproperties.com

DIRECTOR’S REPORT TO THE MEMBERS

Dear Members,

Your Directors have pleasure in submitting the 1'Annual Report together with the audited Statement
of Profit& Loss for the financial year ending on March 31% 2019 and the Balance Sheet as on that

date.

Financial Results:

2018-2019 | 2017-2018
(in Rs.) (in Rs.)
Revenue from Operations - -
Other Income 89,691 -
Profit before Tax & Depreciation (1,39,868) .
Less: Depreciation - -

PARTICULARS

Profit before Tax (1,39,868) -
Less: Current Tax - -
Profit / (Loss) for the year (1,39,868) -

The company has been incorporated on 05™0ctober, 2018 and this is the first annual report. The
Company for its business purpose has acquired land and have commenced construction of a
commercial building named as ‘Collabs ‘. As on 31/03/2019, the building is under construction. No
revenue therefore is earned during the FY 2018-19. The Company has incurred expenditure mainly
for advertising and marketing of the Building complex ‘Collabs’ which is under construction for the
purposes of letting it out. The net loss for the year is Rs 1,39,868/-

Changes in Directors and Key Managerial Personnel
During the year under review, Shri Sharad Kadakia (DIN :02903050 ) has been appointed as Additional

Director w.e.f 01/11/2018. The other Directors are Shri Soham Modi and Tejal Modi. There is no
change in Key Managerial Personnel. '

Significant or Material Orders passed by Regulators/Courts
During the year under review, there were no significant or material orders passed by the regulators

or courts or tribunals impacting the going concern status and Company’s operations in future.
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Board Meeting
During the year under review, the board of directors met on the following dates:

o 8" October,2018

e 1°'November, 2018
e 5"December,2018
o 19" February ,2019
e 27" March,2019

Deposits:
The Company has not accepted any Deposits from Public during the year.

Auditors:

Mr. Ajay Mehta, Chartered Accountant, who is the statutory auditor of the Company, hold office till
the conclusion of the forthcoming AGM and is eligible for re-appointment. Pursuant to the provisions
of Section 139 of the Companies Act, 2013, and the Rules framed thereunder, it is proposed to
appoint Mr. Ajay Mehta as the statutory auditor from the conclusion of the forthcoming AGM till the
conclusion of the Sixth AGM to be held in calendar year 2024, by the members of the company.

Directors Responsibilities Statement:
In terms of the requirements of Section 134(5) of the Companies Act, 2013, we on behalf of the
Board of Directors, hereby confirm that:

1: In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures.
2, The directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of the affairs of the company at the end of the financial year and of
the profit and loss of the company for the period.

3. The directors have prepared the annual accounts on a going concern basis.

4, The directors have laid down internal financial controls to be followed by the Company
and such internal financial controls are adequate and were operating effectively.

5. The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and such systems were adequate and operating effectively.

Internal Financial Controls

There are adequate internal financial controls in place with reference to the financial statements.
During the year under review, these controls were evaluated and no significant weakness was
identified either in design or operation of the controls.

Risk Management Framework
The Board of Directors of the Company has designed Risk Management Systems and Guidelines to
avoid events, situations or circumstances which may lead to negative consequences on the

/ \ = \A‘_._,_'i%(’
o\ il






GV DISCOVERY CENTERS PRIVATE LIMITED

CIN No : U73100TG2018PTC127421
5-4-187/3&4, Soham Mansion, 2* Floor, M.G. Road, Secunderabad, Hyderabad — 500003
Mail id- accounts@modiproperties.com

Company's businesses, and define a structured approach to manage uncertainty and to make use of
these in their decision making pertaining the business.

Particulars of Employees

The information required in terms of the provisions of Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is NIL

Revision of Financial Statement
There was no revision of the financial statements for the year under review.

Extract of Annual Return
In terms of Section 134 of the Companies Act, 2013 read with rules 12(1) of the Companies
(management and Administration) Rules, 2014 the extract of the Annual Return for the Company for

the financial year 2018-2019 is provided in Annexure A.
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By the Order of the Board
GV Discovery Centers Private Limited
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Annexure A
Form MGT -9
Extract of Annual Return as on the financial year ended 31st March 2019
(Pursuant to Section 92(3) of the Companies Act, 2013 and Rules 12(1) of the Companies (Management and

Administration) Rules, 2014)
A  Regist other Details
CIN U73100TG2018PTC127421
Registration Date 05-Oct-2018
Name of the Company GV DISCOVERY CENTERS PRIVATE LIMITED
Category of the Company Company limited by Shares
Sub-Category of the Company Indian Non - Government Company

Address of the Registered office and contact details 5.-4-187/3&4, 2nd Floor, Soham Mansion, M.G
Road, Secunderabad, Telangana-500003

Whether listed company No
Name, Address and Contact Details of Registrar and

b
Transfer Agent, if any Not Applicable

B Principle Business Activity of the Company
(All the business activities contributing 10% or more of the total turnover of the Company) _

Name and description of the main products/ service NCCode | %of Total Tumover

Renting and Leasing of premises and equipment 7730 -

C  Particulars of Holding, Subsidiary and Associate Companies Not Applicable

D Shareholding Pattern

(1) Category - Wise Shareholding
Name of Shareholders Upon Incorporation | At the end of the Year
No. | % TN L | eiTe L] e i
Soham Modi 4,000 40% s 0%|Physical -40%
Tejal Modi 4,000 40% . 0%| Physical -40%
Sharad Kadakia - 0% 3,600 36%| Physical 36%
Rajesh Kadakia - 0% 3,600 36%| Physical 36%
Acclaim Outsourcing Pvt Ltd : 0% 1,000 10%| Physical 10%
Modi Properties Pvt.Ltd 2,000 20% 1,800 18%)| Physical 2%
Total Shareholding 10,000 100% 10,000 100%
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(ii) Shareholding of Promoters
Name of Sharehold Upon Incorporation | Atthe end of the Year S.e!,:,ll Y
No. | % No. | % gl e
Indian Promoters : : ; il
Soham Modi 4,000 40% s -40%)
Tejal Modi 4,000 40% » -40%
Sharad Kadakia - 0% 3,600  36%
Rajesh Kadakia - 0% 3,600 )
Modi Properties Pvt Ltd 2,000 20% 1,800 2%
Total Shareholding _10,000 ___100% 9,000
(ill) Change In Promoters Shareholding
Cummulative
Increase/(Decrease) In : 3
Upon Incorperation ' 7| shareholdingatthe
Name of Shareholders the sharehiding i
No. | % No. | %
Indian Promoters i IS L
Soham Modl 4,000 40% 4000 40%|
Tejal Modi 4,000 40% 0 —A0N|
Sharad Kadakia - 0% 3,600 36%| |
Rajesh Kadakia - 0% 3,600 36%|
Acclaim Outsourcing Pvt Ltd - 0% 1,000 10%]
Modi Properties Pvt. Ltd 2,000 20% {200) 10%
Total Shareholding IEiﬂﬂ 100%
{iv) Shareholding pattern of Top Ten Shareholders (other than directors and oters|
Name of Shareholders Upon Incorporation | Atthe end of the Year |
No. % ey Nos P i g 1S
Total Shareholding - 0% - 0%

Name of Shareholders

Directors
Soham Modi 40%
Tejal Modi 40%
Sharad Kadakia 0% ,
Total Shareholding - 0% 3,600 36%
nd
Indebtedness of the Company Including interest outstanding / accrued but not due for payment
Secured Loan Excluding| Unsecured Deposits | 'roulindnbm .
Indebte