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H AGRtrEMENT FOR LAND DEYELOPMI,NT CHARGES

$ris Agreement is made and executed on this the 7tl' day of May 2011 at S.R.O, Keesra,
'Ranga Reddy District by and between:

g

M/s' MODI & MODI CONSTRUCTIONS a registered paftnership firm having its oflice at

5-4-18:7 /3 & 4, II Floor, Soham Mansion, M. G. Road, Secunderabad - 500 003 represented
'by its Managing Paftner Mr. Soham Modi, Sio. Sri Satish Modi, aged about 41 years,

$cupation: Business, hereinafter referred to as the Builder (which term shall mean and

include its successors in office, administt'ators, executors / nominees / assignees, etc.)

E

; 
AND

Mn. f. fUuRR, SON OF MR. DHARMA RAO aged about 25 years, Occupation: Service,

rgsiding at LIG-720. l" floor, Road No. 5, KPHB Colony, Phase - I, Kukatpally,
Fflyderabad., hereinafter referred to as the Buyer (whioh term shall mean and include his / her

hgirs, legal representatives, administrators, executors, successor in interest, assignee, etc)'
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For MODI & MO I CONST

Partner
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IYHEREAS:

A)

B)

c)

The Buyer has entered into an Agreement of Sale dated 2gth day of January 20r 1 for
purchase of a house along with an identifiable plot of lad (plot no. 29 ) in ihe projeci
known as Nilgiri Homes, situated at Sy. No. l2g, 129, 1aZ, 133, 134, 135 

'& 
136

situated at Ilampally Village, Keesara Mandal, Ila.ga Reddy District. As per the
terms and c<inditions of the said agreement of sale, the Buyer has agreed io pay
development charges on land to the Builder at the time of registiation of tf,e sale oeed,
along with the consideration mentioned in the sale deed.

The Buyer has purchased plot of land bearing plot no. 29 admeasuring 117 sq. yds.
under a Sale Deed dated 07.05.2011 registered as document no. tcjrlrt i, the bifice
of the Sub-Registrar, Keesala, R. R. Dist.ict.,. This Sale Deed was exlcuted subject to
the condition that the Buyer shall pay the <levelopment charges on land fir the
developme't of land by laying of roads, drainage lines, electrical lines, water lines,
development ofparks and other developments as per the rules ofHUDA.

The parties hereto after discussions and negotiations have reached into certain
understandings, terms and conditions etc., for the payment ofdevelopment charges and
are desirous ofrecording the same into writing.

NOW THEREFORE THIS AGRtrEMENT WITNF],SSETH AS EII.:

2. The Buyer has already paid an amount ofRs. 2,25,000/-(Rupees Two Lakhs Twenty
Five Thousand Only) before entering into this agreement, which is admitting and
acknowledged by the builder.

3. The Buyer shall pay to the Builder the balance amount of Rs. 7,78,000/-(Rupees
Seven Lakhs Seventy Eight Thousand Only) towards the developrnent charges on or
before 25rr' May 201 l.

4. The Buyer shall liable to pay the development charges on land irrespective of the
stage of development of the layout. The Buyer shall pay the amount as stated above

and shall not raise any objection on this count.

5. That the Buyer shall be liable to pay simple interest calculated @ 1.5%o per month on

all delayed payments of installments. Under no circumstances shall the Buyer delay

the payment of installments for more than 1 rnonth from the due date'

For MODI & CONSTR

The Buyer has agreed to pay a sum of Rs. 10,03,000/- (Rupees Ten Lakhs Three
Thousand only) as the development charges to the Builder for development of the
layout into plots by laying ofroads, drainage lines, electriial lines, wateilines etc., as
per lhe rules ol l"lU DA.
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6. It is hereby agreed anLl rrnrtFrcr,.^,J
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7. The Buyer ar his discretion ,,,'^ "^". _^-* 
q,u/ur tlle agreement for construction'
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to th.e Buyer shall be read
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SCI{EDULEDPLOT

* ;fu t #r [rHr fi .il].:i+ii,? ip:r
andal, Ranga l(eddy Distri

j"lrlf: 29 admeasuring aboutJJ.,134. 135 & 136 siru-atcd arcr, nereto, bounded on:

IN^ W.ITNESSES WHEREOIT thisexecxted on date mentioned abovemenhoned below:
tr HI;:lfJ fl::,1xH:":,::.,;,i: 
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MODI CONSTRU CTIONS

(Soham Modiraurroa(
Partner

2

(- -"^y

North
South

03 w d Re oad

East
03 w deI oR ad

West
P lot No. 28
P to No 3 0

BUYER

WITNESS:


