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DEVEAGREEMENT FORLAND LOPMENT HARGES
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T[is Agreement is made and executed on this the 7th day of May 2011 at SRO' Keesra'

Rgmga Reddy District by and between:

Mls. MODI & MODI CONSTRUCTIONS a registered partnership firm having its office at

5-4-18713&4IIFloor,SohamMansion,M.G.-Road,secunderabad_500003feplesented
frt it, ftfrr"gi^g Partner Mr Soharn l\'iodi' S/o' Sri Satish Modi' aged about 41 years'

Occupation: Business, tl.'"m'fto t"f"rred to as the Builder (which term shall mean and

idffi;i;;;r;;om i" orn"", 
"a-inistrators' 

exeoutors / nominees / assignees' etc')

H

MR. L. NAVEEN KUMAR, SON OF MR L' SWARAJYAM aged about 38 years'

Otcupation: Service, ,"'iaitig 
"u'i'zi- 

.i*Ini'ittaf' Phase-2' Nallagandla' Hyderabad'

hereinafler relerred to u"r,l" a"uyJ' 1*trittt te'm shall mcan and include his / her heirs' legal

lffi#i;;';;;. ;'d;in'oi'utoti '*"'tors' 
successor in interest' assignee' etc)'

fl 
For Moot t I CONSTRUCTIONS
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I, t:

ee o (st!5 d.t 3rr*r vtfl ANDHRA PRADESH

gSl.No. )\9r3 Dt : 17-03-20i1 Rs.100/-
Name : Santosh

gS/o.Shankar
-For 

Whom : M/s.Modi & Modi Constructions, Sec-bad

AND

K.SATISH KUMAR
Licenced Stamp Vendor
LIC.No.1 5-1 8-01 3/2000
REN.No. 1 5- 1 8-01 612009

H.No.5-2-3 0, Premavathipet (v)
Raj endranagar Mandal,
Ranga Reddy District.
Ph.No.9849355156



IlHEREAS:

A) The Buyer has entered into an Agreement of Sale dated 20th day of January 2011 for
purchase of a house along with an identifiable plot of land (plot no. 33 ) in the project
known as Nilgiri Homes, situated at Sy. Nos. 128, 129, 132, 133, 134, 135 & 136
situated at Rampally Village, Keesara Mandal, Ranga Reddy District.
As per the terms and conditions of the said agreement of sale, the Buyer has agreed to
pay development charges on land to the Builder at the time of registration of the Sale
Deed, along with the consideration mentioned in the sale deed.

B) The Buyer has purchased plot of land bearing plot no. 33, admeasuring 117 sq. yds.
under a Sale Deed dated 07.05.2011 registered as document no. in the
Office of the Sub-Registrar, Keesara, R. R. District.,. This Sale Deed was executed
subject to the condition that the Buyer shall pay the development charges on land for
the development of lald by laying of roads, drainage lines, electrical lines, water lines,
development of parks and other developments as per the rules ol FIUDA.

C) The parties hereto after discussions and negotiations have reached into certain
understandings, terms and conditions etc., for the payment of development charges and
are desirous ofrecording the same into writing.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS UNDER:

1. The Buyer has agreed to pay a sum of Rs. 9,63,0001(Rupees Nine Lakhs Sixty
Three Thousand Only) as the development charges to the Builder for development of
the layout into plots by laying of roads, drainage lines, electrical lines, water lines
etc., as per the rules of HUDA.

2. The Buyer has already paid an amount ofRs. 2,25,000/-(Rupees Two Lakhs Twenty
Five Thousand Only) before entering into this agreement, which is admitting and

acknowledged by the builder.

3. The Buyer shall pay to the Buildcr the balance amount of Rs. 7,3 8,0001(Rupees

Seven Lakhs Thifiy Eight Thousand Only) towards the development charges on or

belore 25th April 201 l.

4. The Buyer shall liable to pay the development charges on land irrespective of the

stage of development of the layout. The Buyer shall pay the amount as stated above

and shall not raise any objection on this count.

FOT MOD DI CONSTR ONS

Partner

L.N)c\tt\Vu't'l\^
.{



5 That the Buyer shall be liabre.to pay simple interest calculate d @ r.5o/o per month onall delayed payments of installminis. u"a.. ,o 
"i."u-.iances shall the Buyer delaythe payment of installments for more than f *ontfl frorolio due date.

It is hereby agreed and understood expricitty between the parties hereto the Buyershall be solely responsible for paymeni of any sales taxes, Vaf, ."*i"" 
". 

*lry
:ll:r-:].]t"i,t:ry rhat may become leviable rritfr..rf..ito the construction of thenouse under thrs agreement, or the sale deed, and/or the agreement for construction.

The Buyer at his discretion and cost may avail housing loan iiom Bank / FinanciarInstitutions. The Buyer shalr endeavour to obtain ;;;;;;.y loan sanctioned within30 days from the date of provisional booking. it " erita". shall under nocircumstances be held responiible for non_san"tIo" oiit. loan to the Br;;; i;;wha,tso.1v3r reason. The payment of installments to the Builder Uy tfr" gryJ. ,h"linot be linked with housing loan availed / to be availed by the euyer.

Wherever the Buyer is a female,. the expressions .He, Him, Himself, His, occurringin this agreement in relation to the Buyer shall be read ana construea u, .Sfr", H".lHerself' These expressions shall also be modified and read suitauty wherever tlreBuyer is a Firm, Joint Stock Company or any Corporate Body. " -- 
. 
''^ ..'

In the event of any changes in the terms and conditions contained herein, the same
shall be reduced to writing and shall be signed by all the parties.
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SCHEDULED PLOT

ALL THAT PIECE AND PAI{CEL OF llND bearing plor No. 33, admeasuring about
f17 sq. yds. forming parr of sv. Nos. 128, r2g, 132,"133, 134, B;5 & 136 situ-ated atRampally Village, Keesara Mandal, Ranga Reddy Disirict, hereto, bounded on:

IN WITNESSES WHEREOF this Agreement for Development charges is made and
executed on date mentioned above by the parties hereto in presence 

-rr,rr" *iir"*..
mentioned below:

For I MODI CONSTRUCTION S;3-
(Soham Modi)
BUILDER

Partn er

f.Nartr.n v.lvnou(

I

2

Nodh 30' wide Road
South 30' wide Road
East Plot No. 32
West Plot No. 34

BUYER

WITNESS:


