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h
T AGREEMENT FOR I-AND DEVELOPMENT CHARGES

fris Agreement is made and executed on this the e9
t,

day of ol^,c/ 2008 at

Secunderabad by and betureen:

t
M/S. MODI & MODI CONSTRUCTIONS a registered partnership firm having its offtce

4 5-4-18713&4. II Floor. Soham Mansion, M.G. Road, Secunderabad - 500 001

r6presented by its Managing Partner Mr. Soham Modi, Sio. Sri Satish Modi, aged about

38 years. Occupation: Busiiress. hercinafter referred to as the Builder (which term shal)

mean and include rts successors in office. administrators. executors / nominees /
,Brigne"r. 

"t...1

F aNn

$n. rneuoo GAJBE, soN OF MR. KRISHNA GAJBE aged about 33 years,

residing at Flat No. 02, Krupa Deep Apartments, Kamala Nagar, ECIL Post, Hyderabad,

h$reinafter referred to as the Buyer (which term shall mean and include his i her heirs,

legal representatives, administrators. execulors. successor in interest, assignee, etc).
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U'I IER I.,AS:

,A)
-fhe Buycr has errtcrcd inlo an Agrccment oi'Salc dated 09'r' January' 2008 lbr
purchase ofa house along *ith an identifiable plot of land (plot no.56) in thc
pro.jecl known as Nilgiri I'lonres. situated at S). No. 128. 129.132-136 situated at

Rampally' Village . Keesara \landal. Ranga Redtll District. As per the ternrs and
conditions ol'lhe said agreenrcnt of salc- thc Bur er has agreed 1o pa1' developmcnt
charges on land to thc Buildcr at the lirle ol'registralion of the Sale Deed. alcxg
rvith the consideration mentioned in the sale deeti.

fl) The Buyer lras purchascd pkrl o1' land bL'arins plot no. 56 adnreasurinq 2.+

sq. 1,ds. under a Sale L':ed daled !f.3-oE rcgistcred as documenl no e3s6 so

C)

in the Office ol'thc S ub-l{clr istrar. Kecsara. I{. Il. District. Tlris Sale Deed \\ als

cxecuted subject to the condition that the Burer shall pa),the developnrenl
charges on Iand lirr the de\ r'lopnrent of land by laf ing of roads. drainage Iines.
elcctrical lines. u,atcr lines. tlclelopnrent o1'parks and other developmenls as per

the rules of HUDA.

The parties herelo after discussions and negotiations have reached into certain
understandings. ternrs and conditions etc.. lbr the payment of development
charges and are desirous of rccording the sanre into u'riting.

2. The Buyer shall pay to the Builder the above said amount for development
charges of Rs. 20,60,000/- (Rupees Twenty Lakhs Sixty Thousand Only) in the
following manner:

Due date of ent
29.01 .2008

r 4.03.2008

3. The Buyer shall liable to pay the development charges on land in advance
irrespective olthe stage of dcvelopmenl of the lalout. Tire Bu1'er shall pa1'the
amount as stated above and shall not raise anl ob-iection on this count.

4. That the Buyer shall be liable to pay simple interest calculated @ 1.5% per month
on all delayed pa)'ments of installments. Under no circumstances shall the Buyer
delay the payment of installments for more than I month from the due date.

NSTR ON

Pogc )

Installment
I 4,40,000t-
II 16,20,000/-

For l.lODI &

4artner

NOW T'HEREIIORE'THIS AGREEMENT WII-NESSEI'H AS LNDER:

l. The Buyer has agreed to pay in advance a sum of Rs. 20,60,000/-
(Rupees Twenty Lakhs Sixl1'Thousand Only) as the development charges to the
Builder for development ofthe layout into plots by laying ofroads, drainage lines,
electrical lines, water lines etc., as per the rules of HUDA.

Amount (Rs.)

d
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Ir is hereby agreerl and utlderstood explicitll het*,een the parties llereto thc Buyer

shall be solel-r' responsible lirr pay'mcnt o1'an1 sales laxes' VAT- service iax or

any other similar livy thal nra\.become leviable rlilh rcspccl 1., 1hc conslruction

of the house under this agrcerllenl. or the sale decd. and/or the agreement for

construction.

The Buyer al his discrction alld cost nla)'avail houslng loan fronl Bank I Financial

Institutions. Thc B.y,er shall endca'.ur to obtaiu necessan loan sanctioned

u.ithin 30 days liom the datc of provisional booking. The Builder shall under no

circumstances be held responsible for non-sanction o1'rhe loan to the Buler lor

u'hatsoever reason. 
-l'he pa\nlenl ofinstallnlents to the Builder b1'the Bu1'er shall

not be linked with housing loan availed / to be availed by lhe Buyer'

Wherever the Buyer is a l'cmale. the expressions 'l'le. Hirn. Himself' His'

occurring in this agrecnrent in relation 10 the Buyer shall be read and construed as

.She, Her, Herseli. 1-hese cxpressio,s shall also be nrodified and read suitably

wherever the Buyer is a Firm. Joinl Stock Company or any Corporate Body'

ln the event ofany changes in the terms and conditions contained herein. the same

shall be reduced to writing and shall be signed by all the parties'

6

1

8

9. Stamp duly and Registralion amount of Rs. 9/, ooo/- is paid by u'ay of challan

No. 1s6q?4, dated sr- oj. q8. drawn on SBH, kccsay-q1 Hyderabad. R'('o"tr'

For t{O0l
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s( t II-_Dtrt.F.t) Pt_ot'

At-L THAI'PIECE AND PARCEI. ol' LAND bearing [)lor No. 5(r adnreasuring about
240 sq. yds. forming part ol'S1.. No. l2g. 129. i32-136 siruated ar Ranrpalll, iillagc.
Keesara Mandal- Ranga Reddv Districl. hereto. bounded on:

t.i-orth

South
East
\\'est

PIot No. -s 7

I'lot No. 55
30'*ide road
I)lot No. J()

IN WITNL.SSES WITEREOF rhis ,\grecnrcnr lir:- De'elopment Charges is ,ade and
executed on date mentioned above bl the panics herelo in prcsence ol'the witnesses
menlioned below:

For

WII'NI]SS

ODI TR

(So odi)
BUILDER

1

B YER

ONS

Pa rtner

@"-*-=a*-

2

l.

Lr-''-
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PHOIOGRAPHS AND FINGER PRINTS AS PER SEGTION 32A OF
REGTSTRATTON ACT, 19O8.

FINGER PRINT PASSPORT SIZE NAME & PERMANENT
SL.NO IN BLACK

(LEFT THUMB)
PHOTOGRAPH POSTAL ASDRESS OF

BLACK & WHITE PRESENTANT/SELLER/BUYER

BUYER

e--o.-cf"9-

For DI CO

Partner

SIGNATURE OF THE EXECUTANTS
2

,^s
., it

BUILDER:

M/S MODI & MODI CONSTRUCTIONS
HAVING ITS OFFICE AT 54,18713 & 4
III FLOOR, SOHAM MANSION
M, G RAOD, SECUNDERABAD
REP BY ITS PARTNFR

MR. SOHAM MODI
S/O, MR SATISH MODI

I

MR, PRAMOD GAJBE
S/O, MR, KRISHNA GAJBE
R/O, FLAT NO. 02
KRUPA DEEP APARTMENTS
KAMALA NAGAR
ECIL POST
HYDERABAD,

SIGNATURE OF WITNESSES:

I

b"--- rp:
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