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\,tls. Visllvaiit Castings & Enginceriug

.\ssociates having its ol'lice at 5-'+-l87ii
Secunderabatl 500 003. repres('nled hi.

Srir. Shli. Satish \'lodi.

\{;'s. I,ortune Autopttrbiles (lndil) P\t.

Itashtrapati lLoat'l. SccLrnderahad 500 (

\,lodi S/o. Larte. Shri. Pramod ('htndra \{t

Works a proprietar) I'irttr orr nc.l b1 \l
& -1. II Floor. Soham lVlensitu. ir4.G.

its aulhorizc'tl rcprcscn(tli\re Shri Solranl

(HEREINAFTER rct'erred 10 ns the l:irst Panl. lhich teflrl sllall mear al

their heirs. successors. legal representat i\.es- adtnitrislrators' assigns' elc).
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[his Agrccnrent is made and executed at Sccuntlcrahati o:r l0'r'da1 of'-l

Y \--

thERgruaffgR rcferrecl to as llle Sgcond Parrt - lrtich tcrnl slulll nle;tlt :ttt''l includc r:il

rheir legal heirs- sucr.-cssors. legal representati\,rs. arintinistrltlors. ltssiqns- clc).

lrr I



A. Whereas the Firsl l,any is the long temr lease holder of about 1.600 sq yds ol
land along $,ith strucrures ofabour 10.(100 sli. bearing plot no. 2613 ard Prcmiscs
No. l -7- 105{ situaled at Azirmabad IndLrsrrial arcl. l-lr derahad ( herc.afier reft'rred
to as the Said Premises) br, r,irtue ol agrecr')rr'r'tl of lcuse datc'd lO.9.lq$l. l i)c
said lease deed w'as executed bt Covs.nnrerrt ol' .{lrdhra l)radcsh :'lntlusrrics
Department in favour of the First Part).-..

B. l'he Second Pany is in the business of salcs and'service ol'automolriles and has
several dcalcrships in its namc' or in the natne of its associates. The Second Partr
has been in the said busincss lhr scveral lears and lras built a good reputalion irl
thc Irvin cilics. The Second Parll has gain!.d suhst nti l technical erpenise in rhr.
serviie. mainl.enance and rcpair ol automtrbiles.

C. The First Partv has approached the Second Party to provide it technical exp€rtise
and know holv lo set up rur industrial facility for selvice. repair and maintcnancc
of automobiles. l-hc lrirst Parll. has otlered to us!' the Said Premises to sel up the

business ofservice. nraintcllancc and repair trl arrt<rn rolrilcs.

D. The Second l'artv has agreetl 1o dle proposai ol the liirst Pan! lo set up .r

indusrial facility to seftice. mainlain and repriir autonrobiles. 'l'he Sec'onrl Panr
has agreed to ma.lie improvenrents 10 the buildingi and provide rhe requisite
machinery at its cost. along u'ith technical expertisc and personncl. prorided thc

First Panl agrees to run the laciliq on a da1' to da1' hasis bv providin-r: arrd

maraging the required stall'.lahour.

E. The panies hc'rein have r!'Itched an understanding to set up an indtslrl in thc Srid
Premises on the tbllor'r'ing lerDrs and conditi,rns:

NO\\'Tl-llRI]FORII 'lIllS A( il{ l,lr\ ll:N.I \\ II \I SSIr I Il .\S [(]l.l-O\\'s

l. The Second Pany shall at its risk antl cosl nrakr' all lhc capital c'xpentlittrre

including renor.ation of buildings. sctting up additional stt'tlctures. prot'ide requirctl

machiner), etc.. to enable lhe Firsl Pan-v 10 eltectivelv run the proposecl indust .

2. The Fint Party shall be responsible for lhe da1 to da-! Inantgcment trt thr'sili(i
industry b1.' providing requiretl nranpoler t-or rLrnnitlg thc industrl. Frrrther thc l:irst

Pan."- shall hear all thr' costs lilc repair md ntaitrtenlttcc tll' nrachinerr. buildings.

struclures, electricitl' and \\ irlel' ehorsc\- \ccl.lril\ chargcs. stlirtr rrf tt't;tlpolrr
labour provided. etc.

3. The Second Party shall at its cost provide the rt'qttired ,spitres to thr: Firut Partr tirr
rcpair and maintelrance of lLrtontobiles sent b)-, lhc Secerntl Part)' to the first Plltl
tbr sen'icing. repairs and nltintetlilncc.

.1. For their services provided br the First P:irt\ t() lhc Sccontl ['an-v. lllc Sec0tt.l l):rttr

shall pa)'the First Part)'chargcs lbr servicirtg. n)ililllcll.tllce. repairs i:niJ :t()el'.inS ('l

automobiles as per rales givr:n in .'\ppendir A '[hc said rates shall he sulriect to

change from tinre to tinte otr rnutual agreemen(.

5. The First Parrl shall be rcsponsiblc for pa1-ntent ol'rvages. salarics. ESI. PF ar

other statutory liabilities fbr th(' stall'emplo)ed b) it. Ilorvever. thc SeconiJ I'an1

shall depute the required technical stalf al ils .,tvt't cost to ensurc that serviccs

provided as per standards s!'t hl lhe Sceond ['lrt1. 'lhc Iiirst ltlrnl shrll he

responsible 1'or providing lll trlltc'r stlfl,'laboLrr lll!ll lltit\ hc lequirtd to run llie
operations smoothly al)d as per the advice of tit,.: scc,-,ttil I)artr'.

--.\
Fr Vriwaii! Castingt E'r! :efri.,{Wcrir

Irr'-
l0r t r: iies (Ifl3

NK I



6. The First Party shall periodically raise invoices for sen'ice charges and the Second
Pany shall pay the charges u,ithin 7 dars t'f receivinr thc inr.oice. lt is clcarlr
underslood betrvcen the panics that lhc sclriccs pruritlcd br th.. |ilst l)art1 ro rhc

Second Parly are in lhe nature oljob work and the Second Party shall hca, thc cosl
of VAT. service tax. elc., and make payments after detlrrcling the applicrblc'l l)S

7. Either party can terminate this agreement b1.' giving an advance noticc rrl ll
months. On such terminalion th!. Second Partl, shall he entitled lo rcltrr''r c irl

fixtures, finings. machinerl. equipment, etc.. belonging to it. Hour\,er. th!. Scc(md

Pany shall not be entilled ro renrrrve builtlings ()r structu(.s ttnslnrct,,,tl h\ ir .nrJ

instead the First Partl shall pa1 rhc Se.ond l)ar[ dr'preciated \xlue ol' such

additiqns/alterations on a mulualll- agrccd valuation.

8. This agreement shall be valid tbr a period ,rf 9 ;-elrs lrom this date of this

agreement and shall be rene$ed lbr furrher periuds ()n mulual acrecnl!'ttt. lt is

explicitll r.urderstood b-r hrth rhe pcrtics that lhis xBreernsnt is a lrrng tcrnr

arrangenrent and both parties shall endeavor t(, cnsurL' that anl ditlc'rcnces rr.'
mutually and anricably resolved.

9. Both parties agreed to sign all necessary application, documenls. tirrnts. etc.. ftrr
affecting this agreement. Both parties shall btr entitled to scck registrations firr
trade license. VAT, service titx. income tax. Iabour license. professitlnal tax. etc.. on

the address of the said premi:e:.

10. The Said Premises shall onll he rrsed l'or lhe activities colrtemplalc(l under this

agreement and not lor ar! uther unauthorized or illegal activity.

Il.The Second Party slrall mrt claint anl lease hold or tenancy' rights in the said

premises and all activities in lhe pretnises shiril he strictly in accoriiance n'ith thc

ternu of the lease deed.

'12. It is mutuallf ilqreed bet$'cen both tltc partir-s that thc Said Prc-mises shall it usc,l

exclusively for providing services to the custontcrs ol the Second Pan.'" antl its

associates and th€ First Pan;' shall nol be entitled to ofl'er ils sen'ices lo an) third
part)' during the subsistence of this agrL'cnlent.

li.The Sccond Party shall be cntitled to disl-'lat its signngc promilentll' along \Yill)

signage of its principals.

14. That in case of irn) dispute betrvecn the peflics. lhe nlattcr shall be rt-sohed br

arbitration under the provisions of Arbitration and Conciliation Act. 1996. Ihe

place of arbitration shall bc at Secundcrabad anJ tlte procecding-s shall be in
English. The place of legal j urisdiction shilll [re at Secunderabad.

IN WITNESS whereol this agrcenlellt is signed anri cxccutcd h1 the partics in prescttt:c

of the following witnesses on the datc first abolc tttentiottt'd. ltt Ill"derabrC.
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Apoendix - A

Charges payable by the Second pady to the First party for the services re[dered as

follows:-

1. Rs. 500/- per accident epair car.

2. Rs. 100/- per car for general service

For lrriwajil & Englnae rko

Proprletoi

For Fo une s (lndia) Pvt. Ltd.
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