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This Agteement is rnade and executed at Secunderabad ou this the lo'h July 2013 by arld between:

M/s. Vishwliit Castings & Engirreering Works c propriclary firT.olvn1d by M and M Associales

i,havins. its office at 5-4' 187/3 a o' || t'#"i"il"'f"f"ntiou' t'l C Road' 
^Secunderab:rd 

- 500

|"d6;:1:pj,Ii,tJ; -, ouoo'i'"l '"p'"'"naii'" 
st"l sot'om voa; s/o Shri Satish Modi'

/HEREINAFTERreferredtoastheFiNtParty,whichtermsha|llneanandincludealltheirheirs'
::;:;;,];i ;"rrese,tatives, cdministrarors' assigns' etc)

' o*,
$-nrrr. 

oo*n" Motors Pvl Ltd' havinp its recislered office 
'lt 

C 0l' Lala I lrnd rnarl' 5-'l-94'

diJ;l; iH;ffi;;"uui -ldooor' 
'"i'"'"rrrei 

bv irs director Mr' Nirav Modi

dHEREINAFTERrefenedtoast}eSecondParty,whichtermshall.meaost|dinclrrdealltheir
U;i;.i;,';;*,,, lesal representatives' adminisrato,'' assigns' etc)'
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WHEREAS:

A. The First Party is the long term lease holder of about 1,000 sq yds of land along with

stuctures ofabout 3,000 sfl, besring plot no. 2612 beariDg door number l-7-1054 situated

at Azamabad lDdustrial area, Hyderabad - 500020 (hereafter referred to as the Said

Prcmises) by virtue of agreemont of lease dated 10.09 1981' The said lease dced rvas

executed by Govemmeot of Alldh.ra Pradesh /lndustries Departmelt ilr favour of the First

Party

B. The Second Parq' is in the business of sales and servicc of automobiles and has several

dealerships in its name or irr tlte narne of its associates The Second Party has beerl in the

said business for several years and has built a good reputation in the twin cities The

Secold Pany has gained subsuntial technical expertise ill the service, rnaintenattce and

rcpair of autonlobiles.

C. The First Party has approached the Second Party to provide it technical expenise and

know ho* to set ui'an industrial facility for service, repair aDd mairtenance of

automobiles. The First Party has offered to use the Said Premises to set up the business of

service, maintenance and repairof automobiles'

D. The Second Party has agreed to the proposal of the First Party to--set up a i dustrial
- 

fucifity to service, maintain and repair arltomobiles The Secortd Pa(y has agreed to

,iui."-irnprou"t""*,o the buildingsand provide the requisite machinery al its cost' aloog

*itii t.ttini""l 
"*p".tise 

arld pcrsoiral, provided the First Party agrees to run the facility

on a day to day basis by providing ald managing the required staff/labour'

E. The parties hereitt have reached an understanding to set up an industry in the Said

Premlses on the following terms and conditions:

NOW THEREFORE TMS ACREEMENT WITNESSETH AS FOLLOWS:

l. The Second Party shall at its risk and cost nrake all the capital expenditure includirrg
" 

."norution of buiidings, setting up additional structures' provide required machinery' etc '
to enable thc First Party to effectively run tire Proposed industry'

2. The First Palty shall be responsible for thc day to day management ofth€ said industry by
' p*r;ai"g iq"1t"J rnrtpo*", fo,.,,rning the i;dustry'. Fudl)er the First Party shall bear all

itr" 
"ottif 

if." repair and maintenance o-f rnachinery, brildings' structures' €lectricity and

,r"t"."tturg"s, ."cu.ity charges, salary ofmanpower/ labour provided' etc

3. The SecoDd Party shall at its cost provide tle required spareslo the First Party for rePair

and Draitrtenance of automobiles senr by the Second Party to lhe First Party for servicing,

rePairs alld nrailltenalrce

4. For their services providod by the First Party to the Second Party' the.Second Party shall

oav tlre First Party charges for servicittg, tnalntenalc€, repairs and stocking ofautomobiles

5.'o.r ,""t gir.; i" Ap"pendix -A The said rates shall be subject to change from titne to

tilne on mutual agreement.

5. The First Party shall be responsible for paynrent of wages' salaries'.E-Sl' PF ard other- 
;;r;, liabiliti€s for the staff €mpioyed by it Horuever, tlre Second Party shall depute

tf,. ,"q,iit"a t""frnioul staff at its own cost to eosure that seryices provided as per standards

.", ty ,il" Se"ond putty The First Party shall be responsible.for providing all other

,tafrriamu, ttrat .ay ue re.quired to run the operations srnoothly and as per the advicc ofthe

Second Party.

6. The First Party shal! periodically mise invoices for service charges and thc Second Party- 
Jutt puy thc iharges \,,/ithin 7 days of receiving rhe irrvoice lr, is^clearly tlndemtclod

u.i*"!rif* p*i"t,ttat tfie services provided by tlre First Party to the.Second Party 3ro in

tti" ruirr" ofjoU.rotk and tlte Second Party shcll bear tlle cost of VAT' sen'ice tax' ctc '
and make pa)4Dents aft€r deducting the apPlicable TDS'

I Ergl lrn !1iJi!i!
R6 PVT. LTD

atl-u;J'

-... Proprii:or

LI; 1o! FOP.TUNE

Director
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7. Either party can terhinale this igreenrent by givirrg an adyance notice of 12 months. On
s[ch lermiDation the Second Party shall be entitled to renlove al fixtures, fitrings,
machinery, equipment, etc., bclonging to it. However. the Sccond party shali nol be
entitled to remove buildings or structures constructed by it and instead the Filsr party shall
pay the Secold Party depreciatcd valuc of such additions/alterations on a mutually agreed
valuation.

14. That irr case of arly dispute botween the parties, the matter shall be resolved by arbitration

under tlre provisions of Arbitration and Coociliatior Act, 1996. The place of arbiration

sh6ll be at Secunderabad and the proceedilrgs shall be in Engiish. The placo of legal

jurisdiction shall be at Secunderabad.

8. This agrcement shall be valid for a period of 9 years from this date of this agrccment atrd
shall be rencwed for further periods on Drutual agreemert. It is explicitly understood by
both the parties that this a8recment is a long tenn arangement and bolh pdrries shall
end€avor to ensure that any differerc€s are nlutually and amicably resolved.

9. Both parties agreed to sign all necessary application, documents, forms, etc., for alfecting
this agreement. Both pa.ties shall be entitled to seek registrations for trade licensc, VAT,
service tax, income tax, labour license, profossional tax, etc., on the address of the said
premises.

10. The Said Premises shall only bc used for the activities co,rtemplated undcr this agreeDent

and not for any other unauthorized or illegal activity.

I l. The SecoDd Party shall not claim any lease hold or tenancy rights in the said prernises and

all activities in the premises shall be strictly in accordance with the terms ofthe lease deed.

12. lt is mutually agreed between both the parties that the Said Premises shall l.:e used

exclusively for providilg services to the customers of the Second Pany attd its associates

and the First Party shall not be entitled to offer its services to any third pady during the

subsistelce of this agreenrent.

13. The Second Party shall be entitled to display its signage prominently along rvilh signagc of
its principals.

IN WITNESS rvhereof this agreenlent is signed alld executed by the parties in presertce of the

following witnesses on the date first above mentioDed, at Hyderabad

fror'y'riwtyr da ilj.,irkt

w]TNESSES

--/-' proprietnt
t Partvl'irs

j'or FOP.TUNE ORS PVT. LTD

CLI
Directol

ecord Parry

l lir r



APPE NDIX.A

Second party will pay to fiIst patty as Per the follolvinB

Vehicle loading charges Rs 50/- pervehicle

Vehicle unloading charges Rs' 50/- Per vehicle

washing & Service charges Rs l00/- per vehicle

Far Vrsn: ing I Errgirse no Works 3or fOR MOTORS PV'I: LTD

D cto I

....' Picirietor


