Fromt Shri L.P.PLtti,
Bombay e
To.

Srl Satigh Modl
represinting

¥/s. Sohem Engineerdmg Cowporation,
M/s. Meeya Industries,

M/se Gurudev Engineering Co.,

M/s. Visvagit Castings.

Secunderabads
Deax S’J!B,

Ret Lease of part of plot Nos 26/1,26/2,24/1,27/2
at Industrial Aves Azowabad, Hyderabad. ;

I gonfirm that I have requested the Govermment of
Anghra Pradesh to trancfor the lease of land admeasuving approximately
124348 « 75 sqeyde. in favow: of your flmmg of which I had agreed
: t0 become a partner. The Covernmeni of Andhya Pradesh has agreeéd
to exeoute a lease in respect of the aforesaid land in favoux
ofthe said fiyme I have authorised My. Satish Modi one of the

Partnerg of “he fivm te exeoute the lease deecd on behalf of the firm.

The walue of ihe sityunetures and buildings standing on the
aforesiid part of the land has been mutua 1)y ggveed at Rsa3,00,000/=.
Now it is agreed as foliowss
(1) I will not beoome a priney in your fizm
(2) Your firm ghall pay the sum of Rs3,00,000/= as aforesaid as
conslderation for the aforesaié buildings and structures whid are

already in your possession.
(3) I will be entitled to a appropriate the said sum of

Rs.a,co.aoo/- which will remaln ag a devosit with me, till the
Goverrment of Andhra Pradesh excoutes lease deeds in favour of

the fismme
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(4) On the execution of the lease deeds I shall be

entitled % appropriate tho said sum of Rs3,00,000/-

remaining in deposli with me tovards congideration for the

value of the s trutures ard buildings whiéh shall thereafter
Li.oe. after execution of the lease deed in favour of the fims )

hig—buildinesand-—stroetures automaticacally become the property

of the respective firms.

(5) You shall, at your own cost take neosssary sters

to have the leases execubed by the Government of Andhm Pradesh

in &ouz favour.

(6). . No consideration for land is psyabls as the same

belongs to the Government and mo premium e%e. can be charged

under the %2 termg of the lease and umder the lawe

Flease corfimm on the cwpy hercof.

Yowrs faithfully,



