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DEED OF RELINQUISHMENT

This Deed of Relinquishment made and executed al Hyderabad on this 8th day of April 1994, by and
between :-

1. Shri Roopesh M. Desai S/o. Shri Mahesh K. Desai aged about 21 years, R/o. 1-11-222/3/1, Begumpet,
Hyderabad.

2. Miss Devamshi M. Desm D/o. Shn Mahesh K. Desa aged about 19 years, R/o. 1-11-222/3/1,
Begumpet, Hyderabad. :

Miss Preett S. Desa1 D/o. Shn Subodh K. Desas, aged about 18 vears, R/o. 1-11-251/10 Plot No. 3/A,
Begumpet Hyderabad.
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4. Miss Nimita 8. Desai D/o. Shii Subodh K. Desai aged about |5 years, R/o. 1-11-251/10 Plot No. 3/A

Begumpet Hyderabad, represented by her father and natural guardian Shis Subodh K. Desal S/o. Shn
Kantilal Desan

5. Master Sanket S, Desat 870, Shit Subodh Ko Desai aged 13 vears, R/o 1-11-251/10 Plot No. /A
Jegumpet Hyderabad, represented by his father and natural guardian Shn Subodh K. Desai S/o. Shi
Kantital Desat.

6. Master Ricken V. Desai $/0. Shii Vined K. Desai aged about 16 vears, R/o.1-10-38/]1, Nirmal Bldg.
Hyderabad, represented by his futher and natiral guardian Shii Vined K. Desat S/o. Shy Kantilal B
Diesal.

7. Miss Hiral V. Desat 1Yo, Shri Valmik K. Desai aged about 14 years, R/e. 1-10-38/1. Nyma! Bldg .
Hyderabad, represented by her father and natural guardian Shn Valmik K. Desai S/0. Kantilal Desa.

8. Masler Arnav V. Desar 5/0, Shin Vinod K. Desar aged about 12 \féai's R/o. 1-10-38/1, Nirmal Bidg.,
Hyderabad, represented by us father and natural guardian Shi Vinod K. Desai S/o. Shri Kantilal B.

Desm

9 Master Amit V. Desai S/0. Shri Valmik Desa aged about 13 vears, R/o. 1-10-3%/1, Nirmal Bldg.
Hyderabad, represented by his father and natural guardian Shri Valmik Desai.

{hereafter collectively referred to as beneficaries of Desal Groupi.
IN FAVOUR OF

1 Smt Tejal Modi Wio. Shri Scham Maodi aged about 23 yews, resident of 1-10-72/2/3, Begumpet,

Hyderabad
3

3 Shri Soham Modi $/o. Shri Satish Modi aged about 24 years, resident of 1-10-72/2/3. Begumpel,
Hyderabad, representing Shn Soham Modi HUF under & capacity of Karta of HUF.

2. Shii Sourabh Modi /0. Shri Satish Modi, aged about 22 years, resident of 1-10-72/2/3, Begumpet,

Hyderabad.
(hereafler collectively referred to as contimung beneficiaries of Modi Grouph.
The expression 'Beneficiaries of Desai Group' and 'Beneficiaries of’ Madi Group' shail mean and inciude
unless i is repugnant to context their respective legal hews, nommnees, representative, adminisiraior,
executors ete.

Whereas.

| Beneficiaries of Desa Group are having beneficial interest in a private determined trust styled as M &
M Associates.
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2. The said trust ill seftled by Shn Ashok Chaturdal Desat vide Deed of Trust dafed 31/03/198]



3. The respective beneficiaries of Desai Group is having following share in the Trust

Naine Share Date of aliaining majonty
Shri Reopesh Desa 12.5% 25/05/1990
Miss Devarshi Desai - 18/05/1993
Miss Preet Desat 13/08/1993
Miss Nirmita Desai 07/07/199%
Master Sanket Desai 03/09/2000

16/08/1996
01/11/2000
24/12/1996
12/08/2000

Master Ricken Desai
Master Arnav Desal
Miss Hiral Desai
Master Amtesh Desai

The Deed of Trust dated 31/03/1981, inter alia, provides that the share of bencficiaries is to be accumulated
till the respective beneficiary attains the age of majonty.

4. The beneficiarics of the Desar Group who have attained the age of majonty and father and natural
guardian of other minor beneficiaries of the Desal Group have decided {o relinquish their respective
beneficial share in M & M Associates in favour of continuing beneficianes of Modi Group.

Therefore this Deed of Relinquishment Witnesseth as under:
i, That the respective beneficianes of Desai group have relinquished all their rights, claims, interest of

whatsoever nature in favour of the continuing beneficiaries of Modi Group as given hereunder with

effect from 01/04/1994.

In favour of Extent of Share
Smt. Tejal Mods 25% -
Shn Soham Modi HUF 25%

Shri Sourabh Mods ' 50%

2. That the respective beneficiaries of Desai Group shall not have any nights, clabms, interest of
whatsoever nature in the Trust of M & M Associates.
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IN WITNESS WHEREOF the parties hereto have set theirs respective hands at Hyderabad on this the 8th
day of Apnli, 1994, .
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4. Miss Nirmita S. Desai , represented by her father Shri Subodh K. DesW

5. Master Sanket 8. Desai, represcnted by his father Subodh K. Desai. ujﬁﬁ
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6. Master Ricken V. Desat, represented by his father Shn Vinod K. Desai. (Qn.d( KDo=sa.
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Miss Hiral V. Desai, represénted by her father Shn Valmik K. Desai .

d by his father $hri Vinod K. Desai Akf)*"“: KB,

8 Master Arnav V. Desal, represente

f %/M( et L i
9. Master Amil V. Desal. represented by his™father Shni Valmik Desai.
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M & M ASSOCIATES

5-4-187/3&4, 11 Floor,
Soham Mansion, M. G. Road,
Secunderabad — 500 003.

Ph. No. 040-66 33 5551/2/3.

RESOLUTION

It is resolved by the trustees of the Trust to accept the resignation of Shri. Satish Modi & Shri,
Mahesh K Desai who have expressed their desire to resign due to personal reasons. The
following are the existing trustees who are authorized to operate bank accounts of the trust.

1. Ashish P, Modi

2. Nirav P. Modi
3. Soham Modi

It is also resolved that any two of the trustees from the above mentioned existing trustees can
operate the bank accounts on behalf of the trust.

Place: Secunderabad
Date: 06.09.2012

Signature of Outgoing Trustees Signature of existing Trustees

Satish Modi 5‘9 %&
U [ahest desa:

Attested

i L s LEE T T PP U i e v—
'



