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DDI,D OIi RELINQTIISH I I!]5.1.

This Deed of Relinquishment made and execuled at Hyderabad on this 8th day of April 199d by and
between :-

Shn Roopesh M. Desai Slo. Shri Mahesh K. Desai aged about 2l yeals, lvo. l-ll-222R11, Be€umpe|
Hyderabad.

2. Miss Devarnshi M. Desin D/o. Shri Mahesh K. Deni aged about t9 ycars, IUo. I-ll-222l3/1,
Begumpet Hyderdbad.

Miss Preeti S. Desai Dlo. Shri Subodh K. Desar, aged ahout l8 year:, iVc. l-ll-251/10 Plot No. 3/.\
t3egumpet Hyderabad.
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11. Niiss Ninnita S. Desai D./o. Slri Subodh K. l)esai aged ahout 15 years, fvo. l-lt-251/10PloiNo. l.rA.
Beplnt)pct iiyduaharl represented by her lirlher irr)d natrual p3rardian Shti Subodlr K. Desai Slo. Shri

Kirnlilrl Dcsar

l\! stcr Snnkcr S. lr{sai S/o. Shri Sohodh K Dcs.ri ag.;d lil i,cds. I(/tt l-t l-2,51/10 l)hl \"o 3/A.
Edgrurpel flydcrabad, reprcsurted by his lititcr rrtd rurhu.J guariian Shri Subo<ilt K. Dqai S/o Stui
K,,,rtilal I)rsai.

o. N,laster Rioken V. Desai Slo. Shn Virod K. Desai aged abcttt 16 year:;, R o.l -10'3.9/1, l{imal BlCg.,

Iiydcrabad. repres.enled by his fa0rer and nahual Euardiatr Shri \rurod K. Dcsai S/o. Slui Kantilal B.

Ilesli

7. Ir,iss iliral V. Desai D/o. Shri Valrnit K. Desai aged about 14 years. lUo. l-1G38/1- Nirmal Bldg..

Ilyderabad, represented by her father and natural guiudiiut Shri V'alnrik K. Desai S/o. Kan$al Desai-

8. N,taster Alnav \/. Desai Sio. Slui Vnod K, Desat agetl utlrout 12 y-eurs, Uo. l-to-3ti t, Ninnal IlldB.,

Hyderabad, represented by lu: tither rurd natural guardian Shri Vinod K. Desai S/o. Shri Kantilai B.

Desli.

Iuaxl,:r Ariil V. lJesar S/o. Shn Vllmik liesir aged Iil]out 13 ye,rrs, ruo. I-IG3t l, Nirmal Bklg.-

lly d*airad. reJrrcsentcrt ly iris fathcr anri ratutal gurdiiut Sfui \iafuttik llcsai

ili.rr.'iiur rulirLtricii rcti',r.ri ir'.r. Iruiieiirrrr:r:s,ri f-)Js,r, iir('rri.ij

Srrrt 'feirrl tr{crcti \\';-,. Shn S,-,h:un Ltr,'dr. aged abc'ul 2l ye;us. rcsident '-,f l-10-'72t7t1. IlegurnPct,

Hlderirbld

Shri Sohnrn l\lotli S/o. Sh,ri Salish Motli aged aboul 2l yetus, resident of l-10.121213. Begunpet.

Hyderabad. representing Shn lioham N'l(di IiLIF under a capacity olKada of HUIr.

shri tiourabh Nlodi sh. shri satish lvlodi. aged atroul 22 ycar, rcsidcnt ol l-lo-'721211, BEgumpcl

Hydcrabad.

ihvreafler colltctively tefere.J to irs r-outtrurng t'etreflciaries c'[ ir'Iodi Group].

T1c e.xpre;sion 'Benciciuri,is ol'Desai Croup' ald 'Benefici;uies of ir'lodr tiroup shall rnean unii include

iir ess it is repliEnnnt ti-, c.,jttext their t'c.pec-tive legd h,:in. nominces, Il'presentatrvq adrninisliztt-,r,

(::ieaili(,i. ci(.
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I Hei]rlic-irL|ics (,1 l)"-ilt (;rr)lll):ue lrar,rrc l,Jrielici;)i ilrlardil iI r, PIii.,tu rlctrtDtitteil trll\r slr.la{1 irs ll .t
\J Assot iirlus.
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-1 Tlre rcspcctjve beneliciarii.:s ol-Dcsal (iroup is having ibllowing sh;rle in the Tnst

i\larrle
Shn Roopcsh Desar

I{iss fjcvarshi Dcsai
1..'i iss Prceti llesai
l'{iss Nirririta Iltsii
I'{aslei Sanket l)esai
l\la.stel Pir;ken Demi
Nlarler .{rna'., l)esai
tvliss Hiral t)e:li
IUaster Anllesh l)isrri

Date of attaining majodty
25/051t990
18105/1993
I &',08i/1993

0'7 /o7 / 19tt9

01/09i2c$0
tsayt996
0li I112000

2411211qq6

t2l0,t/?000

Share
l').5?i
t 2.5a,t

I ?.50.i

t')..5r.n

Thc Deed ofTn$l dated 31/0yl'n81, inter alia, prervides llal [re share ofbeneficiaries is to be accurrrulated

lill llre rcspeotive beneEciary attains thc age of majority.

4. lJre bencficiariss ot'the tiesai Group who havc altaintd lhe age ol rnliority cnd father and natuml

pSrarriiarr of oi}er mjnr:r beneficiurier of the Desai Group huve decided io re}nquish theit rcslxclive

beneficial share in M & M Associa(es in Iavour ofcontirruiryl btlteficiaries of Modi Cmup.

Ther,:fore this Dccd of Rclinquishnolt R'imesseth as utdcr:

l. 'lhrit the respective beneticianes of Dcsai E:roup hrrve telinrluished all tlieir riltltls, claims, inteiesl ,of
rlhatsoel.er nalrle i falou, of t-he continu.lng beneforanes ol Modi croup as given heretmder *ith
effecd Eonr 0 I /0,1/ I 994.

In [ov,]uJ c'f
Snrt. Te.ial lr4odi

Shri Sohant futodi IILiF
Shn Sourabh Motli

l

Extent of Share

25o/o

50%

2. 'Ilrat the resp,:otrve beneflciirrics of Desai t]oql slra]i not havc i{l}' rlglrts' clai}ns' interesl ol
whatsoi:yet nature in the Tnrst ofIl & Ir't Associates

t {-$e<,
z tp-0ars't"i\es9

6 dl** \.?)q"?""'-

-ry'L/""" /'/" tc

( 0^^.''t'"t>vo.. '

o/, t r t ,- li- )2" a"-

)o., o'-
c"^

f:9 c,OaJ

'/1. - D.)

q J'L

J

I

]\INJI\,I.DOC



lN WII'NESS WIIEREOF the pa,lies hcreto have set lheiB respectivc haruls at llydcrabad on dis thc Stlr

day of .Apil, 1994.
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'1. Nliss }linnila S. Desai . represonted by her father Shri Subodh K. Desaj

5. \,laster Sanliut S. Desai, represiJrted by his f,rther Subodh K.

o. lt.r.stel Rickeu V. llesa! represenlcd b)' tG iather Shri Vtrloil K. Dcsai. d*"^r"-^'

1 ltiiss Hirri V [)eiai. \Ierlrlik K f)cs;ii .
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M & M ASSOCIATES
g.l873&4, II Floor.

Soham Mansion, M. G. Road.
Secunderebad - 5fl) fit3.

Ph. No. 040-66 33 55St tzt3.

NE SOL UTION

It is resolvcd by tho husees of rhG Trr.t to acc€fl the rosignation of srni. satish Modi & shri.
Mahesh K Dcsai who have exprpssed theh dBire to resign due to porsonal rcasos. The
following ilE the existing tust es who arc autrorized to operare bank accounb ofthe aust

I. Ashish P, Ivlodi

2. Nirav P. Modi

3. Soham Modi

It is also resotved that any two of tre tnrstees fiom the above mcntioned exMrg bustees caa
operate the bqnk ac.ounts on behalfofthe trust.

Place: Secuntterabad

Dote:06.09.2012

Srgnature of Outgoing Trustees Signsture of extsting Trustert

l

V-a.l,u/,lw*
Mah€sh I( D€sai "1

Satish Modi

Attested

Ashish Modi

) atJnaa'


