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t,U'I'I'IiR OII UNDERTAKING

Tlris Letter ofUndertaking is made at Secunderabad on the 19'l'day ofAugust2017 as set out in
tlte schedule to the Ltnderlaking between Borrower, more particularly described and set out in the
schedule to this Undertaking of the first part and Builder more particularly described in the
schedule to this UnJertaking of the sccoud paLr and ICICI Bank Ltd, incorporated under the
Companies Act. 1956. liaving its branch olfice at ICICI Bank Towers, Financial Dist.. Plot N.o:

12. Cachibowli. Hydelabad -500032. heleinalier called ICICI Bar* Ltd ofthe tl.rird palt.

The expression Bortou,er and ICICI Bank Ltd shall unless repugnant to the context mean and

include adrninistrators, executors. liquidators, parlners, proprietors. legal heirs, representatives,

agents and assigns elc.
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Wliereas:

A)

B)

The Builder is, inter-alia a buildc'r engaged in the consttuction and / or sale of flats and is
der,eloping residential flats at such place as stipulated in the Schedule, hereinafter referred
to as Prernises-

The Borrower is desirous ofpurchasing a llat in the Pretrises and for the said purpose has
enteied into an agreement to sell witi) the Builder and has deposited an initial amounr as
stipuiated in t re schedule.

D)

c)

F)

The Borower has also <ieposited an amount stipulated in the schedule, being the margin
t:roney tou'arcls part payment of the sale consideration of such amourrt as stilulateC in the
Schedule. The Borrower has. fol the balance amount been sanctioned a loan vide offer
iettel ilated _ ___ of such date as stipulated in the Schedule fi'om ICICI Bank Ltd.

The ICICI Bank Ltd., shall pay the loan, r.lpon a dernand being raised by bo[olver on basis
ofa Builder Demand lettel and conditions .rgreed to between the parties to this agreement.

Whereas the execution. registration and taking delivery of the registered sale deed for
being deposited with ICICI Bank Ltd inrolve considerable amount of time, as such the
Borrower and Builder have requcstetl ICICI Bank Ltd to release the sanctioned loan.

ICICI Bank Ltd having agreed to the said offer, the Borrower. Builder and ICICI Bank Ltd
agree and col enant with each otlrer as follows:

E)

ICICI Bank Ltd rvill release the payment as per the stage of construction as

assessed by ICICT Bank Ltd and on the terms and conditions agreed to by the
parties in this agreement.

ICICI Bank Ltd will release the payment upon a demand being raised by the

Borrower on the basis ofa dematd letter issued by the Builder

' The Builder undertakes to provide the original sale deed or original registratign

receipt before the date of final disbursement.

The Borrorver and Builder underlake the responsibility to register the said Premise and ensue the

deposition ofthe sale deed along rvith registration receipts and endorsement fiorn Registrar with

ICICI Bank Ltd
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Norv this agreement rvitness as follow-s:

The ICICI Bark Ltd shall plrrvide 90% ol" the entire loan amount to&ards sale
cousideratior of the propertv, pul'suant to the execution of this Letter of Undertaking and
upon a demand being raised bl the Borrower on the basis of a demand letter from the
Builder. The remaining 10% olthe aforesaid loan amount shall be disbursed after the
registration / receipt of the sale cleed.

2. lt is agreed beliveen the parties that I('ICI Banl< Ltd should rnale the disbursement
dilectly to the Builder and such disbulsement shall be considered as disbursement made to
the Borrorver.

3. lt is agreed b;tween the parties that the Br.rilder shall intimate the factum ofthe completion
of the flat to ICIC Bank Ltd. Upon such iutimation the Builder urdertakes to execute the
necessary sale deed and till that tin.re, the builder shall retain the possession ofthe flat as a

lrustee for an on behalfofiClCl Bank Ltd.

4. lt is agreed and understood betrveen the parties that till such time the registered sale deed

is executed in favor of the Borrorver, the Builder shall not hand over vacant and peaceful
possession 01'the flat to the Borrolver.

5. The Borrower shall not cancel the allotmenl/booking/allocation of the flat made to the

Borower without obtaining a'No Objectron Certificate' from the ICICI Bank Ltd in this
regard.

6. In tlie e\€nt, the Bonower cancels his allotment/booking/allocation of the said flat or in
the event of ICICI Bank Ltd canceling his allotment/booking/allocation ofthe said flat on

behalf ofthe Borrower, b1. virtue ofthe power of attorney executed b1 the Borrorver in its

fhvor, the Builder undertakes to refi.nd the enthe amount after deducting the cancellation

charges from the Bonower's oun contribr,rtion as per the terms & conditions mentioned on

the lgreement to Sell to ICICI Bank Ltd. 1CICI Bank Ltd shall after deducting all the

outstanding amounts refund the surplus' if an1', to the Borrou'er'

7. If the Buitder does not execute the Sale Deed in favour of the Borro$er or in an event of

litigation affccting the property' the Builder shall promptty and imnlediately refund all

rnonies disbursed to the Builder by ICICI llank L1d'
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7. A,-r' norice/leuers/other documents sent by ICICI Bank Ltd to the Bo(ower sh0l1 be of tlia
address stated in the scl.redule or. in the evcnt of change, as notified to ICICI BanI( Lt(l in
wliting. The same shall be deented to have been delivered $,hen sent by post, witlrjn 48
hours of dispatch by Registered post. Any change in the address ol'the Bonower shall be
duly notified ir writing to ICIC Bank Ltd uithin 7 days ofsuch cha.nge.

8. The parties urequivocalll' agree that thel waiver off their rights to sue or be sued in
respect ofanv matter. claim or dispute arising out of in any way relating to this agreement,
at all places other than the Branch office of ICICI Bank Ltd from uhere the loan rryas

disbursed.

9. In case of def:ult on the loan laken b1, bolrorver before submission of sale deed to ICICI
Bar1k Limited. the builder can terninate the allotment in the name of the borrower on
specific request from ICICI Bank Lirnited. ICICI banl'i Limited will have first charge or
amounts paid to the buiider including the own contribution.

10. In the event 1 rat the allotment/booking/allocation of the said flat is cancelled due to any
reason. the Builcier and the Bonower shall jointly and severally indemnifu and keep
indemnified ICICI Bank against all actions, proceedings, claims and demand dulies,

' penalties. tax:s. losses. damages" costs (including costs between attorney and client),
charges. experses and other liabilities \r-hatsoever rvhich may be brought or made against
or sustained or incurred by ICItll Bank and uhetlrer paid by ICICI Bank howsoever in
relation thereto.

The Bonower declarcs that the agreemerlt was duly read ard understood by him prior to alfixittg
signatures hereunder.

The parties hereto have signed this tripartire agreetnenl in acceptance ofall the terms and

conditions stated herein above on the day and place aforementioned.
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I EDUI,I','TO TIIE AGIUIENIE

PIace: Hvderabacl

Date: 19.08.201 7

Amount of loan facility:

Name of the Borrow.:r (s): l. l. Mr. Bhavik Rameshchan&a Shah . son of I\lr. Rameshchandra
Babaldas Shah and 2. Mrs. Modi Chaitati Naresh Bhai, *ife of Mr. Bhavik Rameshchandra Shah

Address ofthe Borro'ler: Flat no A-304. Vista Homes. Khushaigud4 Hyderabad

Nanre of the Builder: VISTA IIOMES

Address ofthe Buildcr: 5-4-18713&4, II Floor, Soham Mansion, M. G. Road, Secunderabad -
500 003

Status ofBuilder: 'A' category

TelephoneiFax/E-mail of the builder: 040-6633555 I

Preurises where the construction of the flats is being carried out by the Builder: Vista Homes at

Survey Nos. 193, 194 & 195, situated at Kapra village. Keesara Mandal, Ranga Reddy Districl. 
.

Initial amount deposited by the Borro\yer towards registration of his application: 25.000i-

Allotment'Booking/Allocation of Flat no: G-402

Money deposited tov.-ards margin money by the Borrower Rs. 2,25,0001

All0tment letter date 13.05.2017

For ISTA i-ION4ES

(t\c) Ii
rtnerN

Borrorlcr Builder'
(Through autirorized
signatory)

For VIST H(J tvl* -

Partner

]CICI Bank Ltd
(Through autholized
signatory)


