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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA
ORDINARY GENERAL MEETING OF THE SHAREHOLDERS OF MODI
PROPERTIES PRIVATE LIMITED HELD ON WEDNESDAY, THE 19™ DAY
OF APRIL, 2023 AT 10:00 A.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT 5-4-187/3&4, SOHAM MANSION, 2ND FLOOR,
M.G. ROAD SECUNDERABAD-500003.

TO MAKE LOAN / INVESTMENT AND GIVE GUARANTEE / PROVIDE SECURITY
UNDER SECTION 186 OF THE COMPANIES ACT, 20 13 UP TO MAXIMUM AMOUNT OF
RS. 100 CRORES.

“RESOLVED THAT pursuant to Section 186 of the Companies Act, 2013 (the “Act”)
read with the Companies (Meetings of Board and its Powers) Rules, 2014 and other
applicable provisions, if any, of the Act (including any statutory modification,
amendment or re-enactment thereof for the time being in force) and Articles of
Association of the Company, the consent of the members of the Company be and is
hereby accorded to the Board of Directors of the Company (hereinafter referred to as
the “Board”) to (a) give any loan to any person or other body corporate; (b) give any
guarantee or provide any security in connection with a loan to any other body
corporate or person; and (c) acquire by way of subscription, purchase or otherwise,
the securities of any other body corporate, as they may in their absolute discretion
deem beneficial and in the interest of the Company, subject however that the
aggregate of the loans and investments so far made, the amount for which guarantees
or securities so far provided to or in all other body corporate along with the
investments, loans, guarantees or securities proposed to be made or given by the
Company, from time to time, shall not exceed, at any time, Rs. 100,00,00,000/-
(Rupees One Hundred Crores only);

RESOLVED FURTHER THAT the Board be and is hereby authorised to take from
time to time all decisions and steps in respect of the above loans, guarantees,
securities and investment(s) including the timing, amount and other terms and
conditions of such loans, guarantees, securities and investment(s), do such actions
and deeds as may be necessary for obtaining approvals, statutory, contractual or
otherwise, in relation to the above and to do and perform all such other acts deeds
and things as may be necessary in this regard including but not limited to the
delegation of powers to any director as it may deem fit subject to the provision of the

Act;
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RESOLVED FURTHER THAT all actions taken by the Board in connection with any
matter referred to or contemplated in any of the foregoing resolutions are hereby
approved, ratified and confirmed in all respect.”

For Modi Properties Private Limited

) L .
AW
Gaurang Jayantilal Mody

Director
DIN: 00522520

Place: Hyderabad
Date: 17.05.2023
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013.

In order to make optimum use of funds available with the Company and also
to achieve long term strategic and business objectives, the Board of Directors
of the Company proposes to make use of the same by making investment in
other bodies corporate or granting loans, giving guarantee or providing security
to other persons or other bodies corporate as and when required.

Members may note that pursuant to Section 186 of the Companies Act, 2013
(“Act”), the Company can give loan or give any guarantee or provide security in
connection with a loan to any other body corporate or person and acquire
securities of any other body corporate, in excess of 60% of its paid up share
capital, free reserves and securities premium account or 100% of its free
reserves and securities premium account, whichever is more, with the
approval of Members by special resolution passed at the general meeting. In
view of the aforesaid, it is proposed to take approval under Section 186 of the
Companies Act, 2013, by way of special resolution, up to a limit of Rs.
100,00,00,000/- (Rupees One Hundred Crores only), as proposed in the Notice.

The above proposal is in the interest of the Company and the Board
recommends the Resolution as set out at Item No. 1 for approval by the
members of the Company as Special Resolution.

None of the Directors or Key Managerial Personnel or their relatives are in any
way concerned with or interested, financially or otherwise in the said
resolution except to the extent of their shareholding in the Company, if any.

For Modi Properties Private Limited

Gaurang Jayantilal Mody
Director
DIN: 00522520

Place: Hyderabad
Date: 17.05.2023
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