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TRIPARTITB AGREEMENT

AND

ol HOUSING PvT. LTO.
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EALTYLVER O

SL. No.
Sold to : mesh,
S/o- Late Narsing Rao, Wo. Hyd.
For lvhom! Modi [Iousing PYt. Ltd.
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This agreement is excculed on this 30th day of December l02l between

Mr. Amere Subbarao Sreedhal son of Mr. Anrere Subba Rao aged about 52 years,

residing at A2, 109, Kalakliti Apartments, Shirdi Sai Nagar, Lalapet, Tamakl,

Secund-erabad - 500017, hereinafler referred to as the 'Bomower (s)' , which term shall

unless repugnant to the context sl.rall mean and include his / her heirs, representatives,

successors, executors. altorneys, adnrinistrators and assigns, of the party at the 'First

Part'.
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M/s, Modi Housing Pvt. Ltd, a partnership lirnr incorporated under the provisions of

rlre Conrpanies Act-1956. havi,g its regisrered olfice at 5-4-18713 & 4, ll floor', Sohanr

Ivlansion, M. C. Road, Secunderabad - 500 003. represented by its Managing Partner

Slui Soharn Mocli S/o. late Shri Satish Modi, aged about 5l years, occupation: Business,

resident of PIot No. 280, Road No. 25, Jubliee Hills, Hyderabad, hereinafter referred to

as the 'Builder" which ternr shall unless lepugnant to the context slull neau and

include its representatives' successors, aclministrators and assigns, of the part-v at tlie

'Second Parl'.
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AND

State Bank of India. a body corporate. constituted under the State Bank of India Act 1955.

having anrongst others one ol its Branch Office at State Bank of India, RACPC
( Name and address of Brancl.t). hereinafter referred as the 'SBI'. which

term shall unless repugnant to the context shall mean and include its representatives,

successors, administrators and assigns. ofthe party at the 'Third Part'.

Whereas. the 'Builder' is the absolute ot'ner aud I n peaceful possession ol'the residential

prope(y bearing villa no. 166 in ..Silver oak villas" tirlnring a part ol'sy. Nos. I I . 12. 14. I 5.

16. 17, l8 &294,of Cherlapally village. Ghatkesar Mandal, Medhchal - Malkajgiri District

(fomrerly known as Ranga Reddy District) and whereas GHMC in file no. Pennit lor I l4 villas

(numbered as villa nos. 101 to 214) \\,as obtained from GHMC in file no. l/Cl/06389/2018,
permit No. llcll15777l2O19 dated 31.10.2019. to construct a residential villas on the said

propert) .

Whereas ,Builder' has taken up construction of residential apartment krown as

lVUs. Silver Oak Villas on the said property.

Whereas. the Party at the Second Parl shall complete the construction of the villas latest

by . and is booking the sale of the unit / apartment. The proposed buyer has to make the

payment of the sale consideration by Rs. 1,08.75.000/- (Rupees One Crore Eight Lakhs
'serenty 

Five Thousand only) and on rhe payment ofthe entire sale consideration. the Party at

the Second Part shall hand over the possession ofthe llat to the said proposed buyer.

Whc'reas. the Party at the Filst Part has hookecl il r illa bearing No. 166. nreasuting super &rea

2040 sft, and 16i sq. yds. (heleinatier rel'erred to as the said flat) in the building *hich the

Party at ihe Second iart shall construct on the above said plot and the Party,at the First Part

fru, io puy the entire consideration amount by Rs. 1.C18.75,0001 (Rupees One Crore Eight

Lakhs Seventy Five Thousand onll ) .

whereas, the Party at the First [rart has approached the Party at the Third,Part fbr availing a

loan of Rs. 78,00.000/- (Rupees Seventj,'Eight Lakhs only) to finance the purchase of the

said flat. Besides other securities, the Party ai the First Part has agreed to create the charge

or,., trr" said flat along with the proportionate undivided share in the land in lavour of the

pun,, u, the Third Part]In the absince of proper Conveyance Deed / Sale Deed in its favour.

;ha i;y at the First part is not in a position io create a 
-valid 

mortgage o'er the said flat and

proportionate share ofland in favour olthe Party at the l'hird Part'

Whereas.lhePartyattheFirstj)artandthePartlatthesecondParthavercquestedtheSBlto
disburse the said loan to the Borrower. not$ithstanding the fact that the conveyance Deed /

Sale Deed is not executed in t-u"our ol the Partl ai the First Par1 at this stage. and in

consideration of the SBlun.tioning thc loan to the Borrower(s), the Borrower(s) and the

ili;;; h^" executed this Agre,emerit on the fblloning terrns and conditio.s.

n-ow therefore it is herebl' agrecd b1'and between the parties that:

l. That the SBI has and shall have the lirst and paramounl lien over the mone-v already paid b,v

the Borrower(s) to the Builder and or whatever anount the Borrower(s) shall pay to the

Builder in fulure for the due repa,yn.lent of the loan rr hich the SBI shall grant to the Borrorver

The charge in favour of SBI shall be ti'st and paran lount over the charg

may have over the said flat' MODI HOUSIN G PVT. LTO.
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2. That the Builder agrees that it has no objection to the Borrower(s) mortgaging the said llat
with proportionate share in land to the SBI as security for the said loan agreed to be advanced
by the SBI for the purpose of purcl.rase / construction ol'the said flat. ln thc event oldefar.rlt in
the repayment of loan and / or tlre Borlower(s) comnritting any other tielault wl.rich makes
the Borrower(s) liable fbr the repavment of the entirr-' amount outstanding in the said loan as

per the tenns of the Loan Agreement executed bctween the Borrower(s) and the SBl, the
Builder shall, at the call of SBI. be under obligation to cancel the booking and pa1' all the

amounts received by the Buitder flom the Borrower(s) or on behalf of the Borrorver(s) to the
SBI.

3. That if fbrany reason there is an1 increase / escalation in the cost of thc said llat. thc increasc
shall be paid and borne by the Iluilder (s) rvithout unv ref'erence to the SBI and until such

paynlent is made, the SBI shall have the right to suspend lirrther disburserncnt ol the said loan

4. That in the event of the Builder cancelling the said booking for any default committed by the

Bonower(s) or the project is shelved b1'the Builder or tbr any other reason whatsoevcr. the

Builder shall pay the entire amount received f-ronr Borrower(s) to the SBi.

5. That in the event of lailure of the Builder to complete the project, the Builder shall pa1' the

entire money so received by it fiom the Borrorver(s) lo the SBI.

6. 'Ihat the Builder shall note in ils records the charge and lien of SBI over the said tlat. The

Builder shall not transfer the said flat to any olher person rvithout the prior rvritlen consent of
the SBI.

7. That on the receipt of the entire consideration anlount, the Builder shall execule a proper

Conveyance Deed / Sale Deetl / L-r'ase Deed in lavoul of the Borrowet'. The Builder'

undertakes to deliver the sarne along sith ()riginal registration fee receipt direetll to the SBI

arld not to the Borrorver(s). Belbre tht' !'\!'culion ol'thr' Sale Deed / Corl el ance Deed i l-ease

Deed, the builder shall infomr the SBI about the same on the completion ofthe project.

8. That the Borrower(s) shall also keep informed the SBI about the developntents in thr"' pro.iect.

The Bonower shall notifu the SBI the date of taking over the possession of the said flat. ln
case the Borrower(s) comes into possession 6f the l-ease Deed / Conveyance Deed / Sale

Deed. he / she shall immediately deliver the sarne to the SBl.

9. That the Borrower(s) assures that he / she will not avail finance from anv other Bank or

Financial Institution in respect of the property or further mortgage / charge the said flat to be

allotted to him / her in any manner whatsoever.

10. That the Bonower(s) shatl pa1'all charges. duties. tirxes in respect ofthe said llat inrposed or

payable to the Builder and or to Corporation or any other Govemment Departnlent / Authority

in respect ol the said flat ancl the SBI shall not be liable or responsiblt' in anv manner

rvhatsoever or howsoever for the same.
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l2.ThattheBonower(s)agreesandackrrorvledgestokeeptlresBlindemnifiedagainstanyloss- - 
;; J;;g; in.un.i by i-t in the event ol tailui.e of the Borrower(s) to honou' or 1o meet anv of

i,, oUtigl,ion, unde, ilris Agreen.lent in connection with the sanctioning ot'the loan in respect

oi the said flat.

3. That during the currency ofthe loan, the Borrower(s) shall not transfer the said llat to any other
- 

p.iro". wlthout the prior written consent of the SBl. The Builder shall not issue the duplicate

lirrir*, letter / possession letter to the Borrower(s) without the prior written consenl of the

SBI.

14. lt is understood that the term 'loan' mentioned herein shall include interest' penal interest and

all other sums payable by the bolrouer(s) to the SBI'

15. That in the event of any default b1 the Borrorver(s)' the SBI may at its disc-retion enlorce the
'-;;i 

;btih.,ul.*dtheBuildershall acceptthePurcl.raserofthesaidflatinplaceofthe

Bonower(s), after the pr..t u,.' complies witi the necessary requirements of the Builder in

this respect.

16. That the Builder assures the SBI that the construction shall be completcd as p"'r'schudule and
'" ;;;.; ih; ,ancrioned p;;-a,].1 on cor.npletion .f consrruction, the rirle of the flat with

pr"ir"ni"""" undivided share in the land shall be conveyed in the name ofthe Borrower(s)'

17. That it is further made clear and understood by all the parties that.the no_n-completion of the

nroiectorthehappeningofanyeventshallnotaflecttheobligationsoitheBorrower(s)ttl
i.puy ttte loan availed lrom the SBI

lg. That the said flat is tiee lronr all encurnbrances. charges. liens. attachlnents. .lrusts' 
prior

agreements, whatsoever o, ho*'otutt' The partl at lirst pan and second. pan uill not do an1

act or deed which will 
"r'f..i 

if-," ...r.i,y oi tt. flats / oi charge created in favour of SBI in

ally manner whatsoever'

l9'Thatthereisnoorderolattachnrenlbythelnconre.TaxAuthoritiesoranyotherauthority
underanylawforthetimebeinginlbrcenoran},noticeofacquisitionorrequisitionhasbeen
received in respect ofthe said propen)"

20.ThatthisAgreementshallrrotatfc,ctinan),mannerr,r,halsoeverthedutiesandobligationsof
the Borrower(s) and the te'n" and conditions agreed to by the Borrower(s)"in the Loan

AgreementandotherOotu*t''r'executedintavoulofsBlshallremainbindinguponthe
Bonorver(s).

21. That in case of acquisition, forfeiture / resumption.of the said prope(y' the SBI shall be

entitled to get rhe comp#.ir", ,.iir.i in respect o1'the said flat and to appear and act befbre

the Collector i nevenue Oificer / Ilsrate Ofticer ol irn\ other conceruecl authoritie5' Io sigrl

an1" fbrm, to give any S;;;t' utr]Jo'it' application on Borrower's behalf' to receive the

compensation in it, o*n iunl.;;;rh. gorro*..', behalf, to file appeal in any court for the

enhancement or tr,. .ornplnru;;; ;;;il io g.t tl.,e compensation amount enhanced and to

receive the same.
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InwitnesswhereofthepartiesherelolravesignedthisAgleementontheday.nlonthand}-ear
first herein above written.

Signed and delivered bY the:

A
( t-/-N

Named Borrower (s)

Mr. Amere Subbarao Sreedhar

ForMODI HOUSINGPVT LTD'
SILVER OAK VILLAS LLP

SILVER OAK REALTY

Authorised ReP. Soham Modi

Authorized signatory of Builder

For State Bank of lndia.
Hiniayath Nagar
RACPC, Hyderabad.

Authorised SignatorY

Signature

Witness:
Name & Address

I
Signature

Signature


