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2. That the Builder agrees that it has no ob.iection to the Borrower(s) nrongaging the saicl llar
with proportionate share in land to the SBI as seculity tbr the said loan agreed to be advanced
by the SBI for the purpose of purchase / construction of the said flat. In the event ofdefaull in
the repayment of loan and / or the Borrower(s) committing any other default which makes
the Borrower(s) tiable for the repayment ol the entire amount outstanding in the said loan as
per the terms of the Loan Agreement executed between the Bonower(s) and the SBI. the
Builder shall, at the call ol SBI. be under obligation to cancel the booking and pa1, all the
amounts received by the Builder from the Borrower(s) or on behall of the Borr()uer(s) to rhe
SBI.

3. That if for any reason there is any increase / escalation in the cost olthe said flat, the increase
shall be paid and bome by the Builder (s) without any reference to the SBI and until such
payment is made, the SBI shall have the right to suspend furthe'r disbursenrent of the said loan.

4. That in the event of the Builder cancelling the said booking lbr any delault cornmitted by rhe
Bonower(s) or the project is shelved by the Builder or for any other reason whatsoever. the
Builder shall pay the entire amount received from Borror.r'er(s) to the SBI.

5. That in the event oi failure of the Builder to complete the project. the Builder shall pa1' thc
entire money so received by it from the Borrower(s) Io the SBI.

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The
Builder shall not transfer the said flat to any other person wilhout the prior written consent of
the SBI.

7. That on the receipt of the entire consideralion anrount. the Builder shall execute a proper
Conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder
undertakes to deliver the same along with original registration t'ee receipr directh' ro rhe SBI
and not to the Borrower(s). Before the execution ofthe Sale Deed / Convelance Deed 'L.easc
Deed, the builder shall inform the SB[ about the same on rhe complelion ofthe prolect.

8. That the Bonower(s) shalI also keep informed the SBt about the developments in the pro.jecr.
The Borrower shall notifu the SBI the date of taking over the possession of the said flat. In
case the Borrower(s) comes into possession of the Lease Deed / Conveyance Deed r Sale
Deed, he / she shall immediately deliver rhe sane ro lhe SEll.

9. That the Borrower(s) assures thal he / she will not avail finance lrom any other Bank or
Financial Institution in respect ofthe property or further mortgage / charge the said flat to be
allotted to him / her in any manner whatsoever.

10. That the Bonower(s) shall pay all charges. duties. taxes in respecl olthe said flat imposed gr
payable to the Builder and or to Corporation or any other Corernment Departnient / Authoritl
in respect of the said flat and the SBI shall not be liable or respor.rsible in anv ntanner
whatsoever or howsoever for the same.
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I l. That the Borrower(s) agrees. and acknowledges to keep the sBr indemnified against any loss
or damage incurred by it in the event of failuie ofthe donower(s) to honour orlo meet any of
its obligations under this Agreement in connection with the sanciioning ofthe loan in respect
ofthe said flat.

12' That during the currency of.the loan, the Borrower(s) shall not transfer the said flat to any
other person, without the prior written conscnt of the SBr. The Buirdcr shaI ntrr issuc rrrc
duplicate allotment letter / possession letter to the Borrower(s) wirhout the prior writlen
consent of the SBI.

13. It is understood that the term 'loan' mentioned herein shall include interest, penal interest and
all other sums payable by the bonower(s) to the SBI.

14. That in the event of any default by the Bonower(s), the SBI may ar its discretion entbrce the
security by the sale and the_ Builder shall accepl the Purchaser oi the said flat in place of the
Borrower(s), after the Purchaser complies with the necessary requirements of the Builder in
this respect.

15. That the Builder assures the SBI that the construction shall he conrpleted as pr..r scherlulc alrl
as per the sanctioned plans and on completion of consrruction, the ritle ot' rhc llar \\irh
proportionate undivided share in the land shall be conveyed in the name of the Borrower(s).

16. That it is further made clear and understood by all the parties thar rhe non-complerron ol rhe
project or the happening ol any event shall not aflbct the obligations of the Borrower(s) to
repay the loan availed from the SBI.

17. That the said flat is free from all encuntbrances. charges. liens. attachments. trusts. prior
agreements, whatsoever or howsoever. The party at first part and second part rr.ill not do an1
act or deed which will affect the security of the flats / or charge created in favour ol SBI in
any manner whatsoever.

l8' That there is no order of attachment by the Incorne Tax Authorities or any other authority
under any law for the time being in force nor any notice ofacquisirion or requisition has been
received in respect of the said property.

19. That this Agreement shall not aflbct in any manner wharsoever the duties and obligations ul'
the Borrower(s) and the terms and conditions agreed to by the Borrower(s) in"the Loan
Agreement and other documenls executed in favour ol SBI shall renrain bindinu upon thc
Bonower(s).

20. That in case of acquisition, forltiture / resunrption ol'the said property. the Stll shall be
entitled to get the compensation settled in respect olthe said flat und io appear and acl hefore
the Collector / Revenue Olficer / Fstate Oflicer or any other 

"on...,,.i authorities. ro sign
any form, to give any statement. affidavit, application on Borrower's behalf. to receive the
compensation in its own name and on the Borrower's behalf. to file appeal in anv cor.rrt fbr the
enhancement of the compensation amounl. to get the compensation amount eniranced and to
receive the same.
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In witness whereof the parties hereto have signed this Agreement on the day. month and )ear
first herein above written.

Signed and delivered by the:

L .- 6--sLzl'/l--aS=\a-J...--a'
Named Borrower (s)
Mr. Kanaparthi Srikanth and Mr. Kanaparthi Shailesh

For MODI H ING PvT.
slt K VILLAS

R

Rsp. Modi

of Builder

For State Bank of India,
Himayath Nagar
RACPC, Hyderabad.

Authorised Signatory
Signature

Witness:
Name & Address
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