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For VI HOMES
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l'his Agreetnent made at Secrtndelabad on this the l3'h dav ol'Jttly 20ltl among:;t

\4is. \/isla llonres. a rcgistered l'altDership firm having its otfice. at 5-1-187/' ,.'t 4-

l,','Floor. Soham l\lansion, M. G. ltoad, Secunderabad -5()0 003., repteseuted bl'ils l'3r!ners

(l) strri Bhavesh V, Mehta. Sio. Late Vasant U. ivlehta, aged abor-rt 42 years, ()ct trpati,rn:

brsirr"ss. resideDt of Llttam Towels, D. V. Colony, Secunderabad -500 003, 31r'l rr) I','[/s.

sununit Housing l,vt. Ltd., represented by, Modi Housing Pvt. L1d.. tepres;etrlerl Lrt' lVlt.

Gaurang Mocly, sotr olMr. Jayanthilal Mody aged atrout 49 years. Occupatit,r,: []rtsirr'.'ss.

residing at t lat No. 105. sapphirr: A1tafimer1ts, (lhikoti Gardens. Begump.:1. ll',',lc'ahad

hL"'eitra1lt'r t'er{ertcci as " Builtler"

And

It{r. Susant Kunrar Sahu, son ol Mr. Brundaban Sahu aged about i2 years atltl

N{rs. [Jr.mila Beher.a. rvife of Mr. Susant Kumar liahu aged about 28 years botlr r€r'rtlirlq iit

S.R No: 125. Sitaram Ntrgar, salilguda, Hyderabad-500056, hereinatter referr ed l,r rs the

hereirtaftel calle':.I the lJolrower/s autliot the party/ies ol'the Sccond Part; and
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Ar.tiitsr ignatory Partner
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For Vl HOMES

I his Agreenrent made at Secunderabad on this the I :ltr' day of July 20 I 8 amongsl

It,t/s. Vista lloutes. a registered Partnershil: [in1l havirlg it-s ol ce. at 5 4 187/l <r: 'l'
1,,,r 1.1,,i1r. Sr,hanr Nlarrsiotr. M. G. Road. Secinderabad -500 003" reprcsented b) its l'a nets

tt) .st., ri Bharesh \r. N,lehta. S/o. Late vasaDt l.l. lvlelrta. agetl alrotrt 42 yeals. ocu'tllatiort:

iir.i.,".r. r.csidenl of I lttiu.r llorvet s. D. V. C'olony, Secunderal;ad -500 003^ ;r"rl 1?1 ir4/r

Sunlr.'lit Ijo.rsirrg I,r4. Llcl-. t.epresctrted by, N,lodi Horrt;ing I)r1. l,(d.. IePl.(:S|]lltc(1. b. Vll..

(i"r.";g Mody. son of lr4r. .layanthilal Motly aged.about 49 lears' Occupatiorl:..llrrsirrtrsj'

;;rili;d at Flat No. 105. Saiphire Apart,rer,ts. Chikoti Ga'rlens. []egumprel^ llvdc.,6cd

ht'reinalter referl ed as "Builder"

E Antt

s I Mr. Susant Kuural Sahu. sou of Mr. Brundaban Sahu aged about 32 years and 
.

' r. il;;lu;;;rtl;;";;r"'rvif-eofMr'susantKttn:arSahuagedabout2Bvearslrorhtlrirlirrgat
- i.ii N", i'i!. si,uro,r-, Nagar, safilguda, H1'clerabad-50005(r, hereittafter refe're<l lo rrr; tlte

' ir",.irrrneL called tle Bcr-orver/s an<l/or the parly'/ies of the Second l)attl an.l
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AXIS Bank Ltd. a Conrpanv incorporated under the Companies Act, 1956, carrying on its
banking business under the Banking Regulation Act. 1949 and having its registered oflice at
'Trishul', 3rd Floor, Opposite Somorlheshwor Temple, Low corden, Ellis Bridge, Ahmedobod
380 006, Gujorot and onc of its branch otlce amongst others at hereinafter
called ' l he Bank'. acting througli its Authorised Signatory, Pany olthe Third Part.

The expressions party of the First Part, Party/ies olthe Second Part and Party olthe Third Pafi
shall unless repugnant to the context include its successors. assigr.rs

\I'I{EREAS

a) WI{EREAS. the Bolrower/s desires to purchase propefiy at Vista Homes at Sy. Nos. 193.
194 and 195. situated at Kapra Village. Keesara Mandal. R.R. District District from
Builder and fbr financing the sar.ne has applied to the Bank for Housing Loan.

b) The Bonower/s and Builder and lhe Bank have also entered into separate respective
Agreements with each other, which shall be duly observed by the concemed parties.

c) The Parties are executing the present Agreement setting out mutual obligations required to
be necessarily perlbrmed lbrming consideration for each other.

In ct.rnsideration ol Builder and the Bororver/s peribiming their obligations under the

Agreement executed between them. the Third Party i.e. Bank has agreed to give a loan of
Rs.29,50,0001 (Rupees Twenty Nine Lakhs Fifty Thr.-rusand Only) to the Bon'owers in
terms of the loan Agreement dated__ _ . and on payment of interest, processing

fee. administration fee etc. as agreed/ contracted.

2. l he Borrouer/s have mandated and have authorized the Bank i.e. the Party of the Third
Part to pay the loan amount sanctioned by the Bank directly to Builder The Borrower/s

unequivocally and expressly acknowledge and consent that payment to the said Builder
shall be deemed to have been done directly to the Borrower/s.

3. In case there is any rJelay in payment of installment b1' the Bank or the Borrower/s. in
cither case it shall be treated as a delault on the part of ihe Borrower/s, and the Borrower/s
shall be liable to pay penalty to Builder on the dela)'ed installment as per the terms of the

Agreement with Builder.

For VI$ A HOIY{ES

Partner

For M/s. . --,,\,"' lt{W
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4. It is agreed by and between the pafties to this Agreemr-nt rhar in case if the BORROWER
fails to honour the commilment, the developer/BUILDIR shall inform the BANK and the
BANK shall have the right to pay the Sale consideration and get it registered either in
BANK's name or its nominee. Likewise in the event the Borrower defaults in payment of
installnents then. in such an event also. the Bank shall have the right to inform about such
default on the part of the Borrower to the Builder and shall accordingly have the right to
wlite to the Builder fbr canceliation of the Agreement executed between the Builder and
the Borrower. whereafter the Bank shall have the right to pay the Sale consideration and
get the sub.iect property registered either in the Bank's name or in the name of the Bank's
norrtinee.

5. The Borrower agrees and confirms that in the event oi the Bank enforcing its rights as

stated in clause 4 above, the Borrower shall not objeciicontest rhe same in any manner
whatsoever

6. It is herebl, specifically agreed and confirmed by the parties to this agreement that in the
event ol delaLrlt on the part of the Borrower as mentioned in clause 4 above, the Bank
shall in addition to the rerned), available to the Bank, as is stated in clause 4 above, also
have legal right to demand from the Builder the interest due to lhe Bank from the
Borrower by recovering the interest amount from the lJorower's margin money that was
paid by the Borrower in his/her capacity as the customer of the Builder at the time of
booking of the subject flat. The Builder agrees and confirms that the Builder shall noi
object to the Bank's course ol action in recovering the Bank's interest by denranding from
Lhc Builder'the nrargin nrone.v as stated hereinabove. I ipon any such dernand made by the

Rank to the Builder'. the Builder shail without an1' pro{!'st or demur pay to the Bank. the

demanded amount frorn the rnargin amount paid by the llorrower in hislher capacity as the

customer to the Builder.

8. The Borrower/s shall be obliged to pay to the Bank the entire loan amount in accordance

with the loan Agreement dated ,..____ and the Bank can recall the entire loan from
the Bonower/s on an.v default made by the Bomovrer,is and/or in circumstances detailed/

set out in the said loan Agreement not aff-ect thc Bonou,er's obligations to Builder under

the Agreement with Builder.

For h4ls. ' -. iri i For VI A HOi,

Or t) ignatory Partner

7. It is further specifically agreed by the Builder that in the event of failure on the part ofthe
Builder in honoring the payment so demanded by the B:.nk as stated in clause 6 above. the

Bank shall have the right to take all such necessary steps to recover the such an amount
ll'om the Builder that would also include filing of necessary suit against the Builder for
recovery of the said amount.



9. The Bank Will be at liberty to substitute a'New Borrower ' in its sole direction s after
pa)rnent of transl-el charges if any to Builder, in accordance with necessary Govt.
directives in this behalf . The Housir.rg loan advanced to the Borrower/s by AXIS Bank
Ltd. Shall be Secured by first rnortgage ot the residential flat/tloor to be acquired in the
said Project from Builder and the Borrower/s here by subrogate all their rights in the said
flat/floor in favor ofthe Bank.

10. Builder would delir'er to the Bank the Sale Deed relating to the flat in question as & when
executed and registered and shall also infbrm the Banli in writing at least a week in
advance regarding the tin.re date & Venue of registration so that Bank can Send its
representative to collect the original sale deed on Registratior.r. The Borrowers expressly
and irrevocably authorizes Builder and the Bank in this regard Builder shall not deliver
and/or cause to delivcr the Sale Deed as and when executed and registered to the
Borrower/s without thc u'ritten consent of the Bank.

ll. Llpon the explession and irrevocable consenti authorization of the Borrower/s, Builder
recognizes and ackno*'ledges the Bank as a duly authorized agent of the Borrower/s for
the purpose of implementation of this Agreement.

13. It is agreed by the Borrou,er/s that the Bank shall not be responsible or liable to ensure or
ascertain the progress of conslruction and mere demarrd lirr payment would be sufficient
tbr the Bank to efl'ect disbursement as afbresaid. Without prejudice to the above and

notwithstanding ani'thing the contrarv contained lrereir.r. the Bank may in its sole

discretion refuse to disburse the loan until Bank has ascertained the stage of construction

14. The Borrower/s has paid his own contribution in full to the Builder i.e. the cost of the

drvelling unit (including escalation. if any) less the loan. However. this would be without
pr'.liudice to an1 r'ight available to Builder agair'rst the Borrower/s under the Agreement

executed with Builder.

15. Builder will maintairr a separate accounl for the Borrower/s and adjust payment of
housing loan received by it liom the Bank/Borrou,erls against the cost of the particular

category offlat/house applied by them.

HOivl$ SFor VIS

artner

12. Builder Specifically agrees that in casc of canceliatiol and/or termination of the

Agreement between Builder and the Borrower/s and/or in the event ol death of
Borror.vcr/s. the Builder shall. after retaining the amounts due to Builder under the said

Agreement. refirnd the balance amount to the Bank within a reasonable time of the

termination/cancellation/death as the case may be Builder further agrees that possession

of the flat as and when completed will not be handed over to the Borrower/s without the

written consent of the Bank.
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16. The Borrow'er/s u,ill not furlher mortgagei charge the said property to any person/
Ilnancial inslitution fbr raising any loan without the prior written consent of the Bank.

17. This Agreement is executed in Secunderabad and only Secunderabad Courts will have
jurisdiction.

(-I I t) l-ll F RTMENTP

All that portion lbrming a Deluxe llat bearing no. 204 on the second floor. in block no. 'D'
adrneasuring 1220 sft. ol super built-up area (i.e.. 987 sft. o1'built-up area + 233 sft. of
common area. 852 sft of carpet area) together rvith proportionate undivided share of land to
the extent of 14.12 sq. yds. and reserved parking space for single car in the basement
admeasuring abor.rt 100 sft. in the housing project named as Vista Homes. forming part of Sy.

Nos. I 93, I 94 and 195. situated at Kapra Village, Keesara Mandal. R.R. District

North 81' ntoSk
South B o ntoSk

6'-6" wide corridor
West B-y en to Sky

ln ri'itncss r.vhereol'the paftics l]ere1o have signed this Agreement on the day, month and year

flrst above wdtten in the presence ofthe following witnesses.

HOMEE For M/s- ISTA S
For VI

WI'I'NESSES:

Partner ' Auth t6rY

Parly f the First Pafi

Partv/ies of the Second Part

Party of the Third Parly

East B
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