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,I LETTER OF UNDERTAKING

fl is I-elter ol Llndertaking is made at Secunclerabad on the 25tl' day o[June 1l()18 a:; rer orrt in
'thr: schedule 1o the Llndt:rtaking betrveen Bonower. more particularll' del;cribed an,i sr't r,rr, in the

;schedule to this Uudeltaking of the lirst part anrJ Builder more gralticularly rl.:scriberi in tlre
sclrcdule to this Urrderlaking of the second p;ut and ICICI Brrnk [-td. incorporlteri ur;rlet the
(lr nrpani,:s,Act. 1956, h;rving its branch cffice at ICIICI Bank Towers. Firrancial Di:t.. i'1,'i rqe 12.
'Grchibowli. Tlyderabad .50()032. hereinafter oalled ICICI Bank l..td ot llrc third part

The expression Bonoraa:r and ICICI Bar* Ltd shall unle:.s repugnant 1rr the ccrrrleJil r),1:;ul arld

,inr Iude administrators, exeoutors, liquiclators, p.rftners, propriel-ors, leqal heirs. rep!r'irirratives"
ag.:uts and assigns etc.
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For M/s. VISTA U For VI HO},TE S
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E)

Whereas

A) -Ihe 
Builder is, inter-alia a builder engaged in the construction and / or sale of flats and is

developing residential flats at such place as stipulated in the Schedule, hereinafter referred
to as Premises.

B) The Borrower is desirous of purchasing a flat in the Premises and for the said purpose has
entered into an agreement to sell with the Builder and has deposited an initial amount as

stipulated in the schedule.

c) The Borrower has also deposited an amount stipulated in the schedule, being the margin
money towards part payment of the sale consideration of such amount as stipulated in the
Schedule. The Borrower has, for the balance amount been sanctioned a loan vide offer
letter dated ofsuch date as stipulated in the Schedule from ICICI Bank Ltd.

D) The ICICI Bank Ltd., shall pay the loan, upon a demand being raised by borrower on basis
of a Builder Demand letter and conditions agreed to between the parties to this agreement.

Whereas the execution. registration and taking delivery of the registered sale deed for
being deposited with ICICI Bank Ltd involve considerable amount of time, as such the
Borrower and Builder have requested ICICI Bank Ltd to release the sanctioned loan.

F) ICICI Bank Ltd having agreed to the said offer, the Borrower, Builder and ICICI Bank Ltd
agree and covenant with each other as follows:

ICICT Bank Ltd will release the payment as per the stage of construction as

assessed by ICICI Bank Ltd and on the terms and conditions agreed to by the
parties in this agreement.

ICICI Bank Ltd will release the payment upon a demand being raised by the

Borrower on the basis of a demand letter issued by the Builder

The Builder undertakes to provide the original sale deed or original registration

receipt before the date offinal disbursement.

The Borrorver and Builder undertake the responsibility to register the said Premise and ensure the

deposition ofthe sale deed along with registration receipts and endorsement from Registrar with
ICICI Bank Ltd

Fcr l.l/s. VISTA t-.t

.<
N'ry rgna tory

(Through authorized
s ignatory)

ICICI BanK Ltd
(Through authorized
signatory)

Authoris

Builder

iiOMES

Borrolver

For VIii

Partner



Now this agreement witness as follows:

The ICICI Bank Ltd shall provide 90%o of the entire loan amount towards sale
consideration of the property. pursuant to the execution of this Letter of Undertaking and
upon a demand being raised by the Borrower on the basis of a demand letter lrom the
Builder. The lemaining l0% of the aforesaid loan amount shall be disbursed after the
registration / receipt ofthe sale deed.

2. lt is agreed between the pa(ies that ICICT Bank l-tcl should makc the disbursemenr
directly to the Builder and such disbursernent shcll be considercd as dishursement made to
the Bolrorver.

3. [t is agreed lretu,een the pa(ies thal the BuilCer shail intimate th,r factum of the conrpletion
of the tlat to ICIC Dank [.td. Upon such intimaticn the Builder undeftakcs to executc the
necessary sale deeC and tili that time, the buildel shall retain thc possessicn of the tlat as a

trustee for an on behalf ol'ICICI Bar,k Lld.

4. it is agreed and understood betrveen the plrties rhat till such iirne the legiste:'ed sale deed
is executed in lavor of the Borrower. the Buildel shali not hontl over vocanl and peaccful
possession ol the flat to the llcrro\\,er.

-5. 'Ihe Borrorver shall not cancel th€ allotrnent/booking/allccation of the fltt rnade to the
Borrorvcr u,ithout obtaining a'ir-o Cbjecti(rn Ccrtill,:$c' tiom the ICICi B:urk Ltd in this
regarC.

6. In the event, the Borrorv,:r cancels his ullotme n1./bookir:g/alioc:rt.iori of the said flat or in
the event of ICICI' Bank Lrd canceling his a llctrrier:ti bcol<il3railocation of the said flat on

behalfofthe Borrorvcr. by viriue ofthe power of atton:cy c.reouted by the Borrorver in its
flsvor. the Builder LrirCertakes to refund the ,:ntirc ,irnon;.rt aftor deduitirrg the c:ance!lation

chargcs fiom the Borrcw'Jr's own contribution as per the terms & conditiohs nentioned on

rhe Agreement to Sell to ICICI Bank Ltd. ICICI Bank l-tci shall :rtier deducting all the

outsunding (rmouuts refund tire sulplus, il any. to tho Borrou,er.

7. If tile Uuilder Coes nol execute'.le Salc Dced ii,; firvour of tlie Ilorrcrvtr or-in ;rfl event of
litigation affectirrg the propertv. the Builcler shall promptly and inrnediately refu:rd ali

monies disl_,trrsed to the ijuildel by ICICI Ba.rrk L,id.

ViSTA t-i ES

Aothorise iory

B'"riiJdr
(1'hr"ough autho,-ized

ICtCI Brnk t.tC
(('ilrrough authorized

'signo'.,:r-v)

Borrorver

For VIS

Partner

ArI
)
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7. Any notice/letters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the
address stated in the schedule or, in the event of change. as notified to ICICI Bank Ltd in
writing. The same shall be deemed to have been delivered when sent by post, within 48
hours of dispatch by Registered post. Any change in the address of the Borrower shall be
duly notified in writing to lClC Bank Ltd within 7 days of such change.

8. The parties unequivocally agree that they waiver off their rights to sue or be sued in
respect ofany matter, claim or dispute arising out of in any way relating to this agreement,
at all places other than the Branch office of ICICI Bank Ltd from where the loan was
disbursed.

9. In case of default on the loan taken by borrower before submission of sale deed to ICICI
Bank Limited. the builder can terminate the allotment in the name of the borrower on
specific request fiom ICICI Bank Limited. ICICI bank Limited will have first charge on
amounts paid to the builder including the own contribution.

10. In the event that the allotment/booking/allocation of the said flat is cancelled due to any
reason, the Builder and the Borrower shall jointly and severally indemni! and keep

indemnified ICICI Bank against all actions, proceedings, claims and demand duties,
penalties. taxes, losses, damages, costs (including costs between attomey and client),
charges, expenses and other liabilities whatsoever which may be brought or made against

or sustained or incurred by ICICI Bank and whether paid by ICICI Bank howsoever in

relation thereto.

The Borrower declares that the agreement was duly read and understood by him prior to affixing
signatures hereunder.

The parties hereto have signed this tripartite agreement in acceptance of all the terms and

conditions stated herein above on the day and place aforementioned.

'$
B u ilder
('l'hroLrgh authorized
signatory)

For VIS OMES

ICICI Bank Ltd
(Through authorized
signatory)

Borrower

Partner

h\N) )%'



SCHEDULE TO THE AGREEMENT

Place: Hyderabad

Date:25.06.2018

Amount of loan facility:

Name of the Borrower (s): Mrs. Aarti Kulkarni, wife of Mr. Yogesh Balakrishna Kulkami

Address ofthe Borrower: Flat no 1908, D Block, Grand Agnara Heritage, Sector 74, Noida, Uttar
Pradesh

Name of the Builder: VISTA HOMES

Address of the Builder: 5-4-187/3&4, II Floor, Soham Mansion, M. G. Road, Secunderabad -
500 003

Status of Builder: 'A' category

Telephone/Fax/E-mail of the builder: 040-6633555 I

Premises where the construction ofthe flats is being carried out by the Builder: Vista Homes at

Survey Nos. 193, 194 & | 95, situated at Kapra village, Keesara Mandal, Ranga Reddy District.

Initial amount deposited by the Borrower towards registration of his application: 25,0001

Allotment/Booking/Allocation of Flat no: D-401

Money deposited towards margin money by the Borrower Rs. 3,75,000/-

Allotment letter date: 27.11.2017

.io

v,.y Authori6 il,

Build er
(Through authorized
signatory)

For VIS HOMES

ICICI Bank Ltd
(Through authorized
signatory)

Borrower

Partner
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