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1 | Gross total income oz : 1 0
2 | Deductions under Chapter-VI-A 2 0
3 | Total Income 3 0
% 3a!| Current Year loss, if any 3a 2981082
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“|IName Of Assessee
PAN -

. Dffice Address

Status

Ward No
D.O.L

Phone No.
Email Address
Name Of Bank

: Modi And Modi Constructions
: AAKFM7214N
- 5-4-187/3 And 4, 3rd Floor, Soham Mansion, M G Road, Secunderabad,

Telangana-500003

: FIRM Assessment Year 1 2018 -2019
: 1TO,W-10(4),HYD Financial Year : 2017 - 2018
1 27/02/2004

: 0-0 Mobile No. 1 8978144447

. gkrao@modiproperties.com
. Hdfe Bank Ltd

Micr Code 1 500240003

Ifs Code . Hdfc0000042

Address : Hyderabad - Secunderabad

Account No. : 00422000016924

Return . Original (Filing Date : 20/09/2018 & No. : 298664371200918)
COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession 0

Modi And Modi Constructions

Profit Before Tax As Per Profit And Loss Account -3414919
Add :
Depreciation Disallowed 2843
Interest On Tds 45
interest On Gst 180
Tds 181913
Service Tax 33976
Prior Period ltems 217676 436643
-2078276
Less .
Interest From Fd - Hdfc Bank 288230
Allowed Depreciation 2806 -291036
-3269312
Out Of Loss Of Rs. 3269312, Unabsorbed Depreciation Is Rs. ‘
2806 & Business Loss Is Rs. 3266506
Income From Other Sources 288230
Interest On Bank Deposits 288230
Total 288230
Inter-head Adjustment Of Losses U/s 71
Business Loss Set Off From Income From Other Sources -288230
Rs.
Current Year Losses Carried Forward
Business Loss Of Rs. 2978276
Unabsorbed Depreciation Of Rs. 2806
Gross Total Income Nil
Total Income Nil
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. Nil Nil
Less Tax Deducted At Source
Other Interest 28795 28795

-28795



" Refundable
Tax Rounded Off U/s 288B

Details Of Bank Accounts

(28795)
(28800)

SOHAM SATISH MODI
(NOMINEE OF PARTNER)

Name & Address Of The Bank Branch Ifs Code Account No. Type Of Account
Hdfc Bank HDFCO0002705 5200000931515 |Current
R.p.road
State Bank Of Hyderabad SBHY0020639 62059417651 {Current
Keesara
FIXED ASSETS
Particulars Rate WDV as on Addition Deduction Total Dep for the WDV as on
01/04/2017 Year 31/03/2018
More than 180 | Less than 180
Days Days
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
COMPUTERS 40% 60.00 0.00 0.00 Q.00 60.00 24.00 36.00
QFFICE 15% 11,829.00 .00 0.00 0.00 11,829.00 1,774.00 10,055.00
EQUIPMENT
PRINTER 40% 2.00 0.00 0.00 0.00 2.00 1.00 1.00
FURNITURE 10% 10,067.00 0.00 0.00 0.00 10,067.00 1,007.00 9,060.00
Total 21,958.00 0.00 0.00 0.00 21,958.00 2,806.00 49,1562.00
LOSSES TABLE
ALY, HEAD LOSSES
BROUGHT SET-OFF CARRIED
FORWARD FORWARD
2018-19 |Ordinary Business - - 2978276
2018-19 |Unabsorbed Depreciation - - 2806
Details of Tax Deducted at Source on Income other than Salary
SI. | Tax Deduction Name and address of the Deductor Amount paid Total tax Amount
MNo. |Account Number {fcredited deducted claimed for
(TAN]) of the this year
Deductor
194A : Qther Interest
1. ] MUMHO3189E |HDFC BANK LIMITED 288230 28795 28795
) Grand Total 288230 28795 28795




FORM NO. 3CB
) [See rule 6G(1)(b)]
Audit report under section 44AB of the Income-tax Act, 1961 in the case of a person referred to in
clause (b) of sub-rule (1) of rule 6G

1.1 have examined the balance sheet as at 31st March 2018 and the Profit and less account for the period beginuing from 01/0
4/2017 to ending on 31/03/2018 attached herewith, of __MODI AND MODI CONSTRUCTIQNS  5-4-187/3 AND 4, 3RD FLOO

R, SOHAM MANSION, M GG ROAD, , SECUNDERABAD, TELANGANA, 500003 AAKFM7214N.

2.1 certify that the balance sheet and the Profit and loss account are in agreement with the books of account maintained at the
head office at 5-4-187/3 AND 4, 3RD FLOOR, SOHAM MANSION, M G RQAD. SECUNDERABAD, TELANGANA-500003, and
0 branches.

3. (a) Lreport the following observations/cornments/discrepancies/inconsistencies; if any:
1. Balances of 2! Sundry Debtors, Sundry Creditors and Lozn Creditors are subject to confirmation by the respective parties
« 2. Expenses not supported by external evidences and vouchers are taken as explained, certified and authenticated by the asse
ssee. 3. The closing stock inventory as on 31.03.2018 is taken as verified, valued and certified by the assessee,

{(b) Subject to above,-

(A) L have obtained all the information and explanations which, to the best of My knowledge and belicf, were necessary
for the purposes of the audit.

(B)In My opinion, proper books of account havé-t
from My knowledge and belief, were-Hee

(C)In My opinion and to the best of My jn

head office and branches of the assessee so far as appears
n.0f the books,

with notes thereon, i any, give af

(1) in the case of the balance shs
(i) in the case of the Profit and

4. The statement of particulars requifed o be furnished:

cely of the state ¢
K account of the

s of the assclse ,as at 31st March, 2018 ;and

: it Of the assessee"ﬁgn%the year ended on that date.

given to Me the particulars given in the said
observations/qualifications, if any:-

‘under section 40A(3) were
nk or account payee draft, a

ficnts relating to any expenditure covere

oSS0 [
A(3) that ﬂgﬁﬂg}fﬁl nts were made by account payee cheques
‘aggount payee draft as the case mam

2 | Valuation of closing stock is not possible. Closing stock tnventory as on 31.03.2018 is faken alﬁe?'r'ﬁcd, val'é@\lﬁd ce
rtified by the assesse ) % Chartergg
el P /
Place SECUNDERABAD Name MEHTA ?{3
Date 17/09/2018 Membership Number 035449
FRN (Firm Registration Number)
Address 5-4-187/3 AND 4, 18T FLOOR, SOHAM

MANSION, M G ROAD, RANIGUNJ. ., S
ECUNDERABAD, TELANGANA, 500003




Bank Book
Journal Book
General Ledger
Bank Statement
Sale Deed & Other Agreement for sale of Apartments at random

Relevant documents examined are purchase invoice, payment voucher, receipt book at random

12| Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the | No
amount and the relevant section (44AD, 44 E, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-@G, First Schedule
or any other relevant section), '

Section [Amount ]
Nil

13]a [Methed of accounting employed in the previous year [Mercantile system
13|b | Whether there has been any change in the method of accounting employed vis-a-vis the method employed in|No
the immediately preceding previous year.
13|c  |If answer to (b) above is in the affirmative, give details of such change , and the effect thereof on the profit or loss.
Particulars [Increase in profit(Rs.) | Decrease in profit(Rs.)
131d |Whether any adjustment is required to be made to the profits or loss for complying with the provisions of|Ne
income computation and disclosure standards notified under section 145(2).

13|e  |Ifanswer to (d) above is in the affirmative, give details of such adjustments.

ICDS _ Increase in profit(Rs,) |Decrease in profit(Rs.) INet effect(Rs.)
Total

13|f  |Disclosure as per ICDS.
ICDS

ICDS I - Accounting Policies

Disclosure
per. Schedule M - Notes Forming part of Financial Statemen
:s pef Schedule M - Notes Forming part of Finaxncial Statemen
j&ss per Sé%éﬂu]e M - Notes Forming part of Financial Statemen
z&ss per Scﬁ%dlile M - Notes Forming part of Financial Statemen
s

ICDS I - Valuation of Inventori

ICDS VII - Governments Granfs,
ICDS IX - Borrowing Costs

At Cost or Net Realisable Val
ue, which ever is lower

In case-of deviationdfrom th

14]b ror
the profit 8‘%’31‘93:3, pIeasE:"ﬁir‘ﬂi‘s; 1,
Particulars K i ,. ;
15| Give the following particulars of Hie capital asset converted into stockeincirade
(a) Description of capital asset b) Date of{(c) Cost of{(d) Amount at
acquisition acquisition |which the asset
is converted into
stock-in trade
Nil

16| Amounts not credited to the protit and loss account, being:-
16la  [The items falling within the scope of section 28

Description | Amount ]
Nil

16|b The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales tax or value added
tax, where such credits, drawbacks or refund are admitted as due by the authoritics concerned

F Description : | Amount
16[ ¢ _ !Bscalation claims accepted during the previous year
Description | Amount
Nil
TG[ d_ !Any other item of incomme
De, 2 | Amount
LML\

| Amount
""'U-U.'quqg -

AN T
{r
- VpER DS




of | Nature

payment

Amount
payment

Date of

payment

of

Name of the
payee

PAN of | Address Address City or|Pincode
the payee,if|Line 1 Line 2 Town or
avaliable District

ous year or in the subsequent year

(B) Details of payment on which tax has been deducted but has not been paid during the prev
before the expiry of time prescribed under section200(1)

Date of|Amount of(Nature of|Name of|PAN of|Address |Address |City or{Pincode | Amount
payment |payment |payment |the payee |the Line 1 Line 2 Town or of tax
pavee,if District deducted
avaliable
(i1} as payment referred to in sub-clause (ia)
{A) Details of payment on which tax is not deducted: :
Date of| Amount|{Nature  of|Name of the]PAN  ofAddress Line 1| Address City or Town | Pincode
payment |of payment payee the Line 2 or District
payment| payee,if
avaliable

sub- section (1) of section 139.

{B) Details of payment on which tax has been deducted but has not been paid on or before the due date specitied in

Date of Amount |Nature of[Name of |PAN of|Address |Address [City or|Pincode |Amount :Amount out
payment of payment |the payer |the Linel |Line2 |Town or of taxiof VD)
payment payee,if District deducted |deposited, if]
avaliable ' any
(iii) as payment referred to in sub-clause (ib) e
(A) Details of payment on whichJ4evy4dsnot deducted:
Date of| Amount!Nature ' Address City or Town | Pincode
payment |of Line2 or District
payment

(B) Details of payment
sub- section (1) of sectig

o1

‘o%becn paid on or before the due date specified in

Date of| Amount
payment |of
paymert

the payer |t

Addicss
S
Line 2

City or|Pincode {Amount |Amount ouf]

Town or of levy|of (VD)

District deducted |deposited, if
any

0
0
0
Pincode
(viii) payment to PF /othe%":-ﬁjng&%g. under sub-8lause vy 0
(ix) tax paid by employer for perquisités under sub-clause (v) 0

section 40(b)/40(ba) and computation thereof;

{c) Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible nnder

Particulars Section

Amount debited

to P/1. A/C

Amount
Admissible

Amount
Inadmissible

Remarks

(d) Disallowance/deemed income under section 40A(3):

(A) On the basis of the examination of books of account and other relevant documents/evidence, whether the
expenditure covered under section 40A(3) read with rule 6DD were made by account payee cheque drawn on a bank
or account payee bank draft. If not, please furnish the details:

Yes

Date Of Payment | Nature OffAmountin Rs | Name of the payee Permanent Account
Payment Number of the payee, if]
available

profession under section 40A(3A)

(B) On the basis of the examination of books of account and other relevant documents/evidence, whether the payment
referred to in section 40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank or account
payee bank draft If not, please furnish the details of amount deemed to be the profits and gains of business or

Yes

Date Of Payment |[Nature Of| Amount in Rs  |Name of the payee Permanent Account
Payment Number of the payee, if
%’-—“?‘;}\ available
Y Provision f8r Rayment of gratuity not allowable under section 40A(7) 0
1{ES9% Afgyoglﬁﬁ;pai&ﬁ the assessee as an employer not allowable under section 40A(9) 0

\ ,@)@mﬁ@&&ﬂ@ Qﬁgij y liability of a contingent nature

N (/,V DERP'




Nil

Ala)

Whether any amount is to be included as income chargeabie under the head Income from other sources as
referred to in clause (ix) of sub-section (2) of section 567 (b) If yes, please furnish the following details:

No

Sl No. | Nature of Income | Amount
Nil
B(a) Whether any amount is to be included as income chargeable under the head Income from other sources as|No
referred to in clause (x) of sub-section (2) of section 567(Yes/No) (b) If yes, please furnish the following details:
Sl No. | Nature of Income | Amount
Nil
30|Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed)| No
repaid,otherwise than through an account payee cheque,(Section 69D)
Name of| PAN  of|Address|Address|City or|State |Pincodd Amount |[Date  of| Amount |Amount |Date  of
the the Linel [Line2 |Town or borrowed | Borrowing due repaid  |Repayment
person  |person, if District including
from available interest
whom
amount
borrowed
ot repaid
on hundi
Nil

Ala)

during the previous

year.

Whether primary adjustment to transfer - price, as referred to in sub-section (1) of section 92CE, has been made

No

{b) If yes, please furnish the f

of suk -sectlon 2) of
section 92CE.

St |Under  which s, whether|If no, the amount (in|Expected date
No. |clanse of sub-|R excess|Rs.) of imputed interest |of repatriation
section (1) of income on such excess|of money.
section  92CE money which has not
primary Z been repatriated within

adjustment IS the prescribed time
made ? ;

B(a)

No

mcurred

ot asu'nllar nature

R

) "
ring | which exceeds

#,

endifure” brought

forwa;;ﬂgg‘ as per sub-

Details
expenditure
forward as per sub-
section (4) of section

of interest

carried

g 0% of 94B. 94B:
ke previous year|EBITDA as*”’p%r (i) | Assessment| Amount | Assessment| Amount
{in Rs.) above, Year (inRs.) |Year (in Rs.)
Nil
C(a) Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96,

during the previous year.(This Clause is applicable from 1st April,2019).

(b} If yes, please furnish the following details

S No. Nature of the impermissible avoidance arrangement Amount (in Rs.) of tax benefit in the

previous year arising, in aggregate, to
all the parties to the arrangement

Nil

31|a  |Particulars of each loan or deposit in an amount exceeding the limit specified in section 26958 taken or accepted during
the previous year :-

S.No |Name of the|Address  of|Permanent | Amoun{ WhetheFMaximum Whether the|In case the
lender or(the lender or|Account |of loan|the amount loan or deposit|loan or deposit
depositor depositor Number(if |or loan or|outstanding in|was taken|was taken or

available |deposit |deposit |the account at|or  accepted|accepted by
with  the|taken [was any time during | by cheque |cheque or bank
assessee) lor squared|the  previous|or bank draft|draft, whether the
of the {acceptedup year or use offsame was taken
lender or during electronic or accepted by
the the - clearing an account payee
depositor system cheque or an




S.No. Name of the|Address of the Payer Permanent |Nature of|Amount of | Date Of Payment
: Payer Account  |transactiod Payment
Number (if
available

with  the
assessee) of
the Payer

Nil

31b(d) | Particulars of each payment in an amount exceeding the Iimit specified in section 2698T, in aggregate to a person ina
day or in respect of a single transaction or in respect of transactions relating to one event or occasion to a person, made
by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during the previous year
S.No. |[Name of the Payee Address of the Payee Permanent Account | Amount of Payment
Number (if available with
the assessee) of the Payee

Nil

{Particulars at (ba), (bb), (bc) and (bd) need not be given in the case of receipt by or payment to a Government company, a
banking Company, a post office savings bank, a cooperative bank or in the case of transactions referred to in section 26988
or in the case of persons referred to in Notification No. 8.0, 2065(E) dated 3rd July, 2017)”

Ii|c  |Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified
in section 269T made during the previous year :-

S.No. Name of the|Address of the|Permanent AmountMaximum Whether the|In case the repayment
payee payee Account jof the amount repayment  |was made by cheque or
- Number(ifjrepaymenttstanding  injwas made |bank draft, whether the

the account at|by  cheque|same was repaid by an
time during |or bank | account payee cheque or
. previous|draft or use|an account payee bank
of  electronic!draft.

clearing
system
through a
bank account.

1 Harivardhan 426938

Desai

426938 Yes-Cheque |Account payee cheque

3lid ng the limit specified in section

ystern through a bank account

mount of repayment
of loan or deposit or
any specified advance
received otherwise than
by a cheque or bank
draft or use of electronic
clearing system through a
bank account during the
previous year

Nil

3ife |Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section
269T received by a cheque or bank draft which is not an account payee cheque or account payee bank draft during the
previous year—

S.NoName of the lender,] Address of the lender, or[Permanent Account Number (if|Amount of repayment
or depositor or person |depositor or person from |available with the assessee)of the of loan or deposit or
from whom specified|whom specified advance|lender, or depositor or person|any specified advance
advance is received  |is received from whom specified advance is|received otherwise than
received by a cheque or bank
draft or use of electronic
clearing system through a
bank account during the
previous year

Nil
Note: (Particulars at (c), (d) and (e) need not be given in the case of a repayment of any loan or deposit or any specified advance

taken or accepted from Government, Government company, banking company or a corporation established by a Central, State
or Proyt

32 J;/{{yf"‘rbetaﬁé'%fkought forward loss or depreciation allowance, in the following manner, to extent available




35

1 HYDM02721F 50 0
2 HYDMO02721F 5 712017-05-26
@ |In the case of a trading concern, give quantitative details of prinicipal items of goods traded
S.No Item: Name Unit Opening Purchas- | Sales Closing stock Shortage
stock es during eXCess,

during |the if any
the previous
previous | year
year

Nil

35

and by-products :-

b !In the case of a manufacturing concern, give quant1tat1ve details of the principal items of raw materials, finished products

35/bA |Raw materials :
S.No |Itern Name Unit  |OpeningPurchases Consumpti-|Sales [Closing |*Yield }*Percent|Shortage
stock |during the|on during |during |[stock |of age ofjexcess,
previous year  |{the the finished | yield if any
previous | previous| products)
year year
Nil
35|bB |Finished products :
S.No Item Name Unit Opening| Purchase;Quantity Sales during the|Closing stock Shortage,
stock |during |manufactur-|previous year EXCESS, .
o if any
Nil
35|bC 1By products :
S.No Itern Name Sales during the;Closing stock Shortage
revious year excess,
ifany
Nil ; E
36/In the case of a domestic comp 4 in the following forms :-

S.No

(aﬁ’?&Total Ao

:,(T

otalstax paid thereon

Dates of

payment

A(d)

Whether the“dssess
clause (22) of se

: u;;.zlgyes plea;e furnish the fo”lloMng deta,lls

No

St No.

| Amoint received (in Rs.)

| Date of receipt

Nil

37

Whether any cost audit was carried out

Not
Applicab

If yes, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the cost auditor

38

Whether any audit was conducted under the Central Excise Act, 1944

Not
Applical

If yes, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor

39

Whether any audit was conducted under section 72A of the Finance Act,1994 in relation to valuation of taxable
services as may be reported/identified by the auditor

No

If yes, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor

Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:

Particulars

Previous Year

Preceding previous Year

Total turnover
of the assessee

39775000

48857000

Fhover 737

-1401947

39775000

~3.52%

6547690

48857000

13.40%

4 Char‘le‘.‘edt *
Accountan
M No0.035449 5

QT

\ C‘ s
N _
INDE
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Addition Details(From Foint No, 18)
[Description  of|SL.No.|Date ofiDate put to|Amount Adjustment on account of Total Amount
. Block of Assets Purchase use MODVAT Exchange |Subsidy

Rate Grant
Change

Plant &

Machinery @ 40%

Total of Plani & Machinery @ 40%

Plant &

Machinery @ 15%

Total of Plant & Machinery @ 15%

Furnitures &

Fittings @ 10%

Total of Furnitures & Fittings @ 10%

Deduction Details(From Point No. 18)
Description of Block of Assets

Plant & Machinery @ 40%

Total of _Plant & Machinery @ 40%_
Plant & Machinery @ 15%

Total of  Plant & Machinery @ 1
Furnitures & Fittings @ 10% i

TotaMtures & Fittings @ 0%

*Sale etc. | Amount




MODI & MODI CONSTRUCTIONS
) " 54~ 187/3 & 4, SOHAM MANSION
) M G ROAD, SECUNDERABAD 500 003,

' ASSESSMENTYEAR 2 2018-2019

BALANCE SHEET AS AT 31-03-2018

LIABILITIES B _S_CHE'DVULES__'___E__ AMOUNT RS. : ASSETS SCHEDULES AMOUNT RS,
PARTNERS CAPITAL A 10,758,323.36  CASH ON HAND ‘ - | 105,172‘00'
OUTSTANDING EXPENSES BT 2988600 CASH AT BANK _ E  782,884.02
SUNDRY CREDITORS e T 756,800.34  FIXKED ASSETS | | F | 19,115.00
CUSTOMER ACCOUNTS | D 3 2,793,551.00 SUNDRY DEBOTRS : G 504,829.00
' E DEPOSITS . : H 242,533.00

o S LOANS & ADVANCES [ 12,883,736.87

Notes to Accounts Schedule -1
As per my report of @, ’

[lay: ehta)
Chartered Act,ountant
Place : Secunderabad \g

Dale \"]Q 00’ %.D

CTIONS,

.




To Opemng Bat ance (01—04-20?3)
Land o
WIP

MODI & MODI GOGRSTRUCTIONS
5-4-187/3 & 4, SOHAM MANSION,
M.G. ROAD, SECUNDERABAD - 500 003.
ASSESSMENT YEAR 1 2018-2019
CONSTRUCTION ACCOUNT AS AT 31-03-2018

* i By Sales (Net of Discounts) | 39,775,000.00

To Conslri}c‘éﬁgrﬁ_’_'E_xpénéeé o

: ) PROFIT & LOSS 'S ACCOUNT FOR THE YEAR ENDED 231-03-2018

To Gross Loss

To Business / Sales Promotion Expenses

To Advertlsement Charges

To Car hire Charges

To Commsston/Brokeraqe

To Consuitancy Charges

To Legal Expences

To Misc Expences

To News Paper & Perindicals

To Audit Fees

To Office Expences

To Postage & Courier

To Printing & STationary 1.
To Repairs & Maintanance

To Telephone Expences

To Bad Debits / Credits written o|f
To Bank charges

To Bonus

To Conveyance charges ]
| To Mobile Allowance to Staff
To Deprecaatlon e
Te TDS o

To Gratmly

To interest on TS

o interast Gn G8T

To interest on GST Late payment
To Incentives

To Other Insurance :
To Firm Professional tax |
To Staff Welfare
To Salaries .

To IT Representation Fee

Io Prior Period ltems

To Reimbursement of Dep

To Ser\fioe Tax Inputs

Notes to Accounts Schedulc M

786,525.25 Gross Loss 1,401,947.18
35,449 65676 | 36,236,182.01
T 4,940,765.17
TA1,176,947.18 . 3 4?‘1"7‘6 94718 |

1.401,947.18 By Interest
1208,362.11 By Forefit Account
69,207.00 By Rounding offs
" 143,800.00 | To Net Loss transferred to
197 457.00 | - Partner Capital Accounts
35,429.00 1. Modi Housing Pvt Ltd (o{)%
4,810.00 2. Modi & Modi Financial
1,934.00 Services Pvt Lid (15%)
2,250.00 . 3. Ashish Modi {(5%)
28,686.00 ° 4. Niray Modi (30%)
- 29,593.00
347.00
_5,318.00 .
_ 27,493.00 |
1,169.00
1,553,472.08
11,327.00
21,870.00 .
25,273.00
18,781.00 :
- 284300
- 18191270
49,608.00
4500
4') 00
3,400.00
13,514.00
2,500.00 .
7,552.00
633,396.00 |
332.00 ¢
217.675.61
24,025.40
3$ 978.00

1,151,465.61
304,200.00
13.24

1707,459.72

512,237.92
170,745.97 .
1,024,475 83 |

3414,919.44

‘Secunderabad. -

VTfoq( o€




To Amount paid durmg the year
|To Sare of Income tax
To Share of Loss (5%
Teo Balance cffd. (31 -3-18)

To Amount paid during the year
To Sare of iIncome tax

To Share of 1_oss (50%)
To Balance offd. (31-3-18)

To Amount paid during the year,

To Sare of Income tax
To Share of Loss {30%:}
To Balance o/fd. (31-3-18)

ﬁ"
To Share of Loss (15%
To Ba ance offd. (31 -3- 18)

hare oflncometax o

MQDI & MODI CONSTRUCTIONS
5-4-187/13 & 4, SOHAIVI MANSION,
M.G. RODAD, SECUNDERABAD 500 003.
ASSESSMENT YEAR i 2018729719

__PARTNERS CAPITAL Acco_u_N__Ts AS AT 31-03-2018

© ASHISH MODI ACCOUNT

7 soo 000.00 . By Balance bifd. (1-4-17)
S 9, 392 00 | By Amount received during the year
| 170,745.97
' 974.618.30
© 8,754,956.27

MODI HOUSING $VT. LTD. ACCOUNT

54,240,000.00 By Batence bifd {G1-04-2017)
95 92360 By Amount received during the year
1,707,459.72 i :
3.280,081.01
69,323,464.33 ¢

NIRAV MODI ACCOUNT

12,000,000.00 By Balance bAd. {01-04-2017)
57,554.00 , By Amounts received during the year
1,024,475.83 |
2,622 851.66 i
| 3647327 49

MODI & MODI FINANCIAL SERVICES PVT. LTD.

28, /’77 00 ; By Balance bffd, (01-04-2017)
o 512 237.92 | By Amounts received during the year
) 880 772 39

- 4,421‘787.31 I

254,956 27

| 8,500,000.00

TR 754,956 57

14,407,958.33

54,915,505.00

69,323,454 33

© 43,204,881.49

2,500,000.00

921,787 31
3,506,000 00




[MODI & MODI CONSTRUCTIONS

SCHEDULD-A ’
PARTNERS CAPITAL.: o
Modi & Modi FlnanC|aI Semces Ltd.
Modi Housmg Put. Lid.

Ashish Modi

Nirav Modi

SCHEDULE-B
OUTSTANDING EXPENSES:
TDS Payable

Audit Fees Payable

SCHEDULE-C '
SUNDRY CREDlTORS

Contraciors _

Blroparlda On Alc’

P PRAVEEN Kumar ON A/C
Radha Krishna on Account

Suppliers
Summit Sales LLP

Other creditars

Common Expences-B&C Estates
HIREGANGE & ASSOCIATES

K. Narender Reddy-Salary Alc
K_Prabhakar Reddy-Happy Card Alc

N.Narender Reddy-Salary Alc_

Chagal Raj Kumar-Commission(Saved Diécoﬂnt) '

Maintenance & Other Deposits From Customers

P Prabhakar Happy Card A/C

SCHEDULE s-D
CUSTOMER ACCOUNTS: |
94 Mithun Chatterje
94 SHREYA MODY
13 Tejas D Mehta

9-DEEPAK MEHTA

. MODI CONSTRUGTIONS,

TAY.2018-2018

- 3,880,772.39

3.280.081.01

974.618.30
2,622,851.66

10,758,323.36

1,000.00
28,636.00

29,686.00

1,300.00 |
6,850.00
33,453.00

9,982.00

3,640.00
71,560.00 |
10,800.00 |

1,699.00 |

6,160.00 |
601,321.34 |

2,379.00 '

7.665.00

41,603.00

9,982.00

705,224 .34

756,809.34

9,431.00
14,771.00

e
199434000




MODI & MODI CONSTRUGTIONS

SCHEDULE-E

BANK BALANCES

HDFC S D Road Alc.No 00422000016924
YES BANK LTD A/C NO: 009763700001878

SCHEDULE-G
SUNDRY DEBTORS:
Customer: o

41- S.Babu;’S.Sini_tha

46 A Mahesh Kumar

48 Venshetty Bhargava

58 PV § Chandrasekaram
8? GAURANC;. MODY

83 Tejal Modi

SCHEDULE -H
DEPOSITS:

AP Transco

Happay Card DchSIt Account
HUDA Secunty Deposit
MHPL. - Vat Deposit .
Natlondl Sales Corporation Deposit
Satyavarapu Hardware Deposit

Sri Balaji Enierpnse&. Deposit
Teleptione Deposit

Praful Sanitary Deposit -

SCHEDULE-I

LOANS & ADVANCES:
Advances Contractors

12 Yaganandham on Account

OTHER LOANS & ADVANCES

D Lhandrasekhar l.oan - 40

G Renuka Loan b
Modi Realty Msrya]aguda LLP- Loan
R. Usha - Loan '
8GST

CGSYT

TDS Recelvabke 201 7- ’}8

Vat Drspute Tax

STAFF SALARIES ACCOUNTS
G Jai Kumar

For-MOBJ g MODI COWNS,.

PARTNER. ) /

7

50,220.00

177,971.68 .1
| 31,377.95
© 10,374,039.00 -

' AY.2018-2019

29,969.02
752,915.00

782,884.02

8,856.00
389,704.00
7.108.00
5,501.00
43,710.00
48,650.00

564,575.00

2,000.00
25,000.00
10,000.00
50,000.00
30,000.00
15,500.00

9,033.00

1,000.00

100,000.00

T 247.533.00

50,220.00

i 10393.00 7

71,439.48

71,439.48
103,687.99

1,763,168.00 |

30,000.00 |

12,603,516 67

30,000.00

12,683,736.687




CENDVE T

00SLLBl 00'EP8'Z ~[oo0sgs6le - - 00'856°LE
oo'gs00l o wLLL (%S Lfoo€EELE b - ] - 006e8li | swswidinbg sopo,

. 2N wov o peoe 100e . Jojild
000906 40070 Oy leodever o - - loozgoor o Eimuwng)
R L 114 LN L . 0008 S Sienduog

R T At}

YO NOM | uopeloRudag’  uoneioaldeq - jelol | Jequisidag: isquwedag HOAA M| iessy ey 10 BlUBN .
10 JUNCUIY 10 aley m Ceyel aiojeg! L ON'IS
SUORIPPY | sUolIppY |

-- I oo . #-37NA@IHDS o o
$1955Yy poXid

BI0TEL0E AT i T UoRShHSUSS TP TROT




MODI & MODI CONSTRUCTIONS o - A.Y.2018-201%

BETAILS OF WORK iN PROGRESS

Work In progress (01-04-2017) | | 31,049,656.76

Villa No.93 (1-4-17) _ T : h 3,500,000.00

Lend (01-042017) o 78650525
- | | : 7736,236,162.01

ADD:_Expenditure During the year:

Buiiding Materials _ 7 o 3,047,930.17
Labour Allowances ; ‘ : 830,328.00
Allowances for Construction Equipment ' K ' 883,112.00
Other Expenses 5172500

Add: Extra spects e j 26,980.00
o S ) 4,843,075.17
Less: Recoveries from labour towards site rent 2,310.00 .

4,540,765.17

41,176,947.18
 41,176,947.18

Less: Construction Expenses for Houses sold PuiPadgl

For MORI %ONS RUCTIONS,

\




MODI & MODI CONSTRUGTIONS

Building Material
BRICKS/SOLID BRICKS/TABLE BRICKS
Chemicals

Electrical I‘\flatena

Furniture -

Hardware Material

Paints & Colours&Chemicals

[Plumbing & Sanitary Material

Steel

Generator

Building Material
Cement / Ready Mix
Consumables
EQUIPMENT
FURNITURE

Granite & Marble Stabs
HARDWARE MATERIAL- ?8”0
MORRAM/REDMUD

SAND

Shabad Stone-5%

STONE DUST/ICHIPS
TILES 28%

TOOLS |
WOOD/PLYWOOD-Old

Labour Allowances

ALLOWANCE FOR CONSUMABLES Old
LLOWANCE FOR EQUIPMENT OLD

Labour Charges- 18%

LABOUR CHARGES-OLD

Labour Charges-URD

{Allowance for Consumables -URD

Allow For Consumables- 18%

| 41,609.51 .

3,250.0C
100,725.00

 380,836.10
430000 °
261,920.08
 789,373.08
. 4.,516.00 .

270,000.00
6,822.00
30,800.00
5,257.00

2,582.00
442 651.00

118,336.00
17,158.40

10,175.00

9.085.00

40,808.00
1339500

12,673.00

262.00
481,416.00

 162874.00
348531.00,
28033.00
265271.00.

67609.00

42710.00°
15300.00°

AY.2018-2019

3,047 930.17

930,328.00




ALLOWANCES FOR CONSTRUCTION EQuUIP
Allowance for Const Equip -URD

Aiiow For Const Equip-18%

A.Ramesh-Allow For Const Equip-Old _
A.Ramesh-Allow For Const Equip- urp
BASAPPA -Allow Const Equnp Old

Bllgaya Yadav-Allow For Const Equip-Oild

D Yaganandham - Allowance For Const Equip-Old

J Muraiidhar-Allownaces for Const Equip
J, Murafidhar Allownaces for (‘onst Equip- Oid

K. Kumar AIIOW For Const Equlp :

K Ranadheer Goud -Allow Const Equip-Old

K Ranadheer Goud- Afiow E—or Const fquip

L. Raju—AIIowances for Const [unlp Old

L Raju-Allowances for Const Equip- URD
MANNEM -Allow Const Equ Oid

Mohammad Khudoos-Afiow For Const Equip
Mohammad Khudoos-Allow For Const Equip-Otd
Mohan Borra Aliowances For Const Equip-Old
M. Praveen Babu-Allow For Const Equip

N, Ramakrlsh_r}_a_Reddy -Allpw For Const Equip

P Praveen Kumar-Allow Const Equip-Old
P.Praveen Kumar-Allew Const Equip-Reg
P Praveen Kumar-Allow Const Equip-URD
S.Narsimha- -Altow For Const Equip-Old

S. Narsimha-Allow For Const Equip-URD
Snchaiatha-Allow for Const Eqmp

Srikanth Jena-Allow Const Equip-URD

V. Anand-Allow For Const Equp-URD
V.Laxmana Rao-Allow For Const F-quip-URD
V.Venkat Ramulu-Allow for Const Equip- Ofd B
V Venkat Ramuiu-Allow for Const Equip- URD
Yagetl Eswar-Rao-Allow Far Const Equip-Old

D Yaganandham - Allowance For Const £ guip- URD?M

75057 .00
33169.00

19325.00

54250.00

14’00.005
1550.00

9437.00
17887.00

12000.00

2400.00

675.00.
~ 2700.00.

N.Ramakrishna Reddy -Allow For Const Equip-OLd

Yageti Eswar Rao-Allow For Const Equip-URD |

3’5”75.00f

19306.00
10425.00

152.00
71050.00
42850.00

95380.00°
2200.00

- 14062.00

305.00°

12450.00

5075.00.
1300.00:
14050.00°

10875.00
8525.00
1800.00

2612.00"

2000.00
52700.00

 253942.00

24269.00

4565.00:

- |Other Expenses N
Allowangce for Statutory compliance
Gardening material
Electricity Bills
Transportation
Petrol Expenses

8,125.00
10,200.C0

10,855.00 -

6,5G0.0C

16,045.00

883,112.00

51,725.00

4,913,095.17




MODI & MODI CONSTRUCTIONS
ASSESSMENT YFAR :: 2018-19

SCHEDULE — M
Notes to Accounts

I. Singnificant Accounting Policies

a) Accounting Conventions

The accounts have been prepared using historical cost conventions and on the basis of
going concern with revenues recognized and expenses incurred on accrual basis unless
otherwise stated.

b} Use of Accounting Estimates: _

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires that the management makes estimates and assumptions
that effect the reported amounts of assets & liabilities as at the date of the financial
statements.  The reported amount of revenues & expenses during the reported period,

actual results could differ from the estimates.

¢) Inventories

- 1) Land is stated at cost.

ity Building construction work is stated at cost including estimated profits declared year
to year till comipletion of the project.

d) Revenue Recogrition _

Revenue from Housing Project is recognized on an estimated basis till the houses are
completed and are transferred / delivered to the customers.

- Revenue n respect of houses which are completed is recognized at the point of
transter/delivery/and or is ready for delivery to the customers.

Revenue of houses sold is after discount allowed. '

¢) Fixed Assets
Fixed Assets are stated at cost of acquisitions less depreciation.

f) Bepreciation
Depreciation on Fixed assets is provided on W.D.V. method ar the rates and in the
manner specified under I.T. Act/Rules.

g) Provisions

Provisions are recognized when there is a present obligation as a result of a past event, it
is probable that an outfiow of resources embodying economic benefits will be required to
settle the obligation and there is a realizable estimate of the amount of the obtigation.
Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the Balance Sheet Date.




h); Contingeht Liabﬂities

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed oniy by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the controls of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of
the amount cannot be made. :

Service Tax department has issued demand order to the firm for payment ol Service Tax
amounting to Rs. 45,71,682/- (including penalty) relating to disagreement on Valuation
of Service Tax for the period January 2009 to December 2011 and non-payment of
Service Tax. However, the firm believes that the claims raised by the department are not
tenable and the company has filed an appeal against the said order before the CESTAT.

2) Expenses not supported by external evidences as taken as certified and authenticated
by the management. -

3) Balances standing to debit/credit to various accounts are subject to confirmation.
4) In respect of sale revenue credited to construction account, for completed Bungalows
of the project, the corresponding cost of construction is debited on the basis of estimates

made by the management.

3} The Houses which are transferred / delivered / feady for delivery and for which
revenue  is recognized are taken as determined by the management.

10) Contingent Liabilitics

- Service Tax department has issued demand order to the firm for payment of Service Tax
amounting to Rs. 45,71,682/- (including penalty) relating to disagreement on Valuation
of Service Tax for the period January 2009 to December 2011 and non-payment of
Service Tax. However, the firm believes that the claims raised by the department are not
tenable and the company has filed an appeal against the said order before the CESTAT.

Accordingly no provision has been made in this regard.
I CONSTRULTIONS,
"
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MODI & MODI CONSTRUCTIONS
_ 5. 4-187/ 3 & 4, 3rd Floor, Soham Mansmn M.G.Road, Secunderabad - 500 003.

Status:

PAN.:

Year-ending
MNaiure of Business:

Date of Ihcorporat:on _

Bani¢ Account No.
Micr code

Asses_smen{ Year 2018-2019

' -F’a."iner's'hip Firm as Such {PFAS} ! Residant
AAKEM 7214 N/ Ward 10 (4)/Hyd.

P 31.03.208

Reat Estate/Developers/Managers

| 27-02-2004

COMPUTATION OF INCOME

. BUSINESS INCOME:

Net Loss as per P & L Account

Less: ltems Disallowed /' cofsidered seperately

!nierest on TDS
Interet on GST
The

Service tax

Prior pericd itoms

Tax thereon
Add: Education Cess

Less: T.D.5.

Excess paid refundable
Lossess Q[fd_:_____ B
Assessment Year

2014-15
201718

Busmess Loss
1,182,906
2,981,120

3414919
45
100
181,913
33,978
: 217876 433,800
lotal Loss N - 2,981 130
103.588
103,688
o 103,688

" Depreciation | !oia! Loss
23329 ¢ 1,206,235 -
2843 2,983,963 '

4,164 026

26,172 4,190,168

e



MOLH & MO CONSTRUCTIONS

_ BAIBTI 3 & 4, srd _Fleor, Soham Mansion, M.G. Road, &

Siatus:

PAN ;

Yoear ending

!\éature of Business:
s eoflncorporatlon _
Runk Account No,

| Micr code

_ Assessment Year 2018-2019

ecunderabac_l - 560 003.

' Parinér"s-shs;p Firmn as Such (?FAS) / Resident
AAREM 7214 N/ Ward 10 (4)Hyd

31.03.2018

Real | Estate/Developers s/Managers

| 27-02-2004

COMPUTATION OF INCOME

I BUSINESS INCOME:

interest onTDS
Interet on GST
™S

Searvice lax

Pricr period items

Tax thereon
Add: Education Cess

Less: '?'.D.S.

F.‘xr:ess paid 'rei'undabfe
Lo:aééss o/t
Assessmeni Year

201415
2017-18

Net Loss as per P & L Account

Less: ltems Dlsaliowed ! considered sc*perato!y

i Business Loss

3,414,819
a5
190
181,813
33,975
(210578 433,800

total Loss

103,588

N Deprecuatron [ Total Loss

4,162 906 23,320 1206245
2801020 2843 2983983
4,164 026 26,172 4 190,198




