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This Agreement is executed^on this 4th october 2021 betwe€n Mr. Bontha samuer SajanKumar. son of Mr. Sudhakar Bonrha aged ilffi;;;.,;siding-at flar no. 802, SVn Vinuysky city' block Al Indira nar;ar, Ramaitrraprr, uyiffi;a'- 500013 hereinafler refened ro asthe 'Bonower(s)', which tein shail ,r,"J;;;;;lil*,n" 

"ont""t 
shall mean and incrude

in.lr$tffi;$Hientatives' 
successors, t*"",t-orr, attomevs, administrators and assigns, of

f,s L\rodi properties privare-Limited..". g"ffiry incorporated under the companiesAct' 1956' having its registered office at y;:ittiiri,"iirioor, Soham Mansion, rra.Cliioua,secunderabad - 500 003 and represented by. its Managing Direcror, Soham Modi, S/o. LateSatish Modi. aged about 49 yeuis, h.r.;#";;.[;;T."*,t. .Buitder,, 
which term shatiunless repugnant to the context sha, -"", ;;'i;hde 

^its 
representatives, successors,executors, attomeys, administrators and assigns, of tfre-ffi .Second part,.

. AND
Mehta, aged 40 years, Occupation: Business. R/o ?l

ao. secunderabad _ 500 003, hereinafter ..f..; ;;repugnant to the context shall mean and include his/trer.ecutors, attomeys, administrators *a *rigrr, ;i'th.
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Shri. Mehul V I4ehta, S/o. Vasant U.
Bapubagh Colony, Ist Floor, P.G. RO
the Owner(s) which term shall unless
heirs, representatives, successors
party 'Third Part,.
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AND

StateBankofltrdia,abodycorporate,constitutedunderthestateBankoflndiaAct1955'
i-j"g "*"rett ",hprs 

one its Iiranch Office at SBI-RBO 5 BANJARA HILLS' Hyderabad'i"r"iriil. 
,"?"r"a * the ,SBI' which terrp shall unless repugnant to the context shall mean

ancl include its representatives, successors, executoE attomeys, administrators and assigns' of

the party 'Fourth Part'.

whereas the O\lrler (s) is / are the absolute o*ner in peaceful possession and enjoyment of

U" i"tia*tia pr"p".ty bearing flat no C-701 situated at Mayflower Platinum, formiug part of
iy. No. 8Zl1, Ualiapur Village, Uppal Mandal, Medchal-Matkajgiri District

Whereasthe.Builder,andtheowner(s)videAgreementdated20.04.2019haveenterediato
an ugr""to"nt of development and construction of a residential aPartment known as

M;yfi;;"; Platinum, forming part of Sy. No 82/1, Mallapur Village, Uppal Mandal'

fti"lc-t af -fufarcjgU oiit i"t on tire said property and $e builder has been graated power of

atto-"y Uy O" i*""(s) whereby, the builder is authorized to develop the property and enter

into ugr""."nt of saie'the *diuid"d thu." in the land to the prospective purchasers'

"ooat.i"tio, 
agreement and. to receive consideration thereof Having received possession of

il;-ropet ftim the owne(s), the builder has taken up construction of the apartment in tht

r*a u"a oituir"a sanctioued buildiag plan vide GHMC in file no. l/c1/03199/2018 vide

fermit no l/c1/020g21201g dated Q4.02.2019 from rhe competent authority. The builder on,

["t uti otitn" o*""(s) has executed an agreement ofsale deed dated 20.04.2019 in respect of

*airio"a ma with 
'the 

bonower(s) for construction of apartment thereon. The ou,ner(s)

acknowledge/s and admit/s that the these agreement binding on him/them and are in

a"cordance with ths power conferred by him/them to the builder'

whereas, the Builder shalt co[rplete the constuction ofthe flats latest by April 2022 and is

booking sales of the units/apanment. The proposed buyer has to make the. payment of the sale

considJation to the buitdeiby as per the Payment of the sale consideration to the builder by

as per the Pa).rnent Schedule in the agreement dated 07.10.2020 and on the payment of the

entire sale consideration or completion of the apartment whichever is later, the owner(s) and

the Builder shall haud over the possession ofihe flat to the said proposed buyer'

Whereas, the Borrower has booked a flat bearing No. C-701 measudng super areal built-up

area l50b s..ft. together with iroportionate undivided right, title and interest in the land

ihereinafter iefened to as the said flat pertaining to owner agreeing to pay the enthe

consideration amount by Aptil2022. The flat being owner's share rve the builder and owner,

both confirm that the flat will be handed over 1o the purchaser as pel the schedule'

Whereas, the Borrower(s)has/ have approached SBI for availing a loan of Rs' 53,14'000/-

(Rupees i.ifty Three Lakhs Fourteen Thousand only) to finance the prirchase of the said flat'

ilesides othei securities. the Borrower(s) has/ have agreed to create the charge over the said

flat atong with the proPortionate undivided share in the land in favour of SBI' Iu the absence

ofpropei ConveyancJDeed / Sale Deed in its favour, the Borrower(s) is / are not in a position

to create a valid mortgage over the said flat and Proportionate share of land in favour of sBl.

Whereas, the Bonower(s), the builder and the owner(s) have requested SBI to disburse the

said loan to the Borower notwithstanding the fact that the conveyance Deed / Sale Deed is

not executed in favour of the Borrower(s) at this stage and in consideration of sBI sanctioning

the loan to the Borrower(s), the Bonowe(s) and the Builder have executed this Agreement oR

the following terms and condition.
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NOW TTIEREFORE IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
THAT
1. That the SBI has and shall have the first and paramount lien over the money already paid

by the Bonower(s) to the Builder and or whatever amount the Borrower(s) shall Pay to
the Builder in futule for the due repayment of the. loan which the SBI shall gart to the

Borrower. The charge in favour ofSBI shall be first and paramount over the charge which
the Builder and the owner(s) may have over the said flat .

2. That the Builder and the owner(s) agree that they have no objection to the Borrower(s)
' mortgaging the said flat with proportionate share in land to SBI as secudty for the said

loan agreed to be advanced by SBI for the purpose of purchase/ construction of the said

flat- Il the event of default in the repayment of loan aad / or the Bonower(s) committing

any other default which makes the Borrower(s) liable for the rePayment of the entire

amount outstanding in the said loan as per the teEns or the loan agreement executed

between the Borower(s) ard the SBI and the SBI, the Builder and the Owner(s) shall, at

the call of SBI, be under obligation to ca.ncel the booking and pay all the amounts

received from the Borrower(s) or on behalf ofthe Borowe(s) to the SBI.

3. That if for any reason therc is any increase / escalation in the cost of the said flat, the

inqease shall be paid and bome by the Bonower(s) without any reference to SBI and

until such payment is made, the SBI shall have the right to suspend fiuther disbursement

ofthe said loan.

4. That in the event of the Builder/ owner(s) cancelling the said booking for any default

committed by the Borrower(s) or the project is shelved or for any other reason whatsoever,

the Builder / owaer (s) shatl pay the entire arnount received from Borrower(s) to the SBI.

5. That in the event of failure of the Builder to complete the project, the Builder/ owner(s)

shall pay the entire money so received by it from the Borower(s) to the SBI.

6. That the Builder/ owner(s) shall note in its records the charge and lien of SBI over the

said flat. The Builder/ owner(s) shall not uansfer the said flat to any other Person without
the pdor vrittell consent ofthe SBI.

7. That on the receipt of the entire consideration amount, the Builder along with the ouaer(s)
shall execute a proper Coaveyance Deed / Sale Deed / Lease Deed in favour of the
Borrower. The Builder/ owner(s) unde4akes to deliver the same along with griginal
rcgistration fee rcceipt direcdy to SBI aad not to the Borrower(s). Before the execution

ofthe Sale Deed/ Conveyance Deed/ Lease Deed, the builder shall inform SBi about the

same on the completion ofthe project.

8. That the Builder/ owner(s) agreed that the loan aEount may be credited to "MEHUL
MEHTA", A,/c. no 0617101024331, Canam Bank, RP Road branch. IFSC code:

CNRB00006l7.

9. That the Borower(s) shall also keep informed SBI about the developments in the project.
The Borrower(s) shall notif, SBI the date of taking over the possession ofthe said flat. In
case the Borrower(s) comes into possession of the Lease Deed /Conveyance Dee& Sale
deed, he / she shall immediately deliver the same to SBI.

10. That the Bonower(s) assue that he/she will not avail finance any other Bank or Financial
lnstitution in respect of the Builder and or to Corporation or any other Govemment
Department/ Authority in respect of the said flat and the SBI shall not be liable or
responsible in any
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11. That the Borrower(s) shall.pay all charges, duties, taxes in respect of the said flat imposed
or payable to the Builder and or to Corporation or any other Governm€nt DepartrnenV
Authority in respect of the said flat and the SBI sha.ll not be liable or responsible in any
mauner whatsoever for the same.

12. That the Borower agrees and acknowledges to keep the SBI indemnified against dny loss

or damages incurred by it in the event of failure ofthe Borrower(s) to honour or to meet
any ofits obligations under this Agrcement in connection with the sanctioBing of the loan

, in respect ofthe said flat.

13. That among the co[vey on the loan, the Borlower(s)/ shall not assure the said not to any
other person, without the prior written consent of SBI. The Builder shall not issue the
duplicate allotment letter/possession lener b the Bonower(s) without the prior writteD
ionsent of SBI.

14. it is understood that the term ' Loan' mentioned herein shall include interest, penal
interest and all other sums payable by the borower(s) to SBI.

15. That in the vent ofany default by the Bonower(s), SBI may at is discretion enforce the
security by the sale and the Builder/ Owner(s) shall accept the Puchaser ofthe said flat in
place of the Borrower(s), after the Purchaper complles with the necessary require4ents of
the Builder in this respect.

17. That is further made clear and understood by all the parties that the non- completion ofthe
ploject or the happening of any event shall trot affect lhe obligations ofthe Borrower(s) to
repay the loan availed from the SBI.

18. That the said flat is free ftom all encumbrauces, charges, liens, attacbments, trusts, prior
agreements, whatso€ver or howsoever. The Bonower(s), Owner(s) ard the builder will
not do any act or deed which will affect the secudty of the flats/ or charge created in
favour of SBI in any manner whatsoever.

19. That there is no order of attachment by the lncome Ta-x Authority or any other authority
under any law for the time beilg in iorce nor any notice of acquisition or requisition has
been received in.respect ofthe said property.

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations
of the Borrower(s) and the terms and conditions ageed to do the Borrower(s) in the Loan
agreement and other documents executed in favour of SBI shall remain binding upon the
Bonower(s).

16. That the Builder assues SBI that the construction shall be completed as per schedule and

, as per the sanctioned plans and on completiotr of construction and receipt of the entire
consideration from the Bonower, the title ofthe flat with proportionate undivided sbare in
the land shall be conveyed in the name ofthe Borrower(s).

21. That in case of acquisition, forfeiture/resumption of the said property, the SBI shall be
entided to get dte compensation settled in rcspect of the said flat and to appear and act
before the Collector/ Revenue Officer/Eslate Ofiicer or any other concemed authorities, to
sign any fomr, to give any statement, affidavit, application on Borrower's behalf, to
receive the compensation in its own name aod on the Borower,s behalf, to get the
compensation amount enhanced and to receive the same.

22. The responsibilities of the Builder/ Owners under this agreement will be extinguished
only after delivering the duly registered Conveyance Deed / Sale Deed directly to the
bank and handing oYer the Possession of the residential unit to the Borrower(s) and

ll come to an end.
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ln witness whercof the padies hereto haye signed this Agreement on the day, month and year
first herein above written.

Signed and delivered by me

Named Borrower(s).
Mr. Bontha Samuel Sajan Kumar, son of Mr. Sudhakar Bontha

Signature of Owner(s)
(Mehul V Mehta)

Authorized ofBuilder

, LTD.

Dir€ctor

l,I/s.

State Ba* oflndia,
RBO 5 BANJARA HILLS,
represented by its authorized officer

Sigqatule
witness:
Name & Address

1. Shri/Smt/ Ms

2. Shri/Smt/ Ms

Signature

Signature


