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TI{E ThN ' RI,E MR. .'USTICE J.CTSLAMESI,IAR

@MFANI- APPL CATJoN r,ro.33.i of 2001 inR.C.c.tJo,5 of 1998

IN tIlD r4ATf Eri OE'fltu .nLpANIDg AC.f (1 of 19561l\nd
fl{ TliE MATTER OF M,/s DELflI AUBES LTD.. (Tn Llgutctatl.on)
de 

b,r cen c

A.p.State Financial Cc rpo ratr.on.
rep. by the SeDlor B ranch Marager,
itdJ]fa lteody 3ranch (East) Hfd.- ....!p!,liceq.rt

An4

t4/s D elhl $rbes Lt.:l-. (Tn Li.{ur.datton) ,reE. by off j.ctal Lr..]uidirtor. Hi.rh Corlrt of A.F.,Hyarcrabacl. ...qespanc.at
p etL UIar/'AppI l c.r tion U/ o 4!9 of r-lre Ccll5_,aples Act r/h,3ec.2? and .16 (b) srcs 

^c",- 
c//;r RuIe 9 of iX., C;;;;; C;;.inrles, E ral'tn.J that r}re Ir j-gh Court ',rff :. Ue"pf Jis,"i',L-#", itt-he'.\pDiJ.cint corp: ratlrn f-l iii.r., ,rrt" t a-" if,r,iia"tfrfi- iio re cdl rr1ro liur s.,e {-_he s+-atrrs)qy rcrred,.cs cooE1.rmed :"-,iri-i i-,i7lii. . i9 ,rnu ",Thl3 Appltc+tlon aomtn? on for order3 rp)D ;eoilnr r-,h1Judge's summ)ns and the ngf j. -ri..,i+- nl._ 1-,._2^^1 jr_,.! r:rr^,n L

s en tr o r B r an ch M anas e r, c. p.rirer-,e ri;;r;i;i t;;;'lli--i"'i" i"]_,r.rf / r v{ - a ( 4.,..0. ilffi ;ff H # :; L :T i?: }:;: ;gi* : 
; 
l.l* 4"U. ;if t,, :appliccr:t .!d cf tl'," tr)uns.I eci-ine c !:r ci;i;i.J;;";;on behalf of the rsspsldr:nt, thc.corl ,n.a. 

".r.r"-il]i r.;',ii,l ,

_ '.rhis aFtpllcatlon is' Elfeg by r.he A.p.State rj-n,tr:cialC)l:pc rirtlon i.rlth the praycr as Eoliowsr
' 

"peRllt tho A.ppllcant CorDoEaLlon tc
rsn aln outsld,-' Ilqutdatlo; proceealpg5
ln frj rsarl n+ lts sEa.tuibry ,i*"ato"ccnferred upon lt_undq:[ Se:tlon f"b and 3f,. and t9 pa". such 6;q 691.r^. ano ci-ne i o r:a er:or orders as rnay be f,oaDd expeclle,it ln ttr.clrcums.ben ceg of t-he case. n.

The resf)ondcrlt 
"olpiflI was dtrecjre,.t to be wcun,j un'l)y an oEder oE {}rls Cou rl:-dated lO -4_2iOO

Itre case of ttn anrl:LcaDt J.s tha.i: the aD.Ilcant lsentltled b reoler an am6un.t of Rs.t,i:,34. 1s;:b O from ttreCornpany in llquldatlon, vrhL ch amount ls ;";;;a by a mo rLTa{Teof land and bulldtnsc cr ttre Compimy i" ii,l"iJitf"". t,r;n;;l -the present appL lcatlo n.

. Th" offlc1al llquldator flled a reEort. Inclrcumstances, tlE appllcctlon is .r.1lo,^re ,3'"" p.u,luasubject to the followlng ocndltlons:-
the

1:-o r

O RDDR r



2

|r 1. That the al)pllcaxnt crrfDrationshould under tgke 9" ar.sirrarg';- tl];'i i;;1i;;undcr Sectlon 529-A of the C6mpaniei-,r"., -i5SA.

11. . - Th. appllcant shr:uId allow the offtclalliqtrl dator to make ingoettre corupany. as and wrien ;*fi.:j.tn" proper!,.es.ol

-11-1.. _ The appltcant slbutd keep the ;ff lclalllcfuldator ln?ormeC abou 1: tlE at^^- +_r-6-
trrrrsuant to' ttre present order i.Jf, 'ti,r"*IL tr*u.
Iv. -The aH)]l.capt slrruld flnal,J-ze rt c -al^prDceeds ln presence cf the 6ff{s1sl tfquf]Jltr.

sd/ -D.v. Srm RA}MLI.TI.aM
JDTNf, REG|I STRAR
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Senior 5 fanch Mananer- A
Ranga Reddy B ran cu' f c!*t'I'?{tate^r'tn anct a1 Co ::po : atle i1,

Offlclat Llqrldator r"l Zn D"rhi *,x]---.',"(In. Llquldatlon) ulqh co"ri ;f-i:;:.";;;1
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IN THE I{IGH COUIiT OF JUDICA]URE OF AIJDHBA PBADESI-I

H1'DEP'ABAD

AT

(Under original Juxisdi c tion )

c.A. No. *6- of 2ood

in D) 'r

R.c.C. i'lo. 5 of l99B

IN THE T{I\TTER OI. O] PANIES /tcT (ACt 1 Of 1956)

AI'iD

Ii.I TiIE },!\TTER OF II/S. DELIII RIBES LI}'IITED- (rn Liquida tlo n)

B e tween: -
A.P.State Financial uorporation., ..
ier:rcsented by 'Jre Senlor uranch hianager'
i;';;;-R;;; uianct, (rast) , itvderabad Appricant

Ai'D

L{/s. Delhi Tubes Limited (in Ltquldatlon) ''iL.. [u-ijrricia] Liqui<lato!' lligh court
;;';.;:,-Hil;;;b"e liesPondent

,TUDG E r li sLrl. l,'l.tfl)

(Petitloh undcr Sec.446 of th
tieaO wi tir 5ec.29 & 458 of 6FC

of CorrrPanY Court Rul'e

eC
SA
s)

omDanies Act
ct, n/il nure 9

Let all the parties concelned attend the Judge

sltting in the Court/chafibers on on the

hearing of an Applicatiou filed b)' the Appllcant

above named for an order to

permit tlr e Applicant uorl:roration to renain

outside llqulciation proceedings to pulsue

the staoltory remedics conferled upon !t
under Sections 29 and 3l , and

to pass such further and other order or oldels as may be

tound expedient in tire citcumstances of the case'

Datod this the

f or A"t. 51at! iltttoElrl Catlot'tloni

l,.- o_-t,--L . L

y''ir ["'] day of l, v .-"*1

l'1. nr 6.,,L'rn(h
( APPLICANT) (.REGr s TRAR )



IN THE i{IGI-l COURT OF JUDICATT BE oF ANDI-IRA PRADESH : AT
It}DERABAD

c.A. l.lo. of 2000

1n

R.C.C. No. 5 of 1998

IL,t TI.IE I{ATTER oF COT,IPANIES ACT (Ait 1' of 1956)

,\ro

IIi THE &'ATTER OF IIilS. DEUII TUBES LII'II TED
(In Llquidation)

Bgtvle_en:1
A.P.State Financial Corporatlon,
reDresented bv the scnior Branch Alanager,
P.airga Redcly Bianch,(East) ' Hyderabad

and

Lil s. Delhi Tubes Limlted
(in Liquidation) rep. bY officlal
Liquidator, Iligh courl of A.P., I{yderabad

Applicant

P.esponclont

AFFIDAVIT:

. Ir"V. Ranacllander' son of Late Sri V.R. Babu'

Senior Bxanch l'Ianager' A.P.State Financla] Corporation'

Ranga Reddy Blanch (East) ' Residlng at Hyderabad ' do

hereby. solemnly and sincclely affirn and state on oath

as follows:- |

I

1. I am the Senior Bral)ch triana!,ex of A.P.State

Financial Coxporation, Ranga llecldy granch (East),

Ilyderabad and I an welt acquilnted vtlth the facts of
rt

the case.

I state iancl submit that tlris App.Iicant Corporation2

lst page :

Cou. a

has sanctloned a Tern Loan of RS.3O.OO faUrs ito tne

Company 1n Iiquldation on 29-06-1 981 to enable the

Company ln liquidaf,lon to acquire land and buildings,

'o; 
A l'' ':''i: i'r in'l:l CtrPct;t:on' 

I

(i-*- . L- L-L\
, ,.. 

.l',,,B3P-olent

Htrfi$$:,:,:t
I

i\ttestor'



ItEquitable mortgage flrst charge on the
Land and Buildlngs situated at PIot I'1o.8'

In,lustrial Estater l.lacharam' R.B.District,
togethel l'li th hypottrecation of Irlant and

l"iachinery and all futrre acquisi-tions of
fj.xed assets ranking pari passu inchalge
!,rith Term Loan of i1s.70.00 lakhs from IRBI
and iis.4.50 lakhs, Rs.l54.78 lakhs from APIDC

and UBI respectlvelyrr.

Thls Applicant Corporation sent the original tltle deeds

to t}Ie IRBI and IRBI as lead Institution on behalf of
l

other financj.al institu-,,ions, vlz., IRBI , sFC, APIDC, UBI

entered &iemoxandum of Pari Passu arrangement dated

21-07-1998 among themsclves specifying their rights

and obligations and sharing secuxities in the event of

sale etc. The Unit availed 8s.24.00 lakhs out of

additionaL Term Loan. In spito of the efforts made by

the financial Institutions, the Unit could not

implement tlxe Rehabilitation Scheme sanctj.oned bY B.I.F.R.'

as per the tlme schedule and also defaulted in repayment

of foan availed from the Corporation.

3. The B.I.F.R.' af'ter exploring alternative measurcs

to revive the unlt had c orne to the understanding on

06-12-1995 that the itehabilitation Scheme sanctioned

by lt on 05.11.1990 was f,ll failed,

4. .I state and submlt that as pe! P.P. arrangement

dated 21-07-1 992 the Corporation and othex flnancial
institrtions have agreed to consider the llabllitieg of

3rd page ,

Corr. a

A ttestor.

!o, A l, !l.r'- : lr'rr'-lil tt'J111;

L . :i, i irrt,li€pone,nt

.,1
' \. .1. -.

rjihser (O.5.)anf
,.r.'n ar It rrOal},e
,,'. ,r.P. FiYderrbut

URI

-: 3 :-



alleging tlrat this Applicant Corporation is ttYlng

to dispose of the propertios at a Lo!', Price and that

to a pelson put up by the Promoter of the ComPany

in liquidation, as the purchasers. Thls Honrble Cou!t

directed notice for admission ditecting ttre Corporation

not to finallse the safe' if not already finatised

and {:h e UBI got the interlnr staY. The rErFlndExt

AopJ.icant uorporation lras addressecl Ietters to the

tirnit€d Bant of .Indi.a requestlng thern to t1,i thdral the

iirit Petltion and particlpate ln the auction proceedlngs

conducted by thls App&icant Corporation. But the
c.-. l" ","JU.B.l., has not .- to this Applicant Corporationr s

proposal. f..' .-- L I LI'

7. I further state and submlt that thj.s Applicant

corporatloo is.entltled to remain outside Liquidation

Proceedings pursuant to its statutory xemedies conforrecl
l

upon it after passing up of vrinding un orders]bY thls

l.lontbl,e Coult for seeking reallsation of its dues' by

exerclsing the statutory powers conferred upon it.
I respectfully state and submLt that this Applicant

Corporation caruiot 's+ Hu1cted with ariy liabillty to

provide funds to the oi'f iclal Liquidator'

8. I fulther statc and subsrlt that the facts narrated

above have been duJ.y mentionod in the counter I afficl avi t
filed in R.c.c. 5,/98, upon recelvlng the notice to

shovr cause as to why the Company should not be wound up,

recelved by this Applicant Corporation.
tc A :. :. : : l'l1l C1'Poratlon, 

i

Stfr page: Q..,*--t-Ul 
i

Cor:. 3 r'.:,i:..ulr.PePonent

Attestor: \ 
I

::: \ ' -' \-7 '

s€ctton OltCdl (o.s.) on.
Co'rtaissior, n for Oathr.,
- ' l. j: rf 

^ 
P' llvdctll, d

-. 5 :-



10. A copy of tlre Panclranama conducted at tlre

tine of seizure is filed herewlt}t as ANIGKJRE-I . 'i.-,u

lf,he Valuation ileport evaluating ttr€ assets ''rri- 
16; :ll4!';

!,.-: -, ,a* ,- i- ' .-..t a')"*\'r'b*' Q-**L--Lr'N

A copy of the pari Passu agreeffent is filed herewith

AS AIINEJORE-II .

'l 1. For aII tho reasons aforementioned ' I, pray

'.hat this "onrble Cotrrt nay be pleased to permit thc

Applicant corpora tiotr to xemaln outside llquidatlon

proceedings to pursu€ the statutory remedies confelred

upon 1t under the Statc Financial Corporations Act,

especiallY under Sections 29 and 31 , and to pass such

fulther and otite! orders as may be found expedlent

in the circulostances of the case. fot^'f:i 1! il'334trl corpore tlon,

r]-

ili !i,!1. i ii.':Atr.

Solemnly atfirmed at iiYderabad
on this the 4th daY of

before me and tl) e
deponent has signcd in nY
presence.

Dep onen t

' ['&.\'\tr'f,i'& 
("1

Baf

L/- i-?th & last page

Co.cr. ,

'l
/ ':i. t'. ,('

i,lotary

ju<:tir..'rr Dlhcer (rj.!l ) ;,

C.r ::. . ,.;1: ,,er for C'',,i1
tl ,

''l;

+



IN II.IE TIIGH C,URT O!' .IUDI C]\'TI.R E : .:N'FI RA P R\DESH T \T EYOERABAD.O RDTNAW O R rcr l,rAr,/cl \rrL gU-ef Soiffior.ij
'/,,EIINESDAY TI{l g1.3rl1p^Or DAy OF JuIJY

1.1rO tlrouslND ,\,lr D .)lIE
P RISnlT ,

TI.IE HOIiI RLE MR. JT'S'rICB J. C }E IA.iE SI,'A R

@M}'A}ft- APPLICATION No.3S.i ot 2{ }r- Ln
R. C. C. t.Ic .5 o f 19 9i

IN TIIO I,iATTER O T' TIIE T'MPANIE9 ACT
And

(1 of 19 56)

Il{ ariE M^ITER Ot tr/B DE:.ILI rrJBEs IJTD., (In r,lqutdatlon)
de tlr ce.a r

A.P.sti1te- Flnan cl oL rj.:, rfr) ratr.on.
rep. by tlle Senlor Branch Matraqer,
R.$?a Rc.idy B ranch (E as t) Hyd. 

- .. . Appllcant
An cl

*:;"llrv,t- 064"!r.

ta/s D elht Trtbes I,trlr., (In J.Illul.Iatlonr .rep. by off i.clal Ll.irt datrr, Ht.yh C611's1 o€ A.p.,IrYd6'361,.6- ..qe3pcnc.it
petl UIrr)/\ppI lc-.rtl6p V/s 44O ot ttle Ccm.anle3 Act rl{3ec.2? and {6 (B) sECs \.?!:,r,i! nure itr the"cInFa,,y courtRrIeE , p raytn.T that, Lhe ruch'courr .i1i -be";I;;;€!d 

ro Dernttt-he .\ppr,.cant co,:rDratrln i, -iJ.rn ;i:" i;"-ii;ildatton prcce.rattnc1a !.ur sue the s+_a.irrbE7 r€ri"dtcs .;r;l;;; "iln'rt v/3s. ?1 nod 1..

i " "e " : {LT"$5'];S H:^,rp,, g:,ti-,i8 : ? :f :,-t, t,#. .Fi# 
i,n ;".senlor.BEanch Manaqer, A.F..srar; rr" 

="J iJi -i3Jp.liiti"-n-- 
I,o.l,suFFori_qf__*hls Mr.v- Ra,n a.chand.r,CI\it ii;;fol'irir .,rru nh?aflng Lhe arguments or trr,y.N.Lnhtea, \dvocate for theappt j,can t ald of rlre ?)uns.l f:r-the c lriJiii"fi.a, r a.ur.on beha1E of the r s:.:p6:1dr.:a t, Lhc "rl.r-t-*lii-i.ti.:,r 11o",1.,,]

O RDCR !

-^- -.Il'i: 
atrpllcatton 

--is fll.g !I itr. A.p.crate Fln.:ncta1C)r!,c rJtlon i.r1 th tho lzaycr as Ecliowsr

"penn ! t tl)c 
_ 
a-FpILc.=r6t Co lperailcrn t2rsnaln outslde t 1+rl datlci.r p.o""oaf.,quln pr EsutnE lcs staturo ry 

'r;;;;i;;
ccnferred uFon 1t under i""tilr-iO and 31,' and 9 pas" such du rttr_.r ."a-"i-t.i o.a.,or orders as rnay bo foanO exp=dierit fn tnuclrcumstenccs of t-he cas e. i. -

Tho rsspgndq.pt cornpany !rr<-r 3 dtrec{te.j td b.' wgund ,lnby an order oE {jhts cou rtlal["6 io:i_iioi.' '-' '.
The case of ttE appltcan_t ,.s tlrat the dppllcant lsentttted b re@ \,er a" ".3,;"_t Jr r{". i, z-i inirot}o froro thecornpany in llqutdarlon, wtr] ch arnoun t is ;;;;;iy a morvra'e

?f, .';::,*t :Sli:l?i.: : u'' " c'i'ip"iiv 
. 
i" iii"'i;Li;,: "'iHJ ;i "

The ofFlclal 11.rrldat.or flfed a rafiort. fn
31; E: i't" tfl ; ;iTd,:* j "t':iL I " ;,';; ;"r"" "o.ui. 

u
tha
f.or



-2-

That the al)pIlca/nt s) rfD ratlo nshould under take argttrarq'e tt" fi"Uffil,undcr sectlon Szs-+. oE rjr,. -c6,np"i"!'^-#l'ilSo.

11. . - fh" appllcan t should atlow tlre ofElclalllqrldator to make lnaoe<ttp cqrpany as ann rerei ;H:l;5. tnt proper!!9s.95

-I11.- _ Th6 appttcanr sttould keep the offlclalllquldator lntormed abort t tlE o+6h- +-L--pursuant to ttre present ora", ii#"ur*Llt ar...
Iv. -The aB)Ucont sh:u16 ttr1 *r.r. re the saleprDceeds ln presence cf ttre qgglcfal il;i;;;r-

To

2.

3.

1.

5.

6.

7.
mk

sd/-D.V. st B RAll,r ANYAr,r
JDINT RE6I sT RAR

; I I'TJMOP'/ ::

Sncmo'( orr'IcE R

The 3enlor B ranch Mana.ler, A.p.S tate Etnanctal Co rpro r at iq i1,Ranga Reddy Br an ch ( E ast, ) Hyd
"rabad.The OfflcIal Llqu!da tnt M/s Delhl l\rbes r,td.(In I"lquldalto n) r]lgh Cou rt of A. p. , Hyd.fhe Reglstrar of Comp an i.eg, 3-5-3 9€l , c. P . ',f .D.BuIf dlnq,K€ndrlya Sadan, sultan Bazar, KCtl, Hyd..rheo fftclal Ll @ldato r:, Kend rtya sadan , 1-5-198.C.p . jv. D. , DuLldlnq. Sul tan Bazar " Kffi;,rlr:.1..,,I

T

.c. t &hc
Hlqh Cour t 6f ,q;p.,

e g ectlo n Offlc
Hycr.

er, O. S.Sect
tle

l

Reg lo nal Dlrectc;r ntr.any Lan Bo ardgouthe rn R egion , ChenD. copl€ s.

.L

.ll...,.! | |
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I

rN THE Hicli eouRT oF. .JIJDICATURE 
cf AIiDH'1A PP'/'DESIj : AT

HYDERABAD

(Under Oliginal Jurlsdictiotr)

c.A. No- ffi "r zood

1n
R.c.C. i"lo' 5 of 1998

IN THE i\iATIER Or: OlntP'qNIES ACT (Act 1 of 1956)

r'i{D
Ii{ TrE MTTER QF tr/ s ' DELiII TJBES LI}'ILTED

"- ' (in Llquida""io ni

Between3-
.{.P.State F lnan cial -uorpcration.'Ilii"J6,ii.a by 'une scnior sranch iianascr'
iiairga Beddy u"un"r' rt"i) '-fivdei"eia 

Applicant

Ai.D

,r.i/s. Delhi Tubes Llmited (in Liquldation) I
l'.i] -or-cjiriciir rrquiaator, lllsh couxt
of'A"P., HYderabad tiespondent

JUDGE ' s sul,ii,..o i.,E

(Petition under-sec'446 of th
i.ii ,itii scc;29 & 458 of 6FC'of 

Co"PanY Court Rule

Let all tfie Palties conceined

sitting in the Ccurt/chalili)ers on

lrearing of an Application filed b1'

above named for an order to

pernit the ApPllcant Uorpoiation to reroain

outside liquication proceedings to Pulsue

the statJtoly remeclics eonferred upon it
under Sectlons 29 aird 31 , and

to pass such fulther and other order or oxdels a5 may be

founct expedient in the circumstances of the cas€'"

eu
s./

ogrDanies .n c
ct, i:./tt aut

r.i,, i\. daY cf !: \. ; '-Ll
lt i'

attend the Judge

on the

'rhe.{ppiicant

Dated this the

* "l:"iilI1If1'n"o,
1..(,(h M.o;t r.

( APPLICANT) l{'{:U]'51R:iR)

I


