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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA
ORDINARY GENERAL MEETING OF THE SHAREHOLDERS OF MODI
HOUSING PRIVATE LIMITED HELD ON TUESDAY, THE 05T DAY OF
APRIL, 2022 AT 10:00 A.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT 5-4-187/3&4, SOHAM MANSION, O3RP FLOOR,
M.G. ROAD SECUNDERABAD TG 500003.

APPROVAL TO ADVANCE LOAN/GIVE GUARANTEE/PROVIDE SECURITY
U/S 185 OF THE COMPANIES ACT, 2013 '

'RESOLVED THAT pursuant to Section 185 of the Act read with Companies
(Meetings of Board and its Powers) Rules, 2014, and other applicable
provisions, if any, of the Act (including any statutory modification, amendment
or re-enactment thereof for the time being in force), the consent of members of
the Company be and is hereby accorded to the Board to advance any loan
including any loan represented by a book debt, or give any guarantee or
provide any security in connection with any loan taken by Subsidiary
Companies or Associate Cbmpanies or Joint Venture or Group Entities of the
Company in whom any of the director of the company is interested/ deemed to
be interested, upto an aggregate amount not exceeding Rs. 30,00,00,000/-
(Rupees Thirty Crores only) outstanding at any point of time and on such terms
and conditions, as they may in their absolute discretion deem beneficial and in
the interest of the Company, provided that such loans are utilized by the
borrowing company for its principal business activities;

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution,
the Board of Directors of the Company be and is hereby authorized to
negotiate, finalise and agree to the terms and conditions of the aforesaid
Loans/ Guarantees / Securities, and to take all necessary steps, to execute all
such documents, instruments and writings and to do all necessary acts, deeds
and things in order to comply with all the legal and procedural formalities and
to do all such acts, deeds or things incidental or expedient thereto and as the
Board may think fit and suitable;
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RESOLVED FURTHER THAT all actions taken by the Board in connection
with any matter referred to or contemplated in any of the foregoing resolutions
are hereby approved, ratified and confirmed in all respect.”

For MODI HWATE LIMITED

fam S Modi
Director
DIN: 00522546

Place: Hyderabad
Date: 05.04.2022
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013.

Pursuant to Section 185 of the Companies Act, 2013 (“the Act”), a Company
may advance any loan including any loan represented by book debt, or give any
guarantee or provide any security in connection with any loan taken by any
entity/ies covered under the category of ‘a person in whom any of the director
of the Company is interested’ as specified in the explanation to Section
185(2)(b) of the Companies Act, 2013, after passing a Special Resolution in the
general meeting.

It is proposed to make loan(s) including loan represented by way of Book Debt
to, and/or give guarantee(s) and/or provide security(ies) in connection with any
loan taken/to be taken by the Subsidiary Companies or Associate or Joint
Venture or group entity or any other person in whom any of the Director of the
Company is deemed to be interested as specified in the explanation to Section
185(2)(b) of the Act (collectively referred to as the “Entities”), from time to time,
for the purpose of capital expenditure of the projects and/or working capital
requirements including purchase of fixed assets as may be required from time
to time for its principal business activities and other matters connected and
incidental thereto, within the limits as mentioned in the Item no. 1 of the

notice.

The members may note that Board of Directors would carefully evaluate the
proposals and provide such loan, guarantee or security through deployment of
funds out of internal resources/accruals and/or any other appropriate
sources, from time to time, and the proposed loan shall be at such rate of
interest as agreed by the parties in the best interest of the Company and shall
be used by the borrowing company for its principal business activities only.

The Board of Directors recommends the resolution set forth in Item no. 2 of the

notice for your approval as a Special Resolution.
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None of the Directors or Key Managerial Personnel or their relatives are in any
way concerned with or interested, financially or otherwise in the said resolution
except to the extent of their shareholding in the Company, if any. '

For NNODI HOUS PRIVATE LIMITED

DIN: 00522546

Place: Hyderabad
Date: 05.04.2022



