Sl P A mé-ftvdl,

IN TiHg HIGH COURT OF JUDICATURE: ANDHRA P RADESGH ; AT HYDERABAD,
ORDINARY ORIGIVAL/CIVIL JURLSDICTION)
. WEDNESDAY THS EISHTERNTH DAY 0F JULY
TWO THOUSAND AND DME
PRESENT ¢
THE HON'BLE MR, JUSTICE J.CHFELAMESWAR

COMFANY APPLICATION No.357 of 2001 in
R.C.C. 0.5 of 19%

IN TUE MATTER OF THE QIMPANIES ACT (1 of 1956)
And
IN THE MATTER OF M/s DELHI TUBES LTD., (In Liquidatinn)

5eb,qc&1:

A.p.3tate Financial Corporation,
rep, by the genior B ranch Manager, )
Ranga Reddy 3ranch (East) Hyd. .. -Spplicant

and

M/s Delhl Tubes Ltd., (Tn Llcuidation),

rep. by official Licmuidator, High Court of a.p.,

Hyderabad, «wsPegpondemt
i

‘ petition/Application U/s 446 of the Companies Act T /w
3ec.29 and 46 (B) SFCs Ach t/w Rule 9 of the Conpany Court
Rules, praying that the High Court will be pleased to pemnit
the Applicant Corporatinn to remailn outsida Limidation vrocesdine
W pursue the statutory remedies confirmed wuron it U/3s. 29 and 1

This Application cominy on for orders Upon realinsy tho
Judge's summons and the affidavit dt. 4-5-20n1 apd filed By
SeploT Branch Manager, A.P.3tate Pipznecial Corporation #n—
suppast-ef—this Mr.v. Ramachander,gapplication and upon
hearing the arguments of Mr.Y.N.Lohita, Advocate for +tha
applicant and of the munsel fsr +he 0fficial Liquidatar
on behalf of the rempondent, the =zourt wmads the Zollonding

ORDER 4 p
—_—

This applicatlon iz flled by the A.p.state Tinancial
Corporation with the prayer as Follows:

"peralt the Applicant Comoration ts
remaln outside liquidation Proceedings

in pursuing its statutory remedies
onferred upon it under Section 29 and 31,
and to pasgss such durther and other order
Oor ocrders as way be found expadient in the
clrcumstances of the case,®.

The respondent company was directed o be wound up
by an order of this Court-dated 1p -4-2000 .

The case of the applicant is that the applicant is
entitled to recover an amount of Rs.1,73,34¢,180-00 from the
Company in liquidation, which amount 1s semured by a mortgage
of land and buildings of the Company in’ licuidation. Hence,
the present application. v

The official liquidator filed a rerort. Ip the
clrcumstances, the application i5 allowed as prayed for
subject %o the following corditions:-
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To

1. The genior Branch Manager, A.p.State Finanet

I
2. The

'3, The

|
4. The

5. 1 @.c, to mhe dectiop Officer, ‘0.8.8ection,”.

6. The Regional Director, Companyl:Law_ Board,

Tiw
mlc

|
!
'

|

2 e
¢

D coptles,

" 1. 'That the é};plica;rnt oTmration
should under take to digcharge the liability
under gection 525-& of -thEECompaniES Act, 1956.

11, The applicant should allow the official
liquidator to make inspection of %he properties of.
the company as and when required. ' R

‘1ii. The applicant should keep the 6£fisial
licuidator informed about the gteps taken ’
pursuant t' the present order from time to time,

iv. The applicant should flnalize the sale
PmCeads in presence of the official liquidator,

Sd/-D.V. SUB RAHMANYAM
JOINT REGI STRAR

t: TRUE COPY ;; . %/ =
&

SECTION OTFFICER

: ‘ al Corporation,
Ranga Reddy Brangh (East,)ri}{yderabad, i ‘

Officlal Liquidator M/8 Delhi Tubes rtd, 4
(In Llquidation) Bigh Court of a,p., Hyd. - ‘
Registrar of Companies, 3-75-398,C,P.W.D.Buil@inq,
Kendriya sadan, sultan Bazar; Koti, Hyd, v B :
NEflalal Liquidatsr, Kendriya sadan, 3-5.39g,
C.P.W,D., Building, sultan Bazar,;Koti,‘...l-l}w;..r,__,,_- =

{ P

High Court of A.p., Hyd. :

Southern Region, C:‘henp‘ani,,;i.:_.;..:.\,_.;__ i
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