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APPROVALTOADVANCELOAN/GIVEOUARANTEE/PROVIDESECI'RIIT
u/s 185 OF THE COMPAIIIES ACT, 2013

,REsoLvEDTHATpursuanttoSectionlsSoftheActreadwithCompanies

(Meetings of Board and its Powers) Rules, 2014, and other applicable

provisions, if any, of the Act (including any statutory modifcation' amendment

or re-enactment thereof for the time being in force), the consent of members of

the Company be and is hereby accorded to the Board to advance any loan

including any loan represented by a book debt, or give any guarantee or

provide any security in connection with any loan taken by Subsidiary

Companies or Associate Companies or Joint Venture or Group Entities of the

Company in whom any of the director of the company is interested/ deemed to

be interested, upto an aggregate amount not exceeding Rs' 50'00'00'000/-

(Rupees Fifty Crores only) outstanding at any point of time arnd on such terms

andconditions,astheymayintheirabsolutediscretiondeembeneficialandin
the interest of the Company, provided that such loans are u :lized by the

borrowing company for its principal business activities;

RESoL\IEDTURTHERTHATfoTt}repurposeofgivingeffecttothisresolution,
the Board of Directors of the company be and is hercby authorized to

negotiate, finalise and agree to the terms and conditions of the aforesaid

Loans/ Guarantees / Securities, and to take all necessary steps' to execute all

suchdocuments,instrumentsandwritingsandtodoallnecessaryacts,deeds
and things in order to comply with all the legal and procedural formalities and

to do all such acts, deeds or things incidental or e:rpedient thercto and as the

Board maY think fit and suitable;
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA
OFOINARY GENERAL MEETING OF THE SIIAREHOLDERSI OF MODI
PROPERTIES PRWATE LIMITED HELD ON FRIDAY, THE OSTH DAY OF
APRIL, 2022 AT 11:OO A.M. AT THE REGISTERED OFFICE OF THE
CoMPANY SITUATED AT 5-4-187/3&4, SOITAM MANSION, 2ND FLOOR'
M.G. ROAD SECIINDERABN) TG 5OOOO3.
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RESOLVED FURTTTER T'IAT all actions taken by the Board in connectionwith any matter referred to or contemplated in any of the foregoing resolutions
are hereby approved, ratified and confirmed in all respect..

PRIVATE LIMITED

Sa

DIN: 22s46

Place: Hyderabad
Date: O8.O4.2O22
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E)(PUINATORY STATEMENT PI'RSUANT
CoMPANIES Aqf, 2013.

TO SDCTIOI{ 1O2 OF THE

Pursuant to Section 185 of the Companies Act,. 2013 ("the Act"), a Company
may advance any loan including any loan represented by book debt, or gru" 

"rryguarantee or provide any securilr in connection with any loan taken by any
entity/ies covered under the category of h person in whom any of the director
of the company is intercsted' as specified in the explanation to section
185(2)(b) of the companies Act, 2013, after passing a Special Resorution in the
general meeting.

It is proposed to make loan(s) incruding roan represented by way of Book Debt
to, and/or give guarantee(s) and/or provide security(ies) in connection with any
loan taken/to be taken by the subsidiary companies or Associate or Joint
venture or group entity or any other person in whom any of the Director of the
company is deemed to be interested as specified in the explanation to section
185(2xb) of the Act (collectively referred to as the "Entities,), from time to time,
for the purpose of capitar expenditure of the projects and/or working capital
requirements including purchase of fxed assets .as may be rcquired from :me
to .i'ne for its principal business activities and other matters connected and
incidental thereto, within the rimits as mentioned in the Item no. I of the
notice.

The members may note that Board of Directors rvould carefully evaluate the
proposals and provide such loan, guarantee or security through deployment of
funds out of intemal resources/accruals and/or any other appropriate
sources' from time to time, and the proposed loan shall be at such rate of
interest as agreed by the parties in the best interest of the company and shrll
be used by the borrowing company for its principal business activities only.

Ttre Board of Directors recommend the resolution set forth in Item no. 2 of the
approval as a Special Resolution.notice for
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None of the Directors or Key Managerial Personnel or their relatives are in any

way concerned with or interested, financially or otherwise in the said resolution

except to the extent of their shareholding in the Company, if any.

PRTVATE LIMITED

Sa

DIN: 00522546

Place: Hyderabad
Dater 08.04.2022
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