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TRIPARTITE AGREEtr,IE NT

g THIS TNPARTITE AGREEMENT ("Agreement") is made and executeci at iht

PLACE and on the DATE mentioned in Item No. 1 and in Item lio. 2 respectir':i1.

i of SCHEDULE I hereunder written
BET\IEEN

The person/s specified in Item No. 3 of SCHEDULE I hercunCer written.
(hereinafter referred to i collectively ret-ene C to as the ''Borror''c: " " ..rich

expression shall,. unless it be repugnant to the subject, contcxt or nt<an:ng inrrcol.
mean and include, his/her/its/their respective legal heirs, legal representatives.

executors, administrators. $uccessors and assignee (rvhere tl-re/a. Borrou'er is ar
individual/Sole Proprietor); its/their successors and assignee (where the/a Bcroiver
is a company incorporated under the C')mpaniei Act, i956./2013 or a I in-,itcd

Liability Partnership incorporated under the Limited Liabi iq; Partnership Act. 1008,

or any other body corporate); all the partner(s) for the t:tne being or from time tc

time of the ftrm, the survivor(s) of them and the legai hr:i::. li'gal representa.il'T -q.

executors, administrators, successors and assignee of the p,'nners ($'here tilerl
Borrower is a partnership firm); all the rnembers I co-pat'ceners or a member r co-

parcenff for the time being or from time to tirtc oithe Hinriu Undivrded Famill' :rn ri

their respective legal heirs, legal representatir'*'s.
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I

I executors, administrators, successors and assignee (where the /a Borrou'er is a
r Hildu Undivided Family); all the constituents for the time being or from time tc

9 time of the Association of Persons or Body of Individuals and hisfter/itsl their
o 

respective legal heirs, legal representatives, executors, administrators, successors

E and assignees (where the/a Borrower is an Association of Persons or a Body o1'

" Individuals); its / their successors and assignee (where the/a Borrorver is a co-

I operative society formed i incorporated under the laws applicable to co-operative- 
societies); all the ffustees for the time being or from rime to time, itsrtheir execulors.

administrators, successors and assignee (where the/a Bot'rower is a Tmst), of llre

ONE PART:
I

AND

The person/s spec ified in Item No. 4 of SCHEDULE I hereunder raritten

(hereinafter referred to / collectively referred to as the "Builder" rvhich expressitrn

shall, unless it be repugnant to the subject, context or mclnlrlg thereof, mean and

include, hisiher/its/their respective legal heirs. legal r:,presentatlves, executors,

administrators, successors and assignee (where thela Bon<:wer is an individuailSole

Proprietor); its/their successors and assignee (rvhere the/a Bonower is a companv

lncorporated under the Companies Act, 1956/2013 or a Limited Liabilin'

Partnershi p incorporated under the Limited Liabiliry P artn
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Tiltti."$taY+h'dr{s'}'for the time being or from time to tine of the firm, tlffYffi$r(s)
of them and the legal heirs, legal representatives, executors, administrators.

successors and assignee of the paftners (where theia Borrorver is a partnelship finn):

all the members / co-parceners or a member / co-parcener for the time being or tiom

time to time of the Hindu Undivided Family and their respective legal heirs, legal

representatives, executors, administrators, successors and assignee (where the ,'a

Bonower is a Hindu Undivided Family); all the constitr.,ents for the time being or

from time to time of the Association of Persons or Body of Individuals and

his/her/its/ their respective legal heirs, Iegal r:presentatives, executors,

administrators, successors and assignee (where the/a Bonower is an Association of

Persons or a BodY of

Individuals); its / their successors and assignee (where the/a Borrower is a co-

operative society formed / incorporated under the la*'s applicable 1o c':-opet'etr'" c

societies); ail the trustees for the tiine being or from time Io time, its/their e\eculors.

administrators, successors and assignee (where the/a Bolro\\'er is a Trlrst). ol tir':

SECOND PART;
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED' a companv

resistered under the co.p*i...i.t, ls5o -o having its registered office at Raman

[:usJ'tft;& R*';Ji"',-il''tuui-+oo 020' and ]uving its branch ofitce at

HDFC limited, HDFC House, i?ii0,-iya*guda-Road, Basheerbagh' Hvderabad -
;-00 ;r 6;;ft"r ca,ed .HD-r."-*tricir te.riso far as the context admits, shall mean

and include their successors *A-uttign"t hereinafter referred to as "HDFC" (which

exoression shall unless tht t;;;;;;ih"*ise requires' include its successors and

p.*it 
"d 

assignee). of the THIRD PART

TheBonower,BuilderandthetlDFC,whereverthe.contextpermits'shallbe
;;i;";;"ly ;;^i"";J io as the'?arties" and individuallv as the "Panv"

WHEREAS

a) As part of its business activity' buitder has undertali-en to devclop the land tnor:

,i*rr,.riril"t*ii.a i" ot lttJrii' i"iiCurourE I (hereinafter rclerred to a: the

..PROJECT');

b) The Borrower has represented thar the Builder is oi his choice and that he has

satisfied himself ,ri*, ,egurd ti iiigri,.t, t"ptbirity for qualiry construction of the

Builder and the Buitder's tuif ity 
'ilti"itfy 

cornplerion :nd on time delivrn oi Lhc

Project;

c) The Borrower have entered into an Agreement of Sale of such date as specifiet'i

in Item No. 6 of scHEDULii *i n il"-eriia"r whgrgbl the builder has agreed to sell

unit / flat and the Borrower h^ ;;;;;;;tG unit / flrt, which is more specificallv

described in the Item N"' ? ;'fC;EDuit i t'ttt;n (hereinatter refened ro as'Ihe

AND

For M0Dl REALTY G NO

Unit");

d)TheBonowerhasapproachedllDFCforaLoan,tou'ardspaymentofrhesalei
,irnrr...'.*rra.*iion of ttre rtsiaential flaU unit in the Project;

e) The Bonower has agreed to secure with HDFC the said unit under l-inance as anci

bv wav of mortgage of all the 'itn"' 
iittt' benefits that 

-would 
accrue from the sai'l

residential apartmetrt till the 
"cunency and ten-n o'"' thc said ioan to '":

advanced/advanced' The Builde"r ufto'"g'ttJtt and tont'i*" that they- shall take noLc ol'

the said rnortgage created by;;;;;;t;and undenake not to create an)'third paln-

riehts or security interest "f 
;;il;;t"t't' on thc said flat without the prior

*iin.n .onr.n, of HDFC hereinafter;

fl The bonower have represented that the final sale deed with respeci to tho Unit

I,i,r u'.*.ri.a onty uttnr,i,n- "ip"""ttitn, 1rr]1h f1:.1-'' 
u"o continncc bl trc

builder, as such, the said Agrtt'ntoi it''t't best available' ;nitial and only title document

;il;;t;;.i r" rhe unit as on date of execution of this deed'

e) HDFC has considered the said request with a clear understanding and ert

i-rrevocable undertaking by 
'ht 

;;;;; tht'i subsequent to the disbursement' if en',' 1s

reouested by rhe Bonower, ,i'.r. 
-*orro 

be no rpaymenr det'aurt for an1 rca,r'.

whatsoever including but noi'iimited to any concem/issues by and ben^een lhc

Borrower and the BuilderlDeveloper'

Authorized tative
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h) Based on several representations made by the Boirower' lhe FiDFC granted a

iJan ur-Inor. particularly detailed in Item No. 8 of SCHEDULE I ("said lLran") 1o die

Borro*"., in terms of the Loan Agreement and other documetrts (hereinafter re1'erred Io

as the "Loan Agreement") duly executed by the Borower;

i) The Builder and the borrower agree that they shall inform I{DFC in advance the

iut", ti_" and venue of the registration ofthe sale Deed and shall directly forward the

Ju( registered Sale Deed ttHDFC as the title {ocument for the securiry- inrerest

created in favour of HDFC.

j)rneBonowerhasrepresented,andsuchrepresentationbeingacontinuing
'r"p."s.ntutioo, that Borrowerls obligation to repay the- Loan shall be a distinct ancl

independent obligation more particularly independent of anY issues,/concem/dispute of

whaisoever natur-e between thi Borrower and Builder. The Borrower and Builder agree

anJ undertake to lndemniff IIDFC at all times for all / any loss that may be a direct or

,..J. 
"onr.qu"nce 

of and / or arising out of any dispute between the Borrower and

Builder subsequent to IIDFC disbursing full / pafl the said loan amount to the builder.

k)oneoftheconditionsforHDFCsanctioningthesaidLoantotheBorrowerrvas
ihat the understanding as stipulated in the recitals above shall be reduce and recorded in

*.iting witt, an undeistanding and intent of making the same inevocable. binding arrd

.Joi..e*t. by and between the Borrower and the Builder such time this fomralit_v is

;*pilJ ;i il to the satisfaction of the HDFC and docurnents in evidence ther'eof ;r:
O"iii.."aln-r*irfred to the HDFC there rvill be no disbursement pursuant to thc L()trir

Agreement;

l)InconsiderationofllDFCagreeingtogiveloantotheBonower,alltheParties
have agreed as under.

NOW THEREI'ORE IT IS HEREBY AGREED BY .{ND BETWBEN THI
PARTIES THAT:

l.Theforegoingrecitalsasmentionedaboveareincorpor.atedhereinbythisreltr.enc,:
and constitute an integral part of this Agreement'

2. In consideration of the parties performing their pafl of obligations' HDFC hts
- .gr";il advance the saio loan to the borrower in terms aad in accordance with the

Loan Agreement.

3.TheloanadvancedtothebonowerbyHDFCshallbesubjecttotheborrorver,s- 
repayment capacity as assessed by HDFC and shall.be seculcd xgainst the first and

tii.frtiu. mortgagp of the Unit io be acquired in the Project itt favour tiI?iC
in.iraing Urt n6t ii.it.d to any additional security as n:ay be demanded by HDFC'

4. The Bonower irrevocably and unconditionally instructs HDFC to Cisburse the saiil' 
r"- oi*.rry to the buildlr herein and such disbursem:nts made to the builder shali

be deemed to have been done directly to the bonower'

5. That inespective of the stage of consmrction.o.f the.Project and irrespective of the
- 

date of handing over the po"ssession of the residential aparh.nent to the Borroiver b;'

the Builder the Borrower shall be liable Io pay to HDFC regularly each monrh the

if,flr 7 pt.-Slt flt as laid down in the Loan Agttrnt" The Borrower shall execute

* irA.*ri y and such otht' aotu*"nt' as may be required by IIDFC in favour of

HDFC in this regard.
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6 The Bonower agrees and undertakes that he or she shall not raise any dispute or

claim agaiast FDFC on the ground that the builder committed any dcficiency of
service iither with the progress of the construction or rvith the quaiity of the

construction and it is the sole responsibility of &e borrower to Iook after the

progress and the quality of the construction of rhe flat and it is his responsibilitl' to

intimate from time to time about the progress of the c.:lstruction to I{DIC' A1l the

parties to the agreement specifically understand that t}le role of HDFC is limited 10

advance the loan amount on behalfofthe borrorver as a creditor.

7. In case of any default and / or breach in the terms of the Loan Agreement by the

borrower, FIDFC shall intimate the builder for cancellalion of Agteement and upon

such request from HDFC, the builder agrees to refund the amounts received liom

TIDFC as per the clause 14 ofthe tripartite agreement. Further the builder agrees to

stand guarantee to the amounts received from the HDFC on behalf of the borroB'er

till thJdeposit ofthe title deeds relating to the said unit validi.v creating an equitablc

mortgage in favor of HDFC.

g. The bonower shatl forward all the original Documents executed by and between rhe

borrower and the builder evidencing the sale and purchase of the Unit to HDFC with

immediate effect and also agree to forward any other deeds and / or documents that

may be executed subsequently relating to the Unit to HDFC'

g. The Buitder and the Borrower has assued and represents that it has a clear and

malketable title to the said flat / Unit and the same can be fteely transferred i
registered, and the same is free from any lien and / cr an1.' encumbrance and lhe

Builder further state that they have obtained all the required approval, sanctions for

developing and selling the said flat/ unit. The Borrower further confirms that he has

independentty verified &e said legal and technical evaluation of the said flat / unit

before entering into the agreement with the builder.

i0.The Bonower shall ensure to pay to the Builder his own contribution in full i.e..' the

cost of the flat minus the loan amount being disbursed by HDFC betbrc'avail:ng oi
the disbursement from HDFC.

ll.The Bonower aglees that if any escalation of the cost to the said flat / unit, he

undertakes to pay the same to the builder with intimation to HDFC'

12. That the Builder shall not hand over the actual and physical possession of the said

flat/residential apartment to the Bonower without obtaining Noc from the i{DFC.

before execution and registration ofthe said deed.

l3.That the original registered sale deed shall be submitted to HDFC directly b1,thc

Builder to be kept by HDFC towards security for the said loan. The Builder also

agrees that it will submit the sale deed on or before 15 u'orking days liom the date

of such registrati on.

l4.That if the Borrower fails to pay the balance amount representing the difference

betweentheloansanctionedbyHDFCandtheactualpurchasepriceoftheunit,ol.
in the event of death of the Borrower or in the event of cancellation / termination o1'

the unit / Agreefirent for anY reason lvhatsoever or then the entire amount advairced

by HDFC will be retunded bY the Builder to HDFC [o the Loan Account of the

Borrower with HDFC as sPecified in Item No. 9 of SCHEDULE I within 30

(Thirty) days from the date of such cancellation / termination after deducting:h:

caDcellation charges, which charges shall not exceed the borrolers conl:ibr:tion

The Borrower hereby subrogates all hi

residential apartment in fuqlOdHWfr

ts for refirnd with resDeci io tile sa.los riglt
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15. Notwithstanding anything to the contrary contailed r.1 any leltel documelt or

agreement, undir any ciicumstances should there be any payment i e, refund I

discount / interest subsidy / reduction of price etc.. by the builder to bolrower. thi
same shall be paid to the Loan Account of the Borrower with I{DFC as specified in

Item No. 9 of SCHEDULE I and at no circumstances be paid to bonower directly'

Any such refund given directly to the borrower and not to the LoaI account oi'the

Borrower shall be treated as breach ofthis agreement.

l6.Further if the Borrower commits a breach of any of the terms and conditions of this

Tripartite Agreement and any other terms and condition of the loan, the Borrower

hereby authorize HDFC to approach the builder for cancellation of Tripartite

Agreiment. Upon receipt of such intimation from HDFC, builder shall pay in the

manner stipulited in clause 14 hereinabove directly to HDFC for which borrower

have no objection.

lT.However it is further agreed between the Parties that such payment made by the

Builder directly to I{DFC shall not absolve the Borrower from his liabilit-v to pay the

residual amount, if any, from the outstandirg under the Loan.

That the Borrower agrses that it unconditionally and irrevocable subrogates its right

to receive any amount payable by the Builder to the Borrower in the evelr oi
cancellation in favour ofHDFC and that the act ofpayment by the Builder to HDFC

under this clause shall amount to a valid discharge of the Builder of its obligation tc

pay the Bonower such cancellation amount.

Further that the parties agree that the Builder shall in no circumstances forfeit anv

amount over and above the amount equivalent to the Bonowers contlibution

towards the purchase consideration paid to the Builder. Borower's contribution lbr

the purposeJ of this clause shall mean and include the difference between the total

cosiofthe residential apartnent and the Loan amount as mentioned above'

lg.Further, the Builder, in the in the event of default of repayment by the borrower,

shall on intimation by HDFC cancel the allonnent lf the unit in iavour ol the

borrower and refund all monies to HDFC directly as specified in the clause 14 of
this agreement under intimation to the borrorver. Although the Buyers Agreernent

atlowi forfeiture ofthe eamest money ifany, it is agrecd by and benvaen the panies

here that irrespective of what is mentioned in the Buyers agreement or other

agreement at no point in time the amount funded through HDFC shall be subject to

sich forfeiture and builder has right to forfeit only such amount which is paid by the

purchaser(s) onlY.

19.The Builder also confiIlns and undertakes that it shall submi! to HDFC all

documentsfortheProjectasrequestedbyHDFCandshallkeepHDFCinfo:-.necio;
the progress of the project and ihall obtain a ciearance from [{DF-C beiore handir,.q.

ovei poisession ofthe respective apartment to the bono\ver'

20.The Courts at Hyderabad alone, to the exclusion of all others Courts 'shall 
have the

jurisdiction to try and entertain any matter or dispute arising our ofor in relation to

this agreement .
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ParticularsSr.No.

Name and Address of
Borrower(s)

PlaceI

J

Name and Address of
Builder (s)

+

)

6

Loan Amount3

P fo0urlltt ?aenln9

, Date

SCITEDI]LE I
(Terms of Agreement)

Details
Secunderabad.
20.07.2023
Mr. Kattt iX Yelanki, son of llr.Y.Vishwapathi aged aboul i7
years, residing at FIat no.A-41 l, Alekhya Estates, Chikadapally.

Ivlusheerabad, H1'derabad-500020

I{r's. Modi Realry Genome Valley LLP, a Linrited Liabiliq
Partnership Firm, having its offrce at 5-4-18713&4, II floor'

Soham Mansion, M.G. Road, Se;.nderabad -500 003'

nted b Mr. Soham Modi.

Bloomdale Residency at Genome Valiey, forming pafi of Sy

No. 31, situated at Muraharipally Village under Yadaram

Grampanchayat, Shamirpet Mandal, Medchal -Malkajgiri
District

066 day of February', 2023

7

Description of the

Project

Date of Agreement of
Sale

Unit details

(i.e., 640 st. of built-up area & 160 sft of coninor r''r':i'

iogether with proportionate undivided share of land ta the exterl I

of-44.t0 ,q. yds. and reserved parking :pace for single car i'r tl':
basement admeas*ing about 100 sft. in &e residential conpler '

named as Bloomdale Residency at Genome Valley, forning patr

.ilv. N". :i, ti*ated at Muraharipally Village lnde1 flcteLrall
Cr#p*.t uyu,, Shamirpet Maxial' Meichal -\'I^lkrlgiri
oirtiit *a to*aed as under: I

North by: OPen to skY & Flat Nc 515'

!;;,h;i, rtutNo.stT& oPentoskY' r

East by : Open to sk,''.

AII that portion forming a Deluxe

floor in block no. 'A' admeasurin

West : 5' Wide Corridor

Rs.22 00,000i-

HDFC Limited Loan Account No.687710684

flat bearing no. 516 on the fifth
g 800 sft. of super bLtili-u; iLr;a

Signed and Delivered by the within-named

Bono'"ver

For ff0otr(Dl-REAEM GENOIIE

Signed and De ed

BuiLder

By the hand of

L

\N
\_!

Siened and delivered by the u'rthin-narned

fiJuting Development Finance Corporatlon

Limited bY the hand of


