
I

n

'- 1 9(,.l 06
1 0()1 ()0oo-l oo

0

I
'1c)o I

1
1

I

RED,R UPEE

clc) I c)oo-t oo1

\r @e)o rr.ea kirrr*t rEII\NGANA t 024938

K.SATISH KUMAR
LICENSED STAMP VENOOR

LIC No.'l S0S.OS9I2O12, R.No.1tu 25/"2018

Plot No.227, Opp.Bad( cste otCityCMtCoud

W68t arcdpafly, S6c,bad. MobiL: 9849355156

S,No. 1394 Date:13-O2-2O2O
SoId to :l.rEEIrIJ V.UEETA
S/o. Late IrtStNf,I U. MEEIA
For llhan: SEI.F

This Agreement is executed o1 thig 3r" day of october 2020 between Mrs vundavalli
sharada Devi, wife of Mr. vundavali chandra shekar Rao aged about 50 years, rcsiding at

L H.no: 16-107, Ajay's Sai Nikitha Residency, Flat no 302,-New Nf"jari"aa'M;k"jgiri,
Hyderabad4T hereinafter referred jo 

-as.$e 
'Eorrowe(s)', which tem*r,"rr'rrri* i"p"g,*t: to the context shall mean and include 

-hiv 
her heirs, representatives, ,u.."rro"r, ,*'.ruto.r,

attomeys, administators and assigns, of the party ,Firstp'art'.

lvl/s M9<ti properties private Limited, u corpffauy incorporated under the companies
t Act 1956, having its registered office at s4-lg7/3&4,d rtoo., sotram la-rr"r, rri. n".a,secunderabad - 500 003 and represented by its Managing Director, sorr.- Moa], yo. rut", Satish Modi, aged about 49 years, hereinalier refeneito-as the .Bu der', which terrn srrdl" unless repugnant to the context shall mean and include its representatives, successors,; executors, attomeys, adminishators and assigrs, of the party .Second part,.

AND

OUADBIPARTITE AGR.EEMENT

Shri. Mehul V Mehta S/o. Vasant U. Mehta aged 40 years, Occupation: Business, R/o.21,Bapubagh Colony, Ist Floor, P.G. Road, Secunderabad - 500 003, hereinafter referred to asthe Owner(s) which term shall unless repugnant to the context shall mean and include hiVtrerheirs, representatives, successors, executors, attomeys, administrators and
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party 'Third Part'.
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AND

State Bank of lndia, a body corporate, constituted under the State Bank of India Act 1955'

havins amonqst others one it. Stttth'Offi"" (RACPC) at S D Road Branch' Secunderabad

ffi;il""fl;;;?;il'^ t "is-il;*r,i"r, 
i"rm strall untess repugnant to.the context shall mean

and include its representatives, successors, executors' attomiyi' administrators and assigns' of

the party 'Foufth Part'

Whereas the Ouner (s) is / are the absolute owner in Peaceful possession and enjoyment of

;;";;"il#Jp;;;".tv u"".i"e n"i'" A-l0i situatei at t"tavfiower Platinum' forming Part of

;; N;. ;ri;il;6.i vittaei uppat uandal' Medchal'Malkajsiri Dishict

Whereas the'Builder' and the Owner(s) vid! Agreement dated 28 04-2019 have entered into

an agreement of development *d -nttt'"iion of a residential apatunent known as

Mavflower Platinum, forming d;i St No 82/l' Mallapur village' Uppal Mandal'

ii:#J""r#;il"ir.*rii-"i,i" ,*a p.i,p.rry and the buildi has been sranted power of

il;;; ilil;;ne(s) wherebv' rhe Lriitalr is autlorlzed.to develop the proPertv and enter

;i; ;.il;", of saie' the ,nai'ia"o share in the land to the prospective p*tlT:t-tl

:;;,"ffi;;;;"ni--a ,o receive consideration thereof Having received possessron ol

;;;;; tTm-it 
" 

o*ne(r, tft" lumo rt* ruft"n up construction of the apartment in the

land and obtained sanctioned U'ifaittg'pian "ia" 
CHft C in hle no l/Cl/03199/20t8 vide

;;..[ *"ilciiozoE toiq aut.loi'6z zol9 from the competent authoritv' The builder on

behalfofthe ownerlsl fras executejaiugtt"rntnt ofsale deed dated20 04 20l9 in respect of

undivided land with tt" Uo'o*"'tJ'fo? constn'ction of apartment thereon The ovrner(s)

acknowledge/s and admit/s t'x" it'e ttret" agreement- bi;ding on him'/them and are in

,"""rJ*"J*i tt,t . power conferred by hirn/them to the builder'

Whereas, the Builder shall complete the constuction ofthe flats latest by April 2021 and is

booking sales ofth" *itrlapu'tt"ir 'fi" proposed Uuyer has to make the payment ofthe sale

consideration to the builder by * p* titt i"vi"*t ofthe-sale consideration to the builder by

;'ilffi;;;;i icleaute in 
't;'"s;;; 

dated 28'04201e and on the pavment of the

entire sale consideration ot 
"ot'pf 

oi"i"iiitt up"ttm*t whichever is later' the owne(s) and

ii.'iirifJi ,t 
"ff 

f,-d over the pbssession ofthe flat to the said proposed buver'

Whereas, the Bonower has booked a flat bearing No' A-307 measuring super area'/ built-up

area 1800 sq.ft. together *ith ;;;;;;t-t-;"divided right' title and interest in the land

(hereinafter refened to as ttre sai'a nat penaining to owner agreeing to pay the entire

consideration amount by npr z6li rttt htt utinfot"ner's share we the builder and ovrner'

;;;;;?;,h., ,h. nat witt u" iuna"a over to rheipurchaser as per the schedule.

Whereas, the Bonowe(s)has/ have approached SBI for availing: loan of Rs' 25'00'000/-

{RuDees Twentv Five Lakhs "iti i;'i'"'* the Puchase of the said flat' Besides other

:);,iilt. ;; d";;*.tttl r'"v nlJt "g"lai" 
*t"i tt't charge over the said flat along with

the Drooortionate undivided th;t l";;-il in favour of SBI' ln the absence of proper

:;"il""";;;; i i"u oeta i'iittiuuo*' ttt" gorrower(s)is / are not in a position to create

#iatffi#;;"'-ti*"ia n"i-Jpt"portionate share of land in favour of SBI'

Whereas, the Bonower(s), the builder and the owne(s).have requested SBI to disburse the

said loan to the Borrower notwrtt*ate ;t-;lthat ttre Conviy'nce Deed / Sale Deed is

not execured in ruro* ortr,. so;i;".iJj"uitr,i, .tug" *a in.consideration ofsBr sanctioning

the loan to the Boro*t<O' tnt ti"onJt'(ti o"o trtJg'ilatr have executed this Agreement on

the following terms and condition'

IES DM PROPER

aging Director



NOW THEREFORE IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES

THAT
i. rt"t tt" SBI has and shall have the frst and paramount lien over the money already paid

;til Bonower(s) to the Builder and or whatever amount the Borrowe(s) shall pay to

irie auitOer in fuiure for the due repal, nent of the loan which the SBI shall gruIt to the

gorrorr".. The charge in favour ofSBi shall be first and paramount over the charge which

the Builder and the owner(s) may have over the said flat '

2. Thar the Builder and the owne(s) agree that they have no objection to the Borrower(s)

rnortgugir,g the said flat with proportionate share in land to SBI as security for the said

io*?fr""[,o u" advanced by slil for the purpose of purchase/ construction of the said

irJ m",rt" event of default inthe repayment oi loan and / or the Borrower(s) committing

-v ottr"i a"tuuft which makes the fionowe(s) liable for th€ rePayment of the entire

#o-l ort.t 
"aing 

in the said loan as per the terms or the loan agreement executed

U"i*"or,fr" Borroie(s) and the SBI andthe SBI, the Builder and the O\ ne(s) shall' at

tle cutl of SBl, be under obligation to cancel the booking and pay all the amounts

received from the Borrower(s) or on behalfofthe Bonower(s) to the SBI'

3. That if for any reason there is any increase / escalation. in the cost of the said flat' the-' 
i".r"*".f,af ie paid and bome by the Bonowe(s) without any reference to SBI and

untii ru"n payment is made, the SBI shall have the right to suspend further disbursement

ofthe said loan.

4. That in the event of the Builder/ owne(s) cancelling the said booking for any default' 
""r.itt"a 

by the Borrowe(s) or the project is shelved or for any other reason

whatsoeuer, the Builder / owner (s) shall piy the entire amount received from Bonowe(s)

to the SBI.

5. That in the event of failure of the Builder to complete the project, the Builder/ owner(s)
- ' 

shall pay the 
"ntire 

money so received by it from the Bonowe(s) to the SBI'

6. That the Builder/ owne(s) shall note in its records the charge and lien ofSBI over the- 
,uia nt,. The Builcler/ oume(s) shall not transfer the said flaI to any other person without

the prior written consent ofthe SBI'

7. That on the receipt ofthe entire consideration amount, the Builder along with the owne(s)

Jall execute a iroper'Conveyance Deed / Sale Deed / 
-Lease 

Deed in favour of the

s;;o.""r. the'suilder/ owne(s) undertakes to deliver the same along with original

;;;;,i""-i;;;ipi airecttv'to SBI and not to the Bonower(s) Before the execution

oftheSaleDeed/Conueyance,Deed/LeaseDeed,thebuildershallinformSBlaboutthe
same on the completion ofthe project'

8. That the Builder/ owne(s) agreed that the loan amotmt may be credited to the loan AJc'
"' 

N".-fiif+jsiaal Kotak Mah;&a Bank Somajiguda Branch' from where the builder have

availed financing facility for the project'

9. That the Borrower(s) shall also keep informed SBI about.the developments-in the project'
- 'il;;;;;;;(t) st att notiry sii tie date of taking over the possession of the said flat' In

"*"iir.-il;*(r) 
.o,"' i"to p*ttttio' of the Lease Deed /Conveyance Deed/ Sale

deed,'h" / stre shult immediately deliver the same to SBI'

10. That the Bonowe(s) assure that he/she will not avail finance any other Bank or Financial
'" hr;il;;; ,..p".t of *'t s'iid"' and or to CorPoration 

-or 
any other go1:Tltnt

Deoartrnent/ Authoritv i" J;;';i th; said flat and the SBI shall not be liable or

responsible in any manner whatsoever'

PERTIE PV
For M
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I I . That the Borrowe(s) shall pay all charges, duties, taxes in respect of the said flat imposed

.,. navable to the Builder and or to Cirporation or any other Govemment Department/

e"',#.iry-ir-"tp."t of the said flat and the SBI shall not be liabte or responsible in any

manner whatsoever for the same,

12. That the Borrower agrees and acknowledges to keep the SBI indemnified against any loss
'- ;;il"g* incuned-by it in the event of failure of the Borrower(s) to honour or to meet

;fft,:;uG;i.* rinder this Agreement in connection with the sanctioning of the loan

in respect ofthe said flat.

13. That among the convey on the loan, the Bonower(s)/ sha.ll no1a1lure the said not to any
'" ;,h*;;;,-;irt out ,n" prior written consent oi SBI' The Builder shall not issue the

;;;il;-;ifu;""1 letter/iossession lefter to the Bonower(s) without the prior written

consent of SBl.

l4'itisunderstoodthatlheterm.l,oan'mentionedhereinshallincludeinterest,penalinterest
and all other sums payable by the bonower(s) to SBI'

15. That in the vent of any defuult by the Bonower(s), SBI may at its discretion enforce the
'-' 

""",ri* U" ,n" *t" ani ttt" suitalt/ Ot*ne(s) shall accept the Purchaser ofthe said flat in

t]il'r'rtril *."".<ti ut.iitti p*"t'tt"i complies with the necessary requirements of

the Builder in this respect.

16. That the Builder assures SBI that the conshuction shall be completed as per schedule and." 
*-p"i tft" t-"tione.d plans and on complerion of construction-and receipt of the entire

consideration from the Bonower, the title ofthe flat with proponionate undivided share in

,h" l-d thull b" .onveyed in the name ofthe Bonowe(s)'

17. That is further made clear and understood by all the parties-that the non- completion ofthe
" 

riri..i "i*. 
fr"ppening of any event shallnot affeci the obligations ofthe Bonower(s) to

iepay the loan availed from the SBI'

l g. That the said flat is free from all encumbrances, charges, liens, attachments, trusts, prior
'" ,*..."t", *t atsoever or t'ot"o"ut'' The Bonowe(s)' Owne(s) and the builder will

ffi;lffi;;;'il; *'r,i"r, * r affect the security of the flats/ or charge creared in

favour of SBI in any manner whatsoever'

19. That there is no order of attachment by the lncome Tax euthority or any other authority
' ' *a"i -y f"* f"t tfr" tir" U"iit in fo'ce norcny notice of acquisition or requisition has

been reciived in respect ofthe said property'

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations
-- ;i ili;;*"(s) and the terms and 

"oniitiont 
agreed to do the Bonower(s) in tlre Loan

"g"".J 
*a dtf,". ao.,t"ntt ot*ted in favorir of SBI shall remain binding uPon the

Bonower(s).

2l.Thatincaseofacquisition,forfeiturdresumptionof-thesaid.p^roperty'thesBlshallbe
entitled to get the compensatiin ttttt"a it' respect of the said flat and to appear and act

before the Collectorl n""*u.6m".tn*ute OiIcer or any other concemed authorities' to

,tg"'-y-f"*, to gi"" -v iiit'"ni affrdavit' application on Borrower's behall to

receive the compensatlon '-'io 
o*"'""'" -i on ttl" Bonower's behalf' to get the

compensation amorurt enhanced and to receive the same'

22. The resPonsibilities of the Builder/ Owners under this agreement

only after delivering the regl stered Conveyance Deed / Saleduly

bank and handing over the Possession of the residential unit to

will be extinguished
Deed directlY to the

the Borrower(s) and

an end.
the quadric-parlite Agreement will come to

For M

thereafter the validitY of

doi,""to
s4+'



In witness whereof the parties hereto have signed this Agreement on the day, month and year

first herein above written.

Signed urd delivered bY me

Named Bonower(s)
Mrs Vundavalli Sharada Devi, wife ofMr. Vundavalli Chandra Shekar Rao

Signature ofBonowe(s)

ofOwne(s)
Mehta)

Authorized Signatory of Builder
M./s. Modi

Signature

Signature
witness:

Name & Address

Limited
r'ROPE rEs T. LT

ana9 i'19 Director

S ignatwe

S ignature

State Bank oflndia, Retails Assets Central

Processing Centre (RACPC), S. D. Road branch'

represented by its authorized officer

l. Shri/Smt/ Ms

2. Shri/Smt/ Ms


