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T TR Government of India
HRIRT 3TRIGRT &l Hriterd Office of the Income Tax officer
ag-10(3), ‘T qelien, aied! AR, Ward-10(3), ‘A’ Block, 5" Floor,
3Ry W, FexTeg-gooooy I T Towers, Hyderabad-500004
2To1-040-23425375, m-040-23425399 Tel. 040-23425375, Fax-040-23425399

IR 3TRTErTa, 1961 &1 RT 142(1) & 37T AT
NOTICE UNDER SECTION 142(1) OF THE INCOME-TAX ACT, 1961

1 ho-3oHo-aE-10(3)/ F.No.-ITO, W-10(3)/142(1)/2017-18 HE A TA.THNT.N.S. -32
PAN:AAGFV2068P

T 3/To The Naunapurs b lian

M VISTA HOMES

5.4.187/3 & 4, 2"° FLOOR,
SOHAM MANSION,
M G.ROAD, SECUNDERABAD-500 003.
Hered /TR
Sir/madam
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e ATR/Date- 17 -07 -2017
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(U In connection with the assessment for the assessment year 2015-16 you are required to:

Prepare-va%rue-and-eorrect——return-of—-yOUF~~income—/the—ﬁrmis income/ family’s-incomeHhe-local-authority'sfmcome/
the company's inGome/ineome—ofAA.—OtP—./income-ofAbodyaof-mdividual/mcome.—.-.-..a-.~ In-respect-of- which;-you-are assessable
under the !ncome—taxrAct,—J-961'duringrthe—previous-»year»relevant to-the assessment-year-mentioned-above: :

The return-should-be-in-the appropriate-form-as prescribed-in-Rule 1 2 of Income-tax Rules ~1962 -A-blank return

M-S enclosed—It should be-duly-verified and-signed-in-accordance with the provisuonsrofmSthien-~140-~of~-vthe said-Act
.nd-delivered-at-my-office-at Room No. 512, 5" Floor, ‘A’ Block, L.T. Towers, A.C Guards, Hyderabad on.25/07/2017
at 4.00 ANVI/PM.
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(b) Produce or cause to be produced before me at my office at as_above on 25.07.2017 at 4.00 AM/PM
the account and / or documents specified as enclosed.
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(C) Eum-ish4wwﬁtingend-werifiedﬁmﬂthedpreseribeeLmanner-’mfermation cr:.%led—for-as-pe:amexwe&aaé@mhe-points-o::
matters-specified therein-before-me-at-m y-offiee-0R—rrrrr

B. SARALA
HEY/SEAL JiTIaT P / INCOME TAX OFFICER,

ars-10(3), Tetrarel WARD-10(3), HYDERABAD.
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VISTA HOMES: ASST YEAR 2015-16 :PAN: AAGFV2068P
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10.

11.

12.

Please furnish the details of the year of commencement of construction and the
percentage of completion year wise till the current financial year.

The Basis of estimating profit each year since commencement.

Please explain the Method adopted for revenue recognition and valuation of Closing
Stock during the Fg&(g}‘il- 5

Please explain the mismatch in the payments made to related parties u/s.40A(2)(b)
reported in Audit Report and the ITR for the Asst. year 2015-16

Please explain the reason for large increase in sundry creditors with respect to turnover
compared to the preceeding year alongwith the name and address of the sundry creditor
with an outstanding balance of Rs.3 lakhs and above as on 31.03.2015. Also furnish the
ledger account copies alongwith confirmation of the same from the creditors.

Please furnish the copy of the ITR for the Asst. year 2014-15 alongwith all enclosures and
financial statements.

Please furnish the ledger account copies of the expenditure claimed under the head
“Other expenses” in the P&L account of the ITR alongwith bills and vouchers.

As per Form 26AS, during the year , you have received an amount of Rs.2,00,137/- on
account of interest on deposits with HDFC Bank Ltd and Rs.858/-on account of interest
on refunds. You have claimed the amount of TDS on the said interest during the year
but not offered the same for tax. Please explain .

Please furnish the copies of the ITR for the Asst.Year 2013-14 & 2014-15 in order to allow
the business losses and depreciation losses claimed during the year.

Please furnish thelcopies of the Assessment orders if any, for the previous years passed
on account of scrutiny in your case.

Please furnish the copies of the Bank statements maintained by you during the financial
year 2014-15.

As seen from the Schedule “L” to the Notes to Accounts, it is stated that the percentage
of work completed under the project upto 31.03.2015 is 37.69%. As per the details of
inventory, the total construction cost as on 31.03.2015 was determined at
Rs.25,25,31,140/- and an amount of Rs.9,97,72,126 /- was transferred to construction
account and the balance of Rs.15,27,59,014/- was transferred to Closing Stock Account.
As per the percentage of completion adopted @37.69%, the cost of construction works
out to Rs.9,51,78,986/- with a difference of Rs.45,93,140/- whereby the closing stock was
under valued at 15,27,59,014/- instead of Rs.15,73,52,154/-. Please show cause why the
difference amount of Rs.45,93,140/- should not be added back to the income

returned.
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Office of the

Income Tax Officer, Ward-10(3), Room No 512, 5" Floor, I.T. Towers, A.C. Guards,
Hyderabad-500004

Phone No 040-23425375
F.No ITO/W-10(3)/2017-18 Date: 17.07.2017

ilio

\Zhe/Managing Director

M/s. 8% Vista Homes
5-4-187/384, 2" Floor
Soham Mansion,
Secunderabad-3

Sir,
Sub: Change of incumbent u/s.129 of the IT Act, 1961 - Regarding.

* k%

With reference to the Income tax/Wealth Tax proceedings pending before
the Income Tax Department, you are hereby intimated that all future proceedings will be
heard/dealt with by the undersigned.

Yours faithfully,

(BASAVARAJU.SARALA)
Income Tax Officer,
Ward-10(3), Hyderabad




