
Date:0G07-2018.
Hyderabad.

From
M/s. Sliver Oak Realty, ( Formerly M/s. Mehta & Modi Homes)
#54-187t3 & 4,
M- G. Road,
Secunderabad

To,
The Deputy Commercial Tax Officer,
Bowenpally Circle,
Hyderabad.

Dear Sir,

sincerel

a

Sub: Kindly grant some time to reply to FORM : VAT 30S - reg.,
Ref: YourAssessment ofVAT - AAO NO. 28661 dt. 19-OS-20i8 for

Rs.'t0,73,595/-

with reference to the subject cited above, we request you to kindly grant some time to
reply to FoRM : VAT 305 your Assessment of vAT - AAo No, 28661 dt. 19-05-2018 for
Rs. '10,73,5951.

As our Account Manager Mr. Jayaprakash has left the office immediately so we could
not give repty for the same in time. 

751 rlop
Kindly consider your good self and oblige the request.

Thanking you,

htonpets

(E
:t

Cirdeartner)

Encl. Copy of FORM : VAT 305 for ready reference only.
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GOVERNMENT OF TELANGANA

COMMERCIALTAXE S DEPARTMENT
FORM vAT 305

AAoNO 28661 OF VALUE ADDED TAX

ee Rute 25(5)l
ASSESSMENT

ts
Date Month Year

l9 05 2018

, Tax Oflice Address:
Commercial Tax Offtce

BowenPallY Circle, 6' o floor'

Pavani Prestaige, AmcerPet

H derabad-lE

Sub: - TS VAI' Act- 1005 -)"1 's' slir cr t )ak Ilcaltr - I lN 368'1( )lgllfit)'l '\utlit

corlductcd '. Asscsstnct.tt ,t'pt''"i-'(ftt"t i 'rtrsc \oticc -^[sstrctl t )bice tion

Called tbr Objection ltecetvetl - C onsiderecl - Orders Passed'

i Ref: - I ) This offrce Audit Notice in Form 304 Dt: 02-0-2--2018

2) Authoriztion eorta is'*N;2"0 iio r I I ois032s s 1 93 60 I DT 3 l -0 I -20 1 8 issued

bv Deputy cot*i"io"nl'ic'ii' e"gtrnp"t pttision for completion of

,, 
^T:::i::i:[:'l?l'11' 

I l,l' t 802 I 604803 2 5 s,'.?:.uo' o' I 6-02'20 I 8 issued

bv Deputv c"tt"JJ'i;;;;e-"^g;p"t oi'l'ion for completion of

'assessment order bY audit'

4) This office form vnf iOS'q notice dated: l6-02-2018'

ji ii" *or, 
"r 

the dealers dated: 22-02-2018'

TIN 63 8 4
.l 9 8

Name
TYALREAKoIVERSLsIW

300005D-ARABEDNUECsAI)o.RGM.4&l38715{-sdd resA

*+*******++++

ol 8 9 l+
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M/S Silver Oak Realty. 5-4-lg7/3 and 4, M.G.Road, Secunderabad. are
registered dealers on the rolls of cro M.G.Road, circle, with rlN 36840298894, and are doing
busine'ss ol'construction and selling of Flats.

As per the authorization of the Deputy Commissioner (CT), Begumpet Division, in Form
ADM lB, dated 3l-01-2018, a notice in Form VAT 304, dated 02-02-2018 i.e Notification for
Scrutiny of Accounts of VAT was issued to the dealer and requested them to produce books of
accounts for the tax period 2013-14 to 2016-17. Having received the same, the dealer produced
the following for scrutiny.

l. Copies ofP & L account and Balance Sheets tbr years
20t3-14, z0l4-15,20t5-16 and 2016-17 .

Verified the same with reference to the Tumovers reported in Monthly VAT 200 retums and
lbund the following tumovers:

TURNOVERS REPoRTED AS PER vAT 200IE]TURNSr

sl.
No

Year Exernpt Sale
Turnover

Total
Tumover

I 2013-t4 89255225 0 29751742 119006967
2 2014-15 652t9475 0 217f9825 869s9300
J 2015-t6 22170750 0 7000250 29871000
4 2016-17 26964750 0 8988250 35953000
5 2017-18

Up to
6i20)8

0 0 0 0

I % Sale 5% Sale

Turnor ci Turnover

The dealer opted to pay tax under Composition as prescribed under section 4 (7) (d) of the TS
VAT Act2005, and filed Form VAT 250 dated 20-03-2013, for project value of Rs.

I I,00,00.000=00 (Form No: 20130320797 .)

SALE RECEIPTS REPORTED IN P & L ACCOTINTS :

sl.
No

Year Total
Receipts as

perP&L
Nc

I 20t3-14 72142056
2 20t4-15 1s2626895
J 2013-16 72375000
4 2016-17 8s903000

t

I

ORDER:



5 2017-18
Up to
6/2017

5622297
(Advances)

2013-14

The dealer did not filed Form VAT 250. Hence assessed the dealer under Section 4(7)(a) of the

TS VAT Act by levying tax on value of goods at the time of incorporation as specified in
Schedule V @ 14.5% on total consideration received subject to such deduction as may be

prescribed Rule l7 (h) ofTS VAT Rules. (Standard Deduction)

Total Receipts as per P & L accounts Rs. 7,21,42,056 - 00

Less: Admissible Standard deductions

@30% Of gross receiPts.

Taxable tumover

Rs.2,16,42,617 = 00

Rs. 5,04,99,439 = 00

Tax levied on Rs. 5,04,99,439=00 @ l4'5o/o

Tax Paid along with monthly VAT retums

Balance to be paid

Rs.

Rs.
73,22,419:00
12.54.813 :00

Rs 67

Rs. 15,26,26,895 = 00

2014-15:

Since the dealer is doing business in construction & selling of residential apartments/flats' and

opted to pay tax under composition is tiable for rax ri 5 %o on 25% of Gross Receipts'

"As per Section 4(7)(d) ofthe TS VAT Act. every dealer who engaged in constructlon and selling

of residential apartments, tt*t"i U"ifaGs' commercial compleieJ may' in lieu.of the amount of

;;;tflt ht. *a", 
"rurt. ioltpti" pay tax bv.wav of composition at the rate'of 570 on

twenty five percent of the .Inouii i.".ir.a ori.c"iruble to wards composite value of both Land

and Building or the market ,ufu. fi*"a for the purpose of stamp duty' whichever is higher as per

G.O.Ms.No:124, Rev (CT-ll) Dept., dt 30-06-201 7- , - -

The dealer submitted ro.In vei-ztii in the year March 20-13, for a value of Rs. 1 I '00.00.000=00

and is eligible forfaymenr "i;;;l;;";.'p.sition 
only for the year 2014-15. Therefore the tax

liability ii worked out and proposed as under:

o

o

Total ReceiPts as Per P & L Account

Tumover deduction @ 75% ofreceipts

Taxable Tumover i.e 25 Vo

Tax levied on tumover of Rs. 381 56724:00 frr 5 "'i
-Iax paid along with monthly VAT 200 returns

Balance to be Paid

1l 44 70

Rs. 3 .81.56 .724=00

Rs. 19.07.836 : 00

Rs.7 t8
Rs/ 89 14=

1=

I

2015-15



i!"Jx|.,frlil',:[i#H'"l1i1i1i:91:.{iii11:itir[{}Fdii":]}.'+:[}}':l
:r:',$:i.d;l;iuvl,"ili:tlllilJffi::x":L'
Total Receipts asperP & L accounts - Rs 7'23'75'000=00

Less: Admissible Standard.deductions
rrD 30 7o of grtss recelpts'

Taxable tumover

Tar levied on Rs' 5'06'62'500=00 @ 14 5%

i^- 
'p"iJ 

along with monthly VAT retums

Balance to be Paid

-- Rs.2'17,12,500 = 00

- Rs. 5.06,62,500 = 00

Rs. 73,46,063 = 00

2 I5

1Rs lt 51 = 0

(a
2016- l7

.fhedealerdidnotfiledFormVAT250.Hence-assesqedthedea]erunderSection4(7)(a)ofthe
'tS vAT Act by levying t* "l '"u" "f 

go"a' ut tt't tii-'J of into'potation as specified in

Schedule v @ t4's% "' t"'i"t""'iL'otiin ""a*a 
J;i;ti1" sucir deduction as mav be

;:::::l;t iffi ri i-r,r "rrs 
vnt Rut"'' (Standard Deduction)

Total ReceiPts as ger P & L accounts

L-ess: Admissible Standard deductions

@ 30 o/o of gross receiPts'

Taxable tumover

l'ax levied on Rs. 6.0 I '32' l 00:00 @ l1'5%
'l-ax l)aicl along $itl.r monthly vAl'returns

Balance to be Paid

Rs. 8,59,03,000 = 00

Rs. 2,57,70,900 = 00

Rs. 6.01,32,100 = 00

87.19.155=00Rs

Rs 58 .750:00
Rs 86.60 .40 :00)

20 7-l 612 t1t

The dealer did not filed Form VAT 250. Hence assessed the dealer *d:l 
T,t^t:i"O

TS VAT Act by 'levying tu* on 
'utu" 

of goods at the time of incorporatlon as

Schedule Y @ l4'5% on too]"ton'ii"'utiEn "ttiu"a 
subject to such deduction

il::;i;:.'*"8 'i i-r'i "rrs 
VAr Rutes' (Standard Deduction)

(7Xa) of the

specified in
as maY be



r.j'

As seen from the P & L account and balance sheet for the year 2016'17 it is noticed that. lhe

dealer disclosed some advances received from their customers in liabilities of the balance sheet.

Hence taken into account and assessed to tax as under

Total Advances received during the tax period

Less: Admissible Standard deducticns
? 3o % ofgross receipts.

'laxable tumover

Tax levied on Rs. 39,35,608=00 @ 14.5%

Tax Paid along with monthly VAT retums
Balance to be paid

Rs. 56,22,297 = 00
Rs. 16.86.689 = 00

Rs. 39.35.608 = 00

Rs. 5,70,663:00
---nl

Rs. 5.70 .663 :00

o
In view of the abo've findings the final year wise tax liability is worked out as under

sl.
No.

Year Tax under
declared

I 2013-t4 60,67,606=00

2 2014-15 I I ,89.21 4:00
J 2015-l6 7l .21 .051:00
.l 2016-17 86.60.405:00
5 2017-18

up to 61201'l

5,70,663:00

6 Total 2,.36,08,939=00

TOTAL TAX DUE TO DEPART]\{ENT Rs.2.36. 08.939-00

a

Accordingly a Show Cause notice Dt.l6-02-2018 was issued to the dealer with request to

file their oUle-ciicns with documentary. evidence before the under signed within (7) days of

receipt of the Show cause notice. The Show cause notice was served on the dealer on 17-02-

2018

Having received the said Show cause notice. the dealer filed repty Dt.22-02-2018- and

requested ior (30) days time to file the reply, and the undersigned considered the request of the

dealer. Subsequently on 05-03-2018 the Jealer submitted detailed reply objecting the proposed

assessment under section 4(7)(a) of rhe l'S vAT Act 2005. and requested to completc thc

assessmenl under 4(7)(d). ln support ol the request the dealer irled copies of Fornr V'4I 250 lbr'

all the works, tlled before the competent authority with in the time prescribed. Veritled the same

and found to be in order. Hence thi assessment proposed under Section 4(7)(a) is withdrawn and

completed assessment under Section 4(7Xd) of'the TS VAT by levying tax under composition

@1.25%o as the total sale consideration received'

The year wise sale of flats is arrived at b)' consolidating the Flat/villa wise and year $isc

sales from the statements fumished by the dealer in their reply'
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AXTFoETRAREoRNTU
TAX

901776YEAR 1.250/0S.NO 72142056
19078362013-r4 t.25098 562625 9046882014-15 r.25%1 Tzltsooo 3740382015-16 1.25%3 ,o471000 40883382ol6-1'?I 59066723TOTAL

'the details of year wise sale Tumovers are as under:-

Tax Due
Tax Paid
Balance

Rs.40,88,338-00
Rs.30,14.743-00
Rs.10.73.595-00

TOTAL TAX DUE TO DEPARTMENT .73 .5Rs. 95I -00

('.

rhe am,runr oi Rs.r0.?3.5e5-g,1,:i".:$f$J:':il# f:I:,",i:n;JT.iTi:,'Sorder 
Fairure

to nrake thc payment will rcsutt ln recuvsr) H^"--'-" 
ritiated

Since *".: :-::::^"i,'.fTr'+H i:lT6i!" 
or tax' penartv proceedings are tl

separatell' as Per the Provtsror

of

Notc: An aPPeal against these orders can be {ilcd

the Commissioner of Comm ercial Taxes, OPP: G

rvithin (30) daYs L'

1

I

Bowe ircle, HYderabad

ax Otficer.

ad

l_.


