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BEFORE COMMISIONER OF INCOME TAX (APPEALS) -6/HYD

B & C ESTATES ' DCIT Circle-10(1)
5-4-187/3&4,50HAM MANSION Hyderabad.
M.G ROAD,

SECUNDERABAD — 500 003.

Appellant V/s. Respondent

Appeal No. 6/10462/2018-19
Asst. Year 2016-17

In connection with the above appeal the following submissions are made before YOUR HONOURS for
kind consideration. ‘
The issues involved under this appeal in brief, are as under:

a) The learned Assessing Officer has estimated the revenue from the project at Rs

b)

c)

175,21,50,000/- as against the expected revenue by the appellant at Rs.143,85,00,000/-.
The percentage revenue to be recognized for Asst. Year 2016-17 is stated at
11.3644%.Accordingly the revenue to be booked for Asst. Year 2016-17 is arrived at
Rs.19,91,21,361/-.The appellant has recognized the revenue of Rs 16,34,76,916/-
following the Percentage Completion Method (PCOM) for revenue recognition.

On the difference of revenue of Rs 3,56,44,445/-(i.e. Rs 19,91,21,361 (-) Rs
16.34,76,916/-), the estimated GP @25% is computed at Rs 89,11,111/- and added to
the income returned.

Rs.5,469/- towards interest paid on TDS has been added to the income returned.

Rs.816/- received towards interest u/s 244A is added to the income returned.

YOUR HONOQURS, our submissions are as under:

1. Brief General Facts:

a)

The appellant is a partnership firm and it filed its ROl on 20-09-2016 vide
acknowledgement number 455171101200916 admitting income of Rs.70,78,310/-.

The case was selected for scrutiny u/s 143(2) vide Notice dated 27-07-2017.

The appellant is a partnership firm and is engaged in the business of real estate
developers.

In pursuance of its busi'ness, the firm has undertaken a development of a residential
housing project named as ‘Mayflower Grande’. The project is located at Sy No.2/1/1,
184, 190 & 191, Mallapur, Nacharam, Hyderabad. The project got commenced in the
year 2014, ‘




e) The firm for recognition of revenue and corresponding cost of the housing project has
adopted Percentage of ComPletion Method (POCM). The revenue recognition policy as

g)

given in Schedule L-Notes to Accounts is reproduced hereunder for ready reference.
1. Significant Accounting Policies

d)

Revenue recognition:

Revenue from property development activity which are in substance similar to
delivery of goods in recognized when all significant risks and rewards of
ownership in the land/or building are transferred to the customer and a
reasonable expectation of collection of the sale consideration from the

" customer exists.

Revenue from these property development activities which have the same
economic substance as that of a construction contract is recognized based on
the ‘Percentage of Completion Method’ (PCOM/POC)

Revenue from these property development activities which have the same
economic substance as that of a construction contract is recognized based on
the ‘Percentage of Completion method’ (POC).

The revenue is recognized where the progress on the project has reached to a
reasonable stage of 25% completion. The work percentage of work completion
is determined with reference to the proportion of project cost incurred for work
performed upt'o the balance sheet date bear to the estimated total cost of each

project.

The estimated of cost and revenue are reviewed by management periodically
and effect of any change in such estimates is recognized in the period in which
such changes are determined.

Interest is recognized on a time proportion basis taking into account the amount
outstanding and the applicable rate of interest.

In the course of assessment proceedings, the working sheet for revenue recognition and
cost recognition is submitted at IT Portal on 22-11-2018 under e-proceedings as

Anenxure-3.

Further, copies of Agreement of Sale/Sale Deed info in respect of 2 customers as a
sample have been submitted at IT Portal on 26-12-2018 under e-proceedings as
Annexure-4.

We were informally called for personal hearingon 27-12-2018 and were asked to submit
the workings for estimated revenue and cost. The same was submitted.

The above working sheét submitted is the sole basis on which the revenue is estimated
by the Learned Assessing Officer.
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2. Submissions on Violation of-principles of natural justice:

a)

The Learned Assessing Officer has ventured into making his own estimates of
revenue from the project without giving any show cause notice or calling for an
explanation or giving an opportunity of being heard and therefore it is miscarriage of
principles of natural justice.

The Learned Assessing Officer has not examined the documents pertaining to sale of
flats in respect of 2 sample customers and on ‘whims and fancies ‘has ventured to
estimate the total revenue of the project.

3. Submissions on the Quantum and merits of the facts:

a)

The Project Estimate sheet which has been made the sole basis by the Learned
Assessing Officer to estimate the revenue is enclosed herewith in Annexure-1.This
Project Estimate Sheet contains the estimates for revenue and the cost.

The cost of various types of constructions, its area, land cost and sanction cost are
stated. The same is tabulated below for quick reference.

Type of construction

S.No Construction | Construction Construction cost
Area Rate (Per Sft)
(Sft) (Rs) (Rs.)

1 Construction of flats 4,79,500 1,750 83,91,25,000
Basement 1,74,000 800 13,92,00,000
Amenities (Club - 14,000

2,500 3,50,00,000
House)

Add: | Land Cost 4,07,86,850

Sanction Cost 2,34,25,967
Total 1,07,75,37,817

The revenue estimated for 4,79,500 sft @Rs 3000/- per sft is Rs 143,85,00,000/-.

The Learned Assessing Officer has estimatedrevenue for parking @ Rs.1,000/- per
Sft. The rate of Rs. 1,000/- per sft is arrived at by adding GP of 25% on the estimated
construction cost of basement area @ Rs.800/- per sft. Likewise, the revenue for
Club House is estimated @ Rs.3,125/- per Sft adding GP of 25% on the estimated
cost of construction of Club House @Rs.2,500/- per sft. Further, for the estimating
therevenue of constructed area of flat, the rate per Sft is estimated @ Rs.3,100/- per
Sft. As against the appellant’s expected revenue @ Rs 3000/- per sft.

For your kind perusal copies of Agreement of Sale/Sale Deed info in respect of 2
customers as a sample which have been submitted at IT Portal on 26-12-2018 under
e-proceedings as Annexure-4 are enclosed herewith respectively as Annexure 2& 3.




e) YOUR HONOURS, we would like to draw your attention to certain clauses of the Sale
Deedrelevant to the issue under appeal which are reproducedbelow: (extract from
Sale Deed for Flat No A 001).

Clause J of the Preamble

J

The Vendor proposes to develop the Scheduled Land by constructing about 370
flats of similar elevation, colour, scheme, etc. along with certain amenities for
the common enjoyment like a club house, CC roads, street lighting, landscaped
gardens, etc. The proposed flats will be constructed strictly as per the design
proposed by the Vendor and the Vendee shall not be entitled for making
changes in elevation, external appearance, colour scheme, etc.

Clause 1

In pursuance to the aforesaid agreement the Vendor do hereby convey, transfer
and sell the deluxe apartment bearing flat no.001 on the ground floor, in block
no ‘A’, having super built-up area of 1400 sft,(i.e.,1120 sft of the built-up area &
280 sft. of common areas) in building known as ‘Mayflower Grande’ together
with: :

a) An undivided share in the Scheduled Land to the extent of 43.34 sq.k yds

b) A reserved parking space for single car in the basement floor admeasuring
about 100 sft. ,

sitiuated at part of Survey no. 2/1/1, 183, 184, 190 & 191 of Mallapur Village,

Uppal Mandal, Ranga Reddy District,which is in hereafter referred to as the

Scheduled Apartment and more particularly described at the foot of this sale
deed and in the plan annexed to this sale deed in favour of the Buyer for a total
consideration of Rs-31,20,000/- (Rupees Thirty One Lakhs Twenty Thousand
only). The Vendor hereby admits and acknowledges the receipt of the said
consideration.

Clause 9(iv)

The common facilities and services (lifts, corridors, passages, staircases, roads,
recreational facilities, gardens, drainage, water supply, electricity and other such
services) and other properties of common enjoyment in the Mayflowek Grande,
shall vest jointly with the owners of the various tenements/ flats / parking space
and shall be maintained, managed and administered collectively by the said
owners of the various tenements/flats/store/parking space and/or by the said

association and the Vendor shall in no manner be liable, accountable or

responsible for the management, administration, maintenance or upkeep of the
aforesaid building(s) or the common facilities etc., or on any other account
whatsoever.




f)

g)

It may be noted from the Sale Deeds that the detailed description of the Flat and the
area etc. are stated in Sale Deed in Schedule B- Schedule of Flat.The salient items
that it states are:

e FlatNo

e super built up area (giving break up of built up area and common area)

o areserved parking space in basement

e proportionate undivided share of land

It will be evident from the Sale Deed that there is no separate consideration for each

and above items and the saleconsideration is for the sale of a Flat together with
common areas, reserved parking space in the basement and proportionate
undivided share of land.

The Schedule B in the Sale Deed beyond doubt proves that what has been sold also
included parking in basement and common area.

Further, Clause J of the Preamble of the Sale Deed clearly state that inter-alia, the
Club House is common amenities for common enjoyment.

The common areas generally includes area of stair case, lift area, common passages,
club house, generator room, security guard room, drive ways etc.

The detailed Schedule of Flats narrated in 2 Deeds submitted herewith is tabulated
below for quick reference.

S.No Flat Super Builtup | Common Reserved Proportionate
No Built area area(sft) Parking Undivided of
up (sft) (Sft) - land
area (Sq. Yards)
(Sft)
A-007 1,150 897 253 100 35.60
2 A-001 | 1400 1120 280 100 43.34

It is once again reiterated YOUR HOUNOURS that the sale consideration in the sale
deed includes a composite/package/lump sum consideration for proportionate built-
up area of flat + common area + reserved parking space in basement +
proportionate undivided share in land. There is no separate sale consideration for
reserved parking or Club House as assumed by the learned Assessing Officer.

The Learned Assessing Officer without examining the Sale Deeds submitted and
without asking for any explanations or issuing a show cause notice has proceeded to
make his own estimate of the revenue.



k)

The Learned Assessing Officer’s action of making his own ‘estimate of revenue
disregarding the fact available on record, implies that he has made an assumption
that there is suppression of sales revenue. Such assumption is without any
correlative evidence and also without affording any opportunity to be heard. YOUR
HONOQURS this implied assumption the Learned Assessing Officer is not well
founded.

In the course of assessment proceedings, detailed Workin'gs of revenue recognition
sheet has been submitted. The same is enclosed herewith as Annexure-4. As per
working sheet, the revenue of Rs.16,43,76,916/- got recognized based on PCOM
policy adopted for revenue recognition.The stage of work completion is arrived at
27.99% upto 31.03.2016 which is determined with reference to the proportion of
project cost incurred for work performed upto the balance sheet date bear to the
estimated total cost of the project.

The Learned Assessing Officer's estimate of revenue merely on an implied
assumption and computing the difference between the Revenue decaled in the
audited Profit and Loss account and revenue to be recognized based on his working,
adding GP @25% on such difference, the addition of Rs.89,11,111/- has resulted in
‘high pitched’ assessment. It is therefore prayed that additionRs.89,11,111/- is bad
in law, not sustainable and is to be deleted.

It may be noted from the above revenue working sheet that the total of 1,92,090 Sft
is sold/booked and the total expected sale proceeds will be Rs.58,41,05,350/-. The
average sale price realization is Rs.3,040/- per Sft. This average sale price realization
(i.e., Rs.58,41,05,350/-/1,92,090 Sft) of Rs.3,040/¥ per Sft is very close to the
expected revenue for the project of Rs.3,000/- and there is no significance variance.
The Learned Assessing Officer has disregarded this fact and instead resorted to
estimating the flat sale area of Rs.3,100/- per Sft. We find no justification
whatsoever for adoption of the rate of Rs.3,100/- per Sft. Even it is assumed that
round off rate is adopted for the Learned Assessing Officer, it is not justifiable.

Generally, for making and an assessment, estimate of revenue (i.e, sales) Gross
Profit etc is resorted to after rejection of Books of accounts. The Learned Assessing
Officer without rejecting the book results, which are audited as required u/s 44AB of
IT Act, 1961 has made an addition of Rs.89,11,111/- which is bad in law not
sustainable and therefore it is prayed that such addition made to the income
returned is deleted. '

4, Submission on other two small additions

a)Addition of Rs.5,469/- is made by Assessing Officer towards interest paid on TDS .This

has been already disallowed in the Computation of Income. The Computation of
Total Income is enclosed herewith as Annexure 5. It is therefore submitted that no
further disallowance is to be made.




b) Addition of Rs.816/- is made towards interest on income tax refund though the same

was offered to tax .The interest received on IT Refund is credited to Interest paid

ledger. The details of interest account is enclosed herewith as Annexure 6.

Your HONOURS, it is pleaded to allow the appeal granting the relief prayed for.

ForB&C Estates

(APPELLANT)




B & C Estates 28-May-16
“Estimated of IT - Percentage completion method
PROJECT ESTIMATION
Proposed Cost 479,500 |sft
Parking Area 174,000 |sft
Amunities - Club House 14,000 |sft
Revenue
Sale rate - 3,000 [Rs
Sales revenue 1,438,500,000 |Rs
B —
Land 40,786,850 |Rs
Sanction cost 23,425,967 |Rs
~|Costruction rate 1,750 |Rs
“|Costructioncost =~ ~ 1 77839,125,000°|Rs
Basement rate ' -800-|Rs -
Basement cost 139,200,000 |Rs
Amunities - Club House rate 2,500 |Rs
Amunities - Club House Cost 35,000,000 |Rs
Total cost 1,077,537,817 |Rs
Gross Profit 360,962,183 |Rs
Gross profit % 25%

‘‘‘‘‘‘‘
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' Name Of Assessee

- {PAN
Office Address

Status

Ward No
D.O.L

‘IMobile No.
Email Address
Name Of Bank

: B And C Estates

: AAHFB7046A
. 5-4-187/3,4, Soham Mansion, M.g. Road, Secunderabad,

Telangana-500003

: FIRM Assessment Year : 2016 - 2017
. ITO,W-10(4),HYD Financial Year : 2015 - 2016
. 21/08/2006 :

. 9502277299

. purchase@modiproperties.com
: Hdfc Bank Ltd

Micr Code - 500240024

Ifs Code : Hdfc0001378

Address : Bowenpally

Account No. - 00422320004620

Return . Original (Filing Date : 20/09/2016 & No. : 455171101200916)

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession

B And C Estates

Profit Before Tax As Per Profit And Loss Account

Add :

Depreciation Disallowed

" Prior Period Items
Disallowed U/s 36
Disallowed U/s 37
Disallowed U/s 43B

Less:
Allowed U/s 43B
Allowed Depreciation

24213872
52119

1708

155424

5469

222100 436820

24650692

179469
52119 -231588

24419104

Brought Forward Losses Set-off

Business Losses For The A.y. 2013-14

Business Losses For The A.y. 2014-15

Business Losses For The A.y. 2015-16 -1
Unabsorbed Depreciation For The A.y. 2013-14 From :

Business Income

Unabsorbed Depreciation For The A.y. 2014-15 From :

Business Income

Unabsorbed Depreciation For The A.y. 2015-16 From :

Business Income
Gross Total Income
Total Income

24419104

-60943

-3099576

4014889
-20162
-61526

-83700

7078308
7078308

Total Income Rounded Off U/s 288A

Tax On Rs. 7078310 @ 30%
Add: Education Cess @ 2%

Add: Secondary And Higher Education Cess @ 1%

COMPUTATION OF TAX ON TOTAL INCOME

2123493
2123493
42470
2165963
21235
2187198

Less Tax Deducted At Source

Other Interest

Tds On Sale Of Immovable Property

Add Interest Payable

80908
21100 102008

2085190

7078310




Interest U/s 234B

125106

Interest U/s 234C 77149 202255
2287445
Tax Rounded Off U/s 288B 2287450
WLess Self Assessment Tax U/s 140A
Hdfc Bank Ltd., Secunderabad - 0510048 - 70015 - 2287450 2287450
19/09/2016
Tax Payable Nil
SOHAM SATISH MODI
(NOMINEE OF PARTNER)
FIXED ASSETS
Block Rate | WDVason- Addition Deduction Total Depreciation | WDV as on
01/04/2015 . for the Year 31/03/2016
More than 180 | Less than 180
Days Days
- Rs. Rs. Rs. Rs. Rs. Rs. Rs.
MACHINERY AND [ 15.00% 1,19,532 0 0 0 1,19,532 17,930 1,01,602
PLANT
MACHINERY AND | 60.00% 56,981 0 0 0 56,981 34,189 22,792
PLANT
Total 1,76,513 0 0 0 1,76,513 52,119 1,24,394
LOSSES TABLE
AY. HEAD LOSSES
BROUGHT SET-OFF CARRIED
FORWARD FORWARD
2013-14 |Ordinary Business 60943 60943 -
2013-14 |Unabsorbed Depreciation 20162 20162 -
- 2014-15 |Ordinary Business 3099576 3099576 -
2014-15  |Unabsorbed Depreciation 61526 61526 -
2015-16  |Ordinary Business 14014889 14014889 -
2015-16 |Unabsorbed Depreciation 83700 83700 -
Details of Tax Deducted at Source on Income other than Salary
Sl. | Tax Deduction | Unique TDS Name and address of the Deductor Amount paid Date of Total tax Amount
No. [Account Number| Certificate No. [credited Payment deducted claimed for
(TAN) of the /Credit this year
Deductor
194A : Other Interest
1. | MUMHO3189E HDFC BANK LIMITED 390077] 31/03/2016 39008 39008
2. | MUMHO03189E HDFC BANK LIMITED 33557 23/02/2016 3356 3356
3. MUMHO03189E HDFC BANK LIMITED 54734| 06/01/2016 5473 5473
4. | MUMHO3189E HDFC BANK LIMITED 42932| 07/12/2015 4293 4293
5. | MUMHO3189E HDFC BANK LIMITED 32740( 03/11/2015 3274 3274
6. | MUMH03189E HDFC BANK LIMITED 37310 06/10/2015 3731 3731
7. | MUMHO3189E HDFC BANK LIMITED 33668| 16/09/2015 3367 3367
8. | MUMHO03189E HDFC BANK LIMITED 120291 26/08/2015 12029 12029
9. | MUMHO318SE HDFC BANK LIMITED 27089 20/07/2015 2709 2709
10. | MUMHO3189E HDFC BANK LIMITED 36679| 30/06/2015 3668 3668
. Grand Total 809077 80908 80908
Details of Tax Deducted at Source on Sale of Immovable Property u/s 194IA
Sr. TDS Name of Deductor PAN of | Acknowledge Total Transactio| TDS Date of Date of TDS
No. | Certificate Deductor |ment Number| Transaction| n Date |Deposite| Deposit | Deduction| Credit
Number ) Amount d/TDS Claimed
B/F
1 | XRKXOBJ |CHENJI VITAL RAO ACXPR0906 | AC8009971 200000{ 01/01/201 2000| 17/03/201 | 17/03/201 2000
RAGHOTHAMKUMAR K 6 6 6
2 | XRKXTQJ |CHENJI VITAL RAO ACXPRO0906 | AC8008442 25000{ 22/12/201 250| 17/03/201 | 17/03/201 250
RAGHOTHAMKUMAR K 5 6 6




AAVPH3291

3 | XRFZSHJ |LAKSHMI HARIRAM AC6341753 25000| 09/12/201 250( 12/01/201 | 12/01/201 250 -

F 5 6 6

4 | XRFFZNJ [HARIRAM AAVPH3291 | AC6358516 117500] 13/01/201 1175| 13/01/201 | 13/01/201 1175
, F 6 6 6

5 | XRKXTMJ [CHENJI VITAL RAO ACXPR0906 | AC8011695 817500 17/02/201 8175| 17/03/201 | 17/03/201 8175
RAGHOTHAMKUMAR K 6 6 6

6 | XRFBLSJ |KRISHNAN AGQPK2198 | AC6358435 700000] 13/01/201 7000( 13/01/201 | 13/01/201 7000
, D ‘ 6 6 6

7 | XRFRCFM |LAKSHMI HARIRAM AAVPH3291 | AB8113000 25000] 09/12/201 250] 07/01/201 | 07/01/201 250
F 5 6 6

8 | XREYZVJ |HARIRAM AAVPH3291 | AC6242261 200000 18/12/201 2000] 07/01/201 | 07/01/201 2000
F 5 6 6

‘ Grand Total| 2110000 21100 21100

ALLOWED/DISALLOWED U/S 43B
Particulars Assessmen| Disallowed Allowed Balance

t Year Amount (Rs.) | Amount (Rs.) | Amount (Rs.)

Bonus (u/s 43b) 2015-16 179469 179469 -

Bonus (u/s 43b) 2016-17 222100 - 222100

Total 401569 179469 222100]
DISALLOWED U/S 36
Sr. No. _Particulars Amount
1 PF & ESI Employee Contribution Paid after Due Date 155424.00
Total 155424.00
DISALLOWED U/S 37
Sr. No. Particulars Amount
1 Interest on TDS 5469.00
Total 5469.00




B & C Estates

Details of Interest

Assessment Year 2016-17

Interet paid:

LIC Housing Finance 6,792,106.00

Interest on TDS 5,469.00

Soham Modi 505,233.00
7,302,808.00

Interest received:

FDR Interest 809,077.00

Interest on Income tax refund 821.60 809,898.60

6,492,909.40




B & C Estates (15-16)
Interest on Secured Loans

Ledger Account

1-Apr-2015 to 31-Mar-2016

Page 1
Date Particulars Vch Type Vch No. Debit Credit
30-4-2015 Cr (as per details) ; Journal Voucher JV-2 5,73,277.00
Tds Payable 15-16 ‘ , 57,328.00 Cr
Lic Housing Finance Ltd 5,15,949.00 Cr
Being interest on loan for the month of
"april"15.
31-5-2015 Cr (as per details) Journal Voucher JV-1 5,92,397.00
Tds Payable 15-16 59,240.00 Cr
Lic Housing Finance Ltd 5,33,157.00 Cr
Being interest on loan for the month of
“may"2015. )
8-7-2015 Cr (as per details) Journal Voucher JV-1 5,88,151.00
Tds Payable 15-16 58,815.00 Cr
Lic Housing Finance Ltd 5,29,336.00 Cr
Being amount credited to LIC Housing
Finance Ltd towards Interest on loan EMI for
the month of June'15
5-8-2015 Cr (as per details) Journal Voucher Jv-1 6,58,219.00
Tds Payable 15-16 65,822.00 Cr
Lic Housing Finance Ltd 5,92,397.00 Cr
Being cheque credited to LIC Housing
Finance LTd towards EMI for interest on
loan for the month of July'15
28-8-2015 Cr (as per details) Journat Voucher JV-1 6,38,273.00
Tds Payable 15-16 63,827.00 Cr
Lic Housing Finance Ltd ) 5,74,446.00 Cr
Being interest on loan for the month of
"august"2018.
30-9-2015 Cr (as per details) Journal Voucher JV-1 5,96,451.00
Tds Payable 15-16 . 59,645.00 Cr
Lic Housing Finance Ltd 5,36,806.00 Cr
Being amount credited to LIC Housing
Finance Ltd towards interest on Loan - EM/
for the month of Sep'15
31-10-2015 Cr (as per details) : Journal Voucher JV-3 5,98,381.00
Tds Payable 15-16 59,838.00 Cr
Lic Housing Finance Ltd 5,38,543.00 Cr
Being interest on loan for the month of
"october"2015.
30-11-2015 Cr (as per details) Journal Voucher JVv-4 5,45,244.00
Tds Payable 15-16 54,524.00 Cr
Lic Housing Finance Ltd 4,90,720.00 Cr
Being interest on LIC Housing Finance for
the month of Nov'15
31-12:2015 Cr (as per details) Journaf Voucher JV-11 5,45,787.00
Tds Payable 15-16 54,579.00 Cr
Lic Housing Finance Ltd 4,91,208.00 Cr
Being interest on Loan & Tds for LIC
Finance for the month of Jan'16
28-1-2016 Cr (as per details) ' Journal Voucher JV-21 5,28,120.00
Tds Payable 15-16 52,812.00 Cr
Lic Housing Finance Ltd . 4,75,308.00 Cr
Being interest on loan for the month of
"february"2016.
Carried Over 58,64,300.00

continued ...



B & C Estates (15-16)

Interest on Secured Loans Ledger Account : 1-Apr-2015 to 31-Mar-2016 Page 2
Date Particulars Vch Type Vch No. Debit Credit
Brought Forward 58,64,300.00
29-2-2016 Cr (as per details) Journal Voucher JV-10 4,65,279.00
Tds Payable 15-16 46,528.00 Cr
Lic Housing Finance Ltd 4,18,751.00 Cr
Being interest on loan for the month of '
"February"2016.
31-3-2016 Cr (as per details) Journal Voucher JV-1 4,62,485.00
Tds Payable 15-16 46,249.00 Cr
Lic Housing Finance Ltd 4,16,236.00 Cr
Being interst on loan for the month of
March'16
Cr Lic Housing Finance Ltd Journal Voucher JV-301 42.00
Being Interest on delay payment debited for
march'l
67,92,106.00
Dr Closing Balance 67,92,106.00
67,92,106.00 67,92,106.00




B & C Estates (15-16)

Interest on TDS
Ledger Account

1-Apr-2015 to 31-Mar-2016

Page 1
Date Particulars 4 Vch Type Vch No. Debit Credit
156-5-2015 Cr Cash Alc Cash Payment CP-6 2.00
Being cash paid towards short tds for the
month of Mar-15(aaroan Associates)
9-3-2016 Cr HDFC Bank Ltd. Bank Payment BP-14 5,467.00
- Ch. No. :006542 Being cheque issued
towards TDS payment for the month of
Feb'16
5,469.00
Dr Closing Balance 5,469.00
5,469.00 5,469.00




Led

B & C Estates (15-16)

Interest on Unsecured Loans
Ledger Account

1-Apr-2015 to 31-Mar-2016

: Page 1
Date Particulars Vch Type Vch No. Debit Credit
30-4-2015 Cr (as per details) Journal Voucher Jv-1 1,91,096.00
Tds Payable 15-16 19,110.00 Cr
Soham Modi - Loan 1,71,986.00 Cr
Being interest payable for the month of April
15
31-5-2015 Cr Soham Modi - Loan Journal Voucher Jv-2 1,46,096.00
Being interest on loan for the month of
"may"2015.
27-6-2015 Cr (as per details) Journal Voucher JV-2 1,07,260.00
Tds Payable 15-16 10,726.00 Cr
Soham Modi - Loan 96,534.00 Cr
Being interest on loan for the month of
"june”2015.
17-7-2015 Cr (as per details) Journal Voucher JV-5 60,781.00
Tds Payable 15-16 6,078.00 Cr
Soham Modi - Loan 54,703.00 Cr
Being amount credited to Soham Modj
towards interest on loan for july'15
5,05,233.00
Dr Closing Balance 5,05,233.00
5,05,233.00 5,05,233.00




B & C Estates (15-16)

Interest on FDR
Ledger Account

1-Apr-2015 to 31-Mar-2016

Page 1
Date Particulars Vch Type Vch No. Debit Credit
30-6-2015 Dr HDFC Bank Ltd. Bank Receipt BR-9 12,021.00
Ch. No. :Transfer Interst on FD
31-7-2015 Dr HDFC Bank Ltd. Bank Receipt BR-5 5,274.00
Ch. No. :Transfer Interest on FDR
30-9-2015 Dr HDFC Bank Ltd. Bank Receipt BR-2 67,299.60
Ch. No. :Trf Interest on FDR
5-11-2015 Dr HDFC Bank Ltd. Bank Receipt BR-7 57,879.10
Ch. No. :Tif Interest on FDR
31-3-2016 Dr HDFC Bank Ltd. Bank Receipt BR-9 1,38,693.00
Ch. No. :Trf Being interest on FDR
Dr TDS HDFC Journal Voucher JV-336 62,104.50
Being as per 26AS
Cr Accrued Interst Journal Voucher JV-337 2,02,033.10
Being transferred i i
Dr Accrued Interst Journal Voucher JV-338 6,67,838.90
Being as per 26AS
2,02,033.10 10,11,110.10
Cr Closing Balance 8,09,077.00
10,11,110.10 10,11,110.10




B & C Estates (15-16)

Interest on Income Tax Refund

Ledger Account

1-Apr-2015 to 31-Mar-2016

‘ Page 1
Date Particulars Vch Type Vch No. - Debit Credit
31-3-2016 Dr Tds Receivable 14-15 Journal Voucher JV-322 821.60
Being transferred '
' 821.60
Cr Closing Balance 821.60
821.60 821.60




