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the sale rate per flat was ado as 0/~ er Sft. |
the total area sold for the“entire project was 3,40,515

proceeds were of Rs. 107,90,20,448/-. Therefore, the

ft. However, on perusal of details,

Sq. feet and total expected
rate per flat charged from

customers was worked out at Rs.3,168/-(1079020448/340515) as against sale rate of
Rs. 3,000/~ offered to tax. In this regard, you are requested to show cause as to why the
profit should not be estimated by adopting the Rate for Sft at Rs. 3,168/-.

iii) It is also observed that the Gross profit was estimated after considering the Cost for
Basement and Amenities at Rs. 800 and Rs. 2,500 per sft respectively. However, no
income from amenities was offered to tax. In this regard, you are requested to show
cause why the profit from amenities should not be estimated @ 25% on Cost.

PRAVALIKA KINTHADA
CIRCLE 10(1),HYDERABAD
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