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ir{ q fq-r a t gii{ q6 3it( Js+ qTR€, f<lqr<<ddr, xrn<s, sr1fl
vnfifu, s?fr(ffi qr 3r{qd qq-jtf,nd ffifd qql arqtl qt rf Rr t.

MEMORANDUM OFAGREEMENT made the Oq day of 20o t
between

Shri/Smt./Kum.*
son of/wife of/daughter of
at present carrying on the business at**

as sole proprietor/proprietress under the firm namc and style of Messrsr'**

(hereinaftcr refcrred to as 'the Borrower" which exPression shall unless rePugnanl to

thc co[tcxt or mcaning thcreof bc decmcd to includc him / hcr and his/hcr hcirs.

cxccutors, adminishators, legal representatives, succ€sso$ and Permitted assigns) of the

One Pan. qI
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* Pleasc inscn the
nanrc of the

bonower.

'*Plcase insen the
full addErs of th.
place of busincss.

'r'Plcase inscn
the name of thc firm-
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Ifd/q.dgm d
911sg *'
ffi'.t
+ crc S( :qtnlq tq'qqrq wr Gt'

d qrnq0 l'

<f€ E€rq vqS wcr"( :tuff zrcr rqlt d( w ir qf g 3€i {E{ qr

"J'i;tuF' 
. t <.s ffi Esr't .'i( 3-{i qfr TfiFfrd qr s* t q}

*<{d,H.tt-"r **,+ ss'sqq sY qFkr< ttrrr $qr :qt( s€rcc *-* 
firc"*imt e:IIrdr'F, rq* slaHfq' tto16'r+r'1 qt( q{rrd

""iiRfl 
<F:{Fd qd qriiil q} !tr Rr t'

OR

Shri/Smt./Kum. *

son olTwil'c of/daughtcr of
Shri/SmtJKuI,,.*
son olTrvilc olTdaughtcr oI
Shri/Snrt./Kum *

son. rrlTwilc trlTduughicr rrl

und Shri/Smt./Kunt. *

son oflrvilc olTduughtcr ol'

at prc$n( clnying on thc husincss ilt **

in punncrship undcr thc lirm nulnc nd \tylc (tl'

Mcsscrs *"

(hcrcinaltcr rclcncrl as "thc Bonowcr" which cxprcssion shull unlc$s rcpugnirnl t(l

iia 
",rn,"*, 

or tncuning thcrco[.r-$ dccmcd t'r includc thcm and survivors'or srrvivor

o[ thsm or thc nurtncrs or Plrtncr k); thc limc hcing tr*krcol' und hi$/hc/lhcir

i"rp""ii""' ttalt-l crceuttrrs. adminisrrators. lcgul rcptcscntutivcs succcssors lod

pcrmitrcd und ussigns) oI thc Onc'Put.

qI

afl

T{ 'fi{gn qfter + 6-di i Fq t t€$
arq 3fi( qkrq t
6r (gffifr-qK qqqsrq qortt
(FilS 5ct Es-+ wqrd ffi s'6r rqr t qt( qd ffi T6 {< 3$i ff qI

"r'i 
Ei &tekr qtm6r veq q(ES qk Eufr ttfttct( t

s.tfi F6Er{r qr \rr s-6qr{ qt( T{ * srirrfili qk 3r5(+ clfrs,
finsqrfirdf, slrffi, sr{d 6sfifu, js6ffi *< r5rc qr{ffrm
ilft?rsctcrqh *Csqrt

31q{ qk t qt(
i

for scll and as

Shri

50n 0l
lhc Klrtr ol his jornt lanrily cinling ',n thc husincss

ttl
thc lirm n.rnrc und stylc ol
t hcrcrnulicr rclcrrcd to l\

:n jotnt limily husincss undcr

thc Bonror*cr" which crprcssion shall unlcss rspuSoant
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to thc contcrt or nrnning thcrcof bc dccmcd o includc him rnd rll {rc coparccncrs
(!r c(lplrccmr of thc joint family of thc Borowcr utd thc rurvivoo or arnrivor of
thcm und his/thcir rcsJrcctivc hcin Gxscutors, administratas. lcga.t rcp,rcscnariracr
succcssors anrl pcrmirrcd assigns) of thc orr Pan

qr

* qrq fr fu,fe1zrls
Hssr ffir<gr ffi ffir<gr qffi<qq + diih *, t *. grrr
qiltr-( Erqt?rq

q,r6q(t, qk qr

IFIUFTffq fi It1 t.
(fifi Fsq Vs* qrsr( "tCt Wr :Tq t qk il tF cf rR sB+ &( q
qT rq+ q{ ci Sstyft?q:ra tilrVsfrsqtvctmffi qk qtqr
qq.dGrd Trf+cr tlil q) CE Rr t.

OR

o ${}cicty/ossociltion rcgisrcrrrl unrhr thc S(rictics Act.
and having its rcgistcrcd oflicc at

ut prcscnt carryinS (n thc busincss o[
(hcNin$tc{ rctbnrd to ls "thc Borntwcr" which cxprcsirn sliall unlcss rcpugnlnt ttt
thc contcxt or mcaning thcrcof hc dccmctl to includc itr suoccssrrs lnd pcrmittcd

ussiEns) o[ thc Onc Pan

qI

ffi6,dffi
qn$Iqq tes6t q{ q} r1sc qr ffi t, frro ffi {rqietq

ilrKt ekqlqfuid
rtruERtHfi(Ert
,* * $r+ rr'cr(:rul? Et'rq t qt( Enr ffi z{6 lq ss+ *f q
VS q{ +t F t c.fiEit c t rr m 5qC' 3G gr<rfrqr0 qk qfe
qrdfiffi ssi ffifrrd qd qriF) qI ST qr t ul( cr<tfiq €e tr
qtr{q{ rgss + q'+{ qr FFfrtr frfic t w t fdl q(frq €€ *,
kqfiFtrfiq nrttrqloq
t Frtt ft FiFfr q.rF illil qq er{i + sfiftfir

f;{rt
(Fft teq q<i vrqq ttr 5,6 'rq t qk q{ ffi qtrrq 3lI+ tc{ qI

q{ +t ft t rfdt:r c t fl ffi Vs{ s€+ Tffi(ffi ck ffidGrffi

ffifi ir* qlfib, (* q{ + {s cil q{s t
OR

"",1s OruPeecr ruses PRiVATE Limitcd, a company within the

mcming of thc ComPanics Act. 1956. .rnrl having its rcgistcrcd ol'ficc at P(of No E

i.!a<.k:av"-,.n f vtttlJ Ext'+' Hqdo( -bod '

at prcscnt carryin3 tm thc busines of

irs

hr

rilnl prcslion sball unlcss rcpugnant to

Lt OIITBEET TUBES PVTi LTO'
. r\ \.tt \or)

ErlailroltuE

which cx
For DILPREF 'r

(hcreinaficr refcrcd to as "thc



thc context or mcaning thcrcof be deemed to include its succsssors and pern'utted

assigns) of tbc One Part anrl STATE BANK OF INDIA' a corporadon constituted

undcr thc Statc Bank of India Act, 1955 and having one of its Local Hcad Officc at

H.-1 +<,aldd

and arnongst other Places a branch at BJ"o^1''t

(hcrcinafter re{enctl to as "thc Bank" which cxpression shall unless /epugnant to thc

contcrt or mcaning thercof bc dcemcd to. include its successors ar,d assiSns) of thc

Othcr Pun.

AND WIIEREAS r)nc ol rhc conditions spccilic,J unrJ conruincd in thc sairl

1fr ftfii-r 6i, aq1 rrt
FrqrBd-zlr qfqq (ffi E€'t vs+ ql-qa :+Frd ryr {iiiq'F-(r Tqr b dr
unl * rSsv fo i z16 etr+r< 6( focr t fft q6 Eqfr t qqqrq i frtnQqqr

+ friq $EcAIqe, qiT-Esr, aur, +{r-*Be (-errf'qs'!F?', q+Efl
erE( qr qu$ erET !tuqr qr Ss +r crfr$ qt( BFFtr i rq d', fr€q
Effi {il * foq qrqnr tor S nrfr-o t,l qrqfu ao1 1fuf qpq 51

f<r{rq< :qqqr e{q{ qge 6 qq { (fftd +H s-q {fcr]r { flm-o tt S4
d-a-oErr :qt( cld-cfiIffi( Tc!r, ttrlr q-* Fr \+€-{r, srTtqfn frcrr
,ntH €f6d sf qKH 3rk crfd $d qr0 r'<+. at< ffi qr ftirfr
6trs{t 3it( *di q iq+ sfi( {<-r€<qr qk Esr gr< S@ rnfre' t,
qrrq-Trlrq q( fqq rT( i+ qk ?uvft * EinE vtqn d qrq, fqst q* tnqmit
S q},r +1 !f 11ft ffi qrr <trq q( wq (rqq

+{gl t qnm;r(1 E}fr €€
qri qer 6( tqffi Eur Sfqqr( r-6r rqr b S( m Tsd fiff€ qt(
3f€Ftw T6I qi fiqrit * +55q 6'.6

WHEREAS in lcrnrr ol thc Alr'ccntont ol Lrrlrn cxccurcd hy rhc Brrr:orvcr on thc
2JSi Juy r)l CP.€.!^hz,/ too] 19 (hcrcinulicr rclcrrcd t(l uS

"thc suid Agrccmcnt ol'Loun ) rhc Bank has ugrccd ro linuncc thc husincss of rhc
Borrowcr hy granting ull or srrmc or uny o[ thc crcdir lucilirics hy wuy ol ovcrdralis.
dcmlnd krans. louns. cush crcdits {h1.s,uy ol plcrJgc lrck tnd kcy typc. luctory typc
or mundy typc or by rvay ol hvpothccution or in i.rny othcr lirrm including working
cupitll tcnn loun). tcrnr kruns lincluding l'unding ol intcrcst or in any othcr lornr
gruntcd irs purt ol'rchuhilirurion prckugcs). prc-shipnrcnt und post-shipmcnt crcdits.
opcning ol'lcttcrs 0l'crcdil. issuinr ol su runrccs including dcltrrcd paYnlcn(
guaruntccs and indcnrnitics. ncgotiation und discountinrr ol'hills und chcqucr. inlunrl
as wcll us lilrcign. rnd sur:h othcr lucilitics ls m:ry hc agrccd upotr lr t.t Linrc to lrmc
bclwccn thc Blnk irnd thc Brrrorvr_-r lirr sums not cxccctlin-u at uny otrc tirnr.y in thc
usSrcgJtc.lhc um rrl Rs. {2-s, o( (Rupccs .rAel^e 'Crsr.. 6f1
labll \ only) {hcrctn ltcr rclcrcd ro as..thc alirrcsaid lucilirics..) on thc tcrms

und condtions spccrllcrl lnrl contlincr.l thcrcrn.

3tt( S 3qtff {vr 3iid'rl t f{f{€ CEF 11fr zre t f+ E!fr +fi
rcs ffi ff{r + irFrqr ttq dk

E:qrq, {EeI, q{'16, gq eft aq lgqlqw qt( q+16 * fs Fn qt( Ts
riTI t t+'Eru etc qr T6{ ftq zrq <a qir yfdrF * w t, 3rm qR,
c-i-t-ftrr slt( qel (|fr iro snktrqi *+ * qre rqc crfi * w t. srrqcrfid
Rtn.

llnr
qr{

Agrcc
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(bctvccn AdvocrG lrd Oictrt) and cxpcnscs payablc to or incurr.d by the Bank in
rcledon tbcrpo hypothcoac by wy of fint chargc alt the Bonowcr's go(ds book-
dcbts aod all otbcr mvablc asscrs.

qf( S * i x!fr t {ditc frqr t m.rf ftt rf€f,s g< nd\tq Frwq t Frt r!fr f ysd $r+ qr-{if Et rg rrr d fiqktr r,c+
enmxfrqrt

AND WHEREAS thc Bank has rcqucsrcrl rhc Borrowcr ro cxccurc thcsc
prcscnts whhh thc Borronrcr has lgrccd to do in rhc manncr hcrcinaftcr cxprcssed.

qo :rc t ndq (Icn t :-

NOW Tharcforc Thssc Prcs€nls wirncsscth -

0) ft 3ckr Fr qlfr * s{q { tflt( k i Esft d ctBn vqtf{ + Es
s6 aq lErwil q t d{ qr <6 qr s} ffi { t :Etvqr trr
tdsK $< frqI t qt( r<* qqq l'ft Sfcqrsif rit{ sq{ff usr
qfiq d rEI qA frodt t qsv S( 3cEffi nqqrit + qcq i q6

Kft A qrfr t sfr( qlwn +1 qrfi t fr afr q <ra qfurq grt( qrd
qrer, rfl-4lr ifik (S q?r qrkqi, f+qit qro t<IFr.q + e&s S
ilm?r t sil( <Fr fl <u <+ro ffiTqi :Ek eIqT rfrIqt S ilfud t
fqil fld v6rqdr *vqr {d d.qEa dq<r q qrq Fr!fr +sn +
ffi frrsrfi * sq d trtri srd {El S ilFlo t. cnr d srdt t.a
cri { ilf€ fr ffid Ao slqtft asr qlifiI qI ffi qq qlm{I +
snriil dqr IFrsFnq 3o i <n rfi Tltr-et t.rk erq 6 fw, asm
EA's, d@, *qr qfof€qt,-zrRrsqi, qR, cfilfilqi, {'fr tr+{r 3+(
qnFR Ve+ trq fri {,ri q-i$4 f qFt-d q{ffi :qt( qfqE{ C aqft
+ Erdrq t, qr ss+ ?Fd d qI 3q+ fiqxqr q qri sT-d l{Tfri, a
ffi m'krc d t<fl d S( srt afr * qr fu * qr Fnd fret Rr *
d t A, qrt rre qr<a d 6 qr * r{src d :rq{ ({it'tS sIfi qrd,

*q er qf€{ fr nrfq-ot cild-a-vqrt, qrrter errql SS'n + fd4-d
qTtier O 1ad Ttr {€+ qfqr( tra qe' qk snFrqf mFrqr b,
tt * qrs t firf,mt rw ccK + {c t qrsrf{il Gfr q} As +1 3(+
EKr ItIq( wq)fiqri
q(, z,lft ura :rqrqrfr 3flt( 3etrq-{ i fuS s$dc tifr (Affi 116 T6 t
fr, qE ft"fr t Fffi ilst i qr { d{ sqr< v,Fqf{dkId, S(ts
d3q+1{fir i { d *( it i Tn ord $r( d 3flhil 

"q 
qFliq'ftr

t{ ds( fi f€tqr t, d qr vs{ rttk T0i}rtt.) fiffi { rqq :e!fr

ET(r* dfr qr a"fr dE< FFs'Iq cI frs qi cr$ <tfi qt P m

A{-* a"r qr { cB q-d Strqdt dl Ftfr 'i fus 6 ?16 iffi dr{

tf.n. qrtl 6, fr rm ti qi qnc q, qr qrtd qr zsfi i & qrt +1

'rs Hfd6+ tcdqr!r4rAtr+Fffi 6 sr{r6q q Fffi rclt + tus
(q€ qrcd tt d-sr qrq qr +'0 tr,tr sffft qT sqffi Ai qr$ qr

qrsFfr d rqt( sG t qrfit GIO ffil qI grfi i qrq {.gfD tr
FF-d {-!rsqi q1 qq-< vit qr ffiF(dt + losqlugfiiqtrw
t qqql qgffi w t orcfta +1 t, foK d A, ffiK d tl q s<q
y€tfr f*ra'ffi t+ g<r <fir I u fwet $ qre, rqe, ffrn,
Ttr, crrtii t*t lt +t{ 5qk qqi qfict at tdr il qt( {tc
ldsq qr tt rr(r s< tis it fR ,A d'S ts 6I tr{ t 5s+
TTS G * A a"fi al trilc $f{ q( :ct( qcf qer frffimt t,
ffi qq-iT s€rt frR{il w t uofr d{ d fr FFS triq q?t, T0,Esr
qk qq*t + qt d qrqr< + lq q q6 rq( oqqfl tqr,
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Hypolhccrrion oa

loodr clc.

ft * wq li{ka
qti c( q{+}qfu(

ior DILPRE

ftt ttr qro, qfi-zsr et( qq qct qkt, 3q'ff sfi( t k d
qrEqrfff ifl q{ qriilfr.

(l) Tbat in pursuance of the said Agreement of Loan and in consideration of the

Bank having grdnted and/or agreed to grant to the Borrower all or somc or any

of thc aforesaid crcdit faciliiies for lhc purposcs and subject to the tcrms and

conditions spccified and contained in thp said Agreemcot of Loan and in
considcration of the premises aforcsaid it is hcreby agreed and declared that all
prcsent and futurc goodi book-debts and ull otbcr movable assets of thc
Borrowcr including documents of titlc to (he goods, outsi:irrding moncys,

receivables includin3 receivables by way of cash assislance and /or cash

incendves under thc Cash Inccntive Scheme or uny othsr Schcme claims
including claims by way of reund of customs/excisc dutics under the Duly
Drawback Credit Scheme or any other Schcmc, brlls, invoices documents,
contracts, insurancc policies, guarantccs, cngaSements, securitics, invcstmcnts
and rights and the prescnt machincry listed in 6e schcdule hercunto and all
future machincry bclonging to or in the posscsion or undcr the control of the

Borrower wherevcr lying storcd and kcpt und whc$cr in posscssion of thc
Borrowcr or of thc Bank or of any third par(y whcthcr in India or clscwhcrc
throughout the world (including lll such goods, othcr movahle asscts as may bc
in coufsc of shipmcnt rransit or dclivcry) (hcrcinulicr rclbncd to a.s "the said
goods and asscts") shull stilnd hyporhccatcd to rhc Bilnk by way of first charge
(subject, howcvcr, (o lny chargc in luvour of any third party which may have
becn notilicd by thc Borrowcr and acccptcd by thc Bank as having priority ovcr
its own chargc) as sccurity for pryrncnt unrl dischargc by thc Borrowcr !o thc
Bank on dcmand ol'a sunl ol'Rs.lr.'so (Rupccs tr^=-!}- r-(s}'a 8:ht tav

. only) und ull orhcr moncys ut any rimr,. payablc by the
Bomrwer to thc Bank undcr or in rcspcct of ull or s()mc or any of the :tforesaid
crcdit facilitics grantcd or to bc grantcrl to hc Bonower und also as security for
the puymcnr and dischalgc ol all indchtcdncss whatsoevcr or liuhility of thc
Bonower to thc Bank in respcct of any liability undcrtakcn by thc Bank under
ahy letter of credit oirncd or guiuantce or indcmnity issucd by the Bank for thc
Borrower or otherwise in rcspcct of any account at any officc of thc Bank
(whether in India or clsewhcre and whcther accrued, accruing or contingcnt and
whcther solely or jointly with others) and any bills of cxchange promissory
no(cs or instruments at any time drawn made acccptcd or endorscd by the
Bonowcr solely or jointly with others which rhc Bank may discount or bccome
intcrested in togethcr with all intcrcst discounr commission chargcs costs
(bctwccn Advocatc and Client) and expcnscs payablc kl or incuncd by the Bank
in rclation thcrcro, providcd howcvcr, thar whcrc rhc Bank has ar thc specific
rcqucst of thc Boriowcr and in its solc discrction communicatcd in writing to 0re
i^nowcr thrr in respcct ol'any spccilic itcms ot -oods, b.nk_dcbts and other
movablc asscts this chargc by way 0f hypothccatiorr will nr)t {,pfr.tc, such goods
book-dchts and othcr movablc asscts shall hc dccmcd as not having hccn
hypothccated k) the Bank as statcd hcrcinhcforc.

2. 3qfft Evr Stu{q * tuS da,rq cnii q fu <firdt qr l-r <t t aqrq
to<r wtrn k{sr F{rrtwr fu qqq-sqq q( orqi qt !w friflkKt sl^fl fqsfT 3rrqK aufr d qrs ilt 

"rtr V<-+r ffr<ur fu qifl.{
TetrFr fqE t qr ffi q:T yffiqr t str
tfr q-{ F-e +d 3tfrc E( q}vqr Fcq4 +tr Ers (qq-sqq c( Et Tsffi +r{r+qil:fi + 3imid Eun s} A .r4 aor Strqqt + fi$r
frqFrfi < qr Eti c( qq A-dr t, Ern 5s cl(ddsKs'ccrt EqqT
s.Cdr t SE Fcdr t qt( cffifiT s(dr +

a ffi qR QS +d{rqffit d
ciq( A fuqr qrdr t, Tit w k +< frqr qril t $rzqr rt*r frqrqklt qM fr1 ftT{ff E( cr st qlc( d d T4 crd qFtrfr rfr( QS
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ztlr lEqSt q( ffi (q ffirs c( Erri Ai mfr Es al mara a_.
F( qr fr qq* t qiFfr * t *.* 'laq emi Fro vrqry 6 *auft t W < qr Eti c( qtr A rft(.*fr + + qtr c('Tt ,|M 

E{
1<it $w<r<q( oqfr qd+ +1 Rrqr-q q( * ct+ +* +sir( (frr 3qn. qt 

"i* f .rfrr Toft Erc nF d Ts frfi{ t tq itvffi 6*Ec QS qkdr.,clfirqi +)qqs A tu*; A, Tic dc k
T RI Tqr A 1k/qr rt <er Rqrrqr ft Fs qrq rt onr rr .qi*-{{t qt^diit q yfdRn iN (mt + rum( c( kr qtT rit( +tr +qr(r< t qsn qtlt + qfrF qr4 tcq qr fdqrfl + 3ifdq Fr{ feqs* rr iqdt * +t qo frqr qrt,Ir. *+ +t qf t- snmn rtn fr q(
sA frffir< t slil/crdt q(, qI n) sro ts (Iftr +} qr ss$ ffi
9'+rq<, el ft e€ffi qFrfi-mr l. frq trRn st 3rk e€ :rqnr ffitr6 qtrqtuffir -i.(1 C a.s+ frS, +sr t$ + *-.1"* r**, q{fi c--6r{
,rS ctt q( qq t <ffi t ut * e-6 gnrrq-d qd. * w cld Fnarr
dT fr a6 qFrqfrn-er k cfi( +1 t gq r+r< qd f$ < qt qrq dit fo + qq qft+rtt oft st sw-dq swrti q( df'-h,r cqrq;rfl.
q.grn.

(2) Intcrcst shall hc chargcd on lhc outstanding(s) in the accounts opcncd in rcspcct
.f thc alirrcsaid crcdit faciritics at such ratc(s) as maybc dctcrmined by thc Brnk
liom timc to timc ut thc Bank's solc discrctrotr on thc hasis ofany internal crcdrt
rating accordcd to lhc Borrowcr or ()thcrwisc providcrl that ftc rarc(s) shull h€
subioct t0 chungcs in fhc St tc Bank Advance Ratc anrVor changcs tn rn(ercst
ratcs prcscrihcd hy rhc Rcscr.vc Bank of lndia lirrm timc t{r timc. Whcrc inlcrcsr
is char-:cd by thc Bank at I conccssionary ratc (), ratcs bccauie ol rhc credir
lacilides bcing grtnrcC hy rhc Bank to the Borrowdr undcr rhe lnreres( Subsidy
Schcmc or any rrthcr Schcmc(s) lormulated by thc Covcrnmcnt und/or Rcscrvc
Bank of lndia and/or any othcr authority lnrm timc to timc. lhc Borrowcr agrccs
doclarcs conllrms and alllrnrs that in (hc evcnt of thc withdrawal. modificatror:
anrVor variation of such Schcmc(s), thc conccssionary rate or ratcs ol intcrcst
shall stand withdrawn and thc usuul ratc or ratcs o[ intcrest of thc Bank
applicrblc at'thc mrterial rimc to such credir facilitics shall bccome effecrive
and thc Bank shall bccomc cntitled to chargc lhc Borrower such ratc or rates ol
intcrcsl and rhc Borrowcr shall pay to thc Bank on dcmlnd the difltrcncc
bctwccn such conccssi()nary ratc ()r ratcs and thc usual ratc or ratcs ol intercst of
thc Bank applicublc at the marerial rime to such credir lacilities and such
diffcrcncc shall hccomc duc and payablc by the Borrower to thc Bank from rhe
date thc withdrurvul, modification anrVor variation of such Schcme(s) becomes

cffcctivc.. intcrcst shall be calculatcd rcspcctivcly on thc darly balancc of such

ccount(s) and l-',lchitcd (hcrclo on the last working day of thc m,,nth c:
quartcr accordin8 to the practicc o[ thc Bunk. Thc Bank shlll also hc cntitlcd k)
charSc at its own discrction luch cnhanccd ratcs of intercst on lhc ucc(,unt(s)

cithcr on thc cntirc outstandings or un u portion thcrcof as it may fix lor any

irrcgulurity and for such pcriod as thc incgularity continucs or lirr such trmc us

thc Bank rlccms it noccsary rcgard bcing had t{) thc naturc o[ thc incgularily und

he charging of such cnhanccd rirtc o[ intcrcst shall bc without Prciudicc to thc

Bank s othcr rights and rcmcdics.

(3) fr + + frq 16 qr{{{s {fl d,n fr z16 qG fri+rnm< * qorql

srr rrFK t sqtff <{, qfrF qr +t{ zur $oqr t qr ttr G :qk ryr
d<6<rnrffi SqfiRrfr t {scq wq

+1 <rftr qr gqtt qrct rct(

iflffiqt + Xq * S{ fttdR-d cffifr st rlftr t ctE 3tfis rd EI,rt

WYffird +1 k qqq-Tqq c( il qk 3qtft +it fr t ql ffiI
for DILPREET 
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E tfr qt ic dfr qk mt qlR q tstF * ur(I fr'dfril ffi+
qk qt c( kr qrt{r.

(3) Thar thc Bail shall not bc rtquicd to 8ra[t or cotrtinuc all or sotrF or any of thc

aforcsaid crcdit facilitics othcrwisc than at thc Bank's discrction and in no

circusBtatrccs for sums cxcccding at any one timc in $c aggrctatc thc 9um of
Rs. lz.sacx (Rupecs ru*3re <..sr'<^ R+( U'lI only) or
a sum cqual to a statcd pcrccntirgc of thc valuc of thc said goods and asscs

which thc Bank may spccify from timc 1o tirnc whichcvcr sum may bc thc lcss,

valuation bcing done in thc manncr and at ths ratcs approvcd by thc Bank.

(4) fu rlgl1 6 <w svk qro qk orffit fr qdK qrir :qt( clqR {e
firq rc{r Fffit ft rFrq-qqq R l{ Er(r qSRid Yfttfd + qlFfa si
G qk d{ { qrcrqs t},n qr 

"c 
qrfif{ tu( t e{fq-d t.G + frs qt

qar qro ( !t * E1q #'tt I ortn qr rai q{r{(
41 o6 ad l'tfi .Ft t{r. qr0 H rt qltq qit qr * Err rrsfr fr1
qk t qrt +1 rr{ rriledt qt( H@} t crt d xufr t5Fc m{ w
srjq yfd{t qqr 6(I{rn q} fr +s fr} # d qt( q6itr E(r Fndtrd
qrffi< q< * sq d A'ft. k d zr{ qffi( Aqr qk z16 :rfr gtr uk
(qd ffiK t qrffdt r) <o qfin qk un 3-{t qrlt< ilr,
€ fl +{ sst r5d. :r< qlffiit +t (6qfr t 3q d

(4) That the Borrowcr will at all timcs maintain a sufticicnr quantiry and markcr
value ol thc said goods and asscts to providc the margins of sccurity requirerl by
thc Bank liom timc to timc and will forthwith whcnevcr neccssary providc
funhcr goorls and assets (approvcrt by thc Bank) to restorc such margins or pay
the Bank the equiyalent in cash. In rcspcct of lctters of crcdit opcned or
guarantees or indemnities issued by thc Bank on behalf of the Bonower, thc
Borrower will deposit sufficicnt cash or other sccuriry as may be acceptablc to
the Bank as margin moncy as stipulated by the Bank. The Bank sha.ll be entrtled
to and shall at its solc and absolutc discrction changc thc margins and thc
Bonower shall bc bound by it notwithstanding any margins cadicr agrc.d to by
thc Bank.

(6) fr 3qtff sfr cro, qf@"r qt( srq ir€ €cffici A sctff EqrgMt<rBittffi+ frS yfr'& t rc fi tr i *r l.vcfril +
ar

Eqn + qRE qk dw qd 5ro-d fr <fr w+fr qk ;Esfr fft1slt<tEH ter,+frE qtGrd iir fr 36 qs *qr wfu. fric Fc t* T{fri t+ * crg qr€qr{ $ Fc d tI rHFr ilcI sn{ qr crqEikc ilfrdt + frF{ sr+rrr, im {6 qqq-sqq c( irhn +t. T6

(5) ltr d Y( clil +t qfrj-il l}.fr fr ffid qo S( qkqt sl ss+ crs3qh dr t:crsqm i w fr 16'rm t, 3qsr qeqr+-{ fu um
Agm q=f+ad t +rqr (+ qk T.fr Tn 1rqtF;f,i d vc rfl(
cfr v5rl-dr rtdq ilr ek V( {f,ia fi{ r lF 3it( <d &n urarf$ rE sctfr rcrd) + iri sr6 AA qrEt qti {€ in-{.iq + siilfr
frtrfr chtfr c( qqrc tt.

(5) That thc Bank shall bc at libcny to havc any of thc said goods and asscts that
ruy bc hypor-hccatcd as aforcsaid valued by an appraiser aipoinrcrt by the Banf
and thc Borrower sha rcndcrigive all ..sirr"n.j.*op"rntion io ,u.l upprair".
and thc fecs and cxpcnses of such appraisemcnt sh;l bc debitLd to thc said
accounls opcn€d by thc Bant and shall bc a charge on thc security created
hcrcundcr.
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*r.]Efr- q t t rigft-irE q-qfi arqI ciqir uKr, * t+ rr<;a-ffi F, :t( qfi 
"Fr 

+ frq t + qrc{qs qqit T"tt EKr E<l,lrqtunj qk k q< fr ryJt, qE dqr qG."t a *q,fr 
"RS q€r fu r rm G n t, c* q6 w q( t tq lq rfl *,gqk qr€ *( qkql fi {qy qr{ ek-zqr .rq qfroqrOrofi +

{.erS *T t 
"1. 

q6-q u"fr qk * t rm * q A*. Ftf ko ek rnqwil {frraufr t frfi at+ qE so { qrtrfr
m rkr y Etr t cr lFr war t cR * d frffi qs 16 qr{H Ae 1m ok qar qffit BI qrtn * f6,q ma t s{ifr dt * ii.I.qr tfu qr 6ftr t ryt *i qEfr qr.r t w'fu C TIiF tl*ryl -lrq, pro wR :qtvqr F{ t yrqqt 

"t an t r6t t 
"t 

t:nfr 61q6. t, qc<.rt qsr 5'G + FrS cr,q -O t'*t *r,
?Rr rFffi t :elt qr a"n ! qq sar t fu q€ E{ rE{St t ?i qr"n
rqffi Hfr t rqs 3rci qk fo + lfgft iTc tt {qT srrt .Et( +qfrftw *t +1 oFn agfl ura tq dfi otr tFfi rm Tqfr + FEd m
sil qB qet { qrffi. qR fo cf srt fu 3ctff qro. q;q enkdtqk w qffit qr {qr eto t f+q r<rqr qrt A asfr E€T *crq{tr- qR * Eff iflr+{r i n} ft"fr e$ Tinfi + vn< 1f in1 

"1Lqm, ffi 3tt( crE t Eon +1 ftlfidt T) ti qd crfa + f{F{qtrff nfrr q dqr s<r&n. avfr qf S e€ .sq t ffi+R t'cor t fuk c) qf qfiffi( tn f+ ffi m Ai + fil{-d q1 3sg ri;irr d 3ai
qla ffi grB sl ss+ (qrqliH, frqcr(r, Bcstdr qr qq roiq + fuq
Sq s+ qsr f{q-cT(, testdr riqffiq +r qr+{r Aq An 3nr
{rn + ftCqpsr0 tn 3rt( +s +} tS ffi fri qr ss* 3ffi H
,B sB al d tq <rFrqi rtq Fti qk T{+ Es A'r rtfrc ti tr fqk( tqT. Vfr e$K cF( (ft n!fr + cri t sro { qr+ff qtr ft"fr
gsqt t'+$ snt'r a-fi 6( s+r fr gvft 3tks nfrrFm q-ffi qt qr

Ftcfr qtf(q 6. u"fr dt qC S stFr+K T0 tn f6 q( <rfu i* *, *
W rttu tuS qtt qr qrdt d sI'S iilri + qR Ts (6 t, w+ roo *
H+q< ifl t dk 6 {6 t ft + d w crd sr y<r qfirsR drn fr
tr6:qqi trqot 3rk f{ffiqr Effir+R t {+q t ffit qr e\t 3rtqnrn
+1$a +tf +16 ? t

(6) That aU thc siid gootls htxrk-dchts and rrthcr movablc asscts hypothccurcd. rrr
otherwisc chrrgcrl to thcBirnk as sccurity lirr thc aforcslitl crcdit lucrlitrcs or

any of them as maybc rcqurred by thc Bank shall bc kcpt al thc Borrrrucr r r rsk

and expcnsc in grxrd conditron and fully insurcd hy thc Borrttwcr ugiunst lr)ss (,r

rlamagcs as maybc rcquircd hy thc Bank duc ttt any rc.rson whutsocvcr JnJ

particualrly thc machincrics hypothcc:rtcd to the Bank. against thc lirt und,,r
such othcr risk(s) as thc Bank may liom timc to timc stipululc In thc iuint n.'nr(\

of the Bonower and thc Bank with an insuruncc compuny approvcd hy thc Brnk

and for such amount as thc Bank may consitlcr nccessary and that thc rnsurance

policies shall bc dclivercd to the Bank whcn rcquircd by thc Bank to do so. tl

the Borrowcr lulls lo cllcct such insurancc thc Bank muy, bul wlthout hcrn!-

obliScd to do so. insurc thc sard grxtds and other asscts ag.rtnst thc firc andr,'r

such nsk(s) in such joint natncs und dcbrt thc prcmium and o(hcr chargcs to any

account of thc Bonowcr opencd or to bc opcncd and in thc evcnt of the Bank

bcing at any time apprchcnsivc th;rt thc safcty ol the goods and othcr asscts and

machincry is likcly to bc cndangercd owing to riot antUor strikc (including iirc

uising thcrcfrom) and/or ['loods carttquahcs ctc. and/or rlso rcsulting in thc

loss or pmduction rerefrom thc Bank may at its discrction but without bcing

bound o do so insurc or rcqutrc thc Borrorvcr to insurc thc same tn such.;oint

nanrs agaisnt any damage uising thcrcfrom thc cost of such cttra tnsurancc

bcing payablc Borrowcr and bc debitcd to ahy swh account. Il thc Burlt
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On def.ult $lc 8.!k
m., i[rurc

dasir€s ahat thc said goods. and othcr movablc asscts shall bc insured against

tbrft thc Borowcr sball provide thc ncccssary covcr thcrcfor' Thc Borrowcr

strall provirh if 0r Ba[k so dirccts suflicicnt insurancccovcr against brcaldown

oi t*tt ln*tinoio and against loss and damagc by fuc lighting and flood to

such propcrtics of thc Borrowcr. Thc Borrowcr fuflher cxPressly a8rccs that the

i.nt tt 
"tt 

bc entitlcd to adjust scttlc compromisc or refcr to arbiuation any

disputc arising undcr or inconncction with any insurancc and such adjustment'

setil"m"nt. co.promise and any award madc on luch arbiu-ation shall be valid

and binding on the Borrower and also to rcceive all moneys payabe under any

such insurirce or under any claim made thcreunder and to glre a valid reccipt

thcrelbr, and that the amount so rcceivcd shall be creditcd to thc Borrowcrs

account and the Borrowcr shall not raise any qdcstion that a largcr sum miSht or

oughtrohavcbecnrcccivedorbcentitlerltodisputehisliubilityforthcbalancc
,arn"ining due on any account or uccounu ufter such credit, provided that thc

Sanf m;y at its own absolute and unquatificd discretion wuivc all or any of

th€sc requirements.

(i) fr fu, gv+ 3fird-ftit q( irqiift qk{t 6} 6( Hrrc 16 qfuR

ir.n fs a E fr +r qaa f<{ ffir, q<g avfr + qfw *t w{ q<, *<
qR leofi i:crq i qr c<rt 5r<K + Fq rt qrfizmdr € dr sq sq 4
* gg eir< tt c+{r s( 66ar t W qrd 3tt( qrkqt <fr d stt< srsl
Fnlqm, {-qrr{, dqT, 3TFtIq'Pr, frq-er< rqt(zqr gqt-+a qrs *(
qfisild qr rrr+ ffi qw +r trq<"r 16+or t *< ge u-+r< T+{r FG
+ f6q E-q<or, Gkii, nff, dk qq-dr0 +1 siq qsdlo rt vmr t qk
t3 qS +rq 3+( qii 6< Tnr t q tu fu qrqr{d qqi. Eq qrdi t
FFS q.i er'l .rI arol +qiT q] qr S ltrtr-{ fr qi arsnFra w 'rqt
qm qt( ft€rq-f+drq fr1 56it qT 3{rsqffd Elit qt( stffit +1 q;q
E{drai c-S t qr <fr,rf tirsre{ A qR avfr FFm nS m i y66 q

Er 6(tr t, frs+t Yrdlfd Eg iF(r( ERI -+t 'r4 t qr Eqfr *m + cfd

"rqf 
me srfu'€ +tEn +G { f+ +<or {urrvt< asr fiK fr1 f6d

t6 a seow qcar {, ur 6$ a$ wr A crfi t ffi q<ur t+ *
fi-cK t'qs cfrf( + ffi dRq s6q-q fr 'rql tnI t ss qro d sr*
d t a q* t. wr 6( vd t, Fffi t A G t, qrq s( trd I zr

r.$fr zrcrr 3rci trrr q A ffit t {rt fds $ik cnit + qfdfrft,
ffit qr srq erdi q< ir * nr$ o.n-+ { ilFffi t -ro q< 3nsfif,
qe' qr l(qr{-f{-dr{ ft1 SGrli qI qrsclftd <& rE E-d zuli rii{ qer
q<traG c-st t A q+ fiSe( +1 FrSffi S d( 'q6t t tps 3qf6 166

3ft( q ql{ T{* \i<fra qkit, Eniit, Eeraiil, qrg-qtt 3*( qq
qFrdfit<i Eer {' w+t t. a aFrdt qk T{+ frq gcfr(cJ4 ffi qqt
+i nfss I rsi t 3+( cili S qil (d t, sqd + ftC 5<qr wr
triFi -t, <rFrqi srw +<'ssi t 3tt( 3-{+ frS <st t $m t {g* tE{
d i =r 

qro +1 t-s v+i t, sv+r ffi ae sr< 6( s+i t, Tsfl
F.qer+ 6r ffit t Sr tu$ m d(+ frqew +< rrrt t.
ftq'at + frffit d +s( zn qrffi{+ dord qr ftd ff{qr sr s6m fuqr
sri e$ni t. qsr fr.(i d flffi <r:qroq frr * cls qt< snMr 3]tl4r
e-s+ q6 ,i,r + fuS Effi]c ti S qmr t srt< r0 q r Fs+ srq 6 A
sg,i s( ffi t fr-{-er<r +( (d t, qmm s( (d i q-qHdr{ +
nnq i vd t qt( qr Fffi { yff( s$ cro + rerrl t 3qnrflii 3t(
aoit qr srdt frr frqern s( s6t t, ffi slqit +l E<r s( vd t 3ft
t-qfi * :$m-ddi, cri$ qr qdi * qn:qq t sct +r<tqr d qdr
p,*i] t r ? ${ crd i Fq Va rfl E}t fr t tqq t FF* {k $r

e-qlq +t qt( $s flk + rd,r t Ai qd ffi EH + Fq
NEEI TU 3ES PVT
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t ffiC( cflAt r gffir wri qr rreFn qq ffit t rfrr qr
gtnsrti q ftrc At t * * ffi< quur GII r ek 1q crd + dt
ES { fu d{ llrer q1 3ryq ffi Rr € t, E!fr Es ird ?Fr q-q{

til tfr q6 16 + ti c(E<<3qtffi qr€ qk qmt q mr ir
dt t{r qt(Td {6 S qk( t}.n fu q-{ * * Etd e-6 zrft <€
ffii d Tr AEs t q fr t l+ Et tr0 Etrsqf, lim, ctu@,
.r.rq :qk cwtq t t qk 4.fr o6 q ffi( +'rdr t ft + ffi t
xq (Fdi + qlA'G *r trt {ftdt +1 qWff + (5rcil qqur fr rlq d
srq'At rqt( yrfr yff( T{t qqfe{il ld S rqrFrd qn fr( qrqt r

rpfr q6 qqa { tor t fr :lr tt t q} d qr zPe t 3€d <fir q6

Fq,rT a'n ifi * Rr Yg Td r fu( rtr fr q( ffi qq <rfrr qr

rf,ndtq yqlr, qI uufr t rct I tt qr sc+1 6 f{-d nS Gt i grar<

* Eq x €nn qf fr uufr d { T4 Svqr { qrt qd sqtff uvr
Bffii qr * qf<d (+ t tqer ii qI q;qill isr d 3;q( 6-fl rrql

t + d ts it r k +l'rf fr qFFd( tm qt z'n t Effit fr qpaq

t' qT 3r-<rtr tc nfrTqt qEs .r( v+-m t fr 3qtff a.rr shrlrsii +
rr$lr( qr $qqr is frl A d r *rt d{ k Tfl cg-{r fr vffi<t <r

3iq't *{ vffi ap c E{ E} r vq fl T(,fr 116 t f+ & +} sq
rFffiqt + q'fi{ <Et Eq, {fr it + qi*<;r t 3flqt srtqr + Et{r+

tFr.I \r!Fr c( 3qtfr qe' 31t( qrMt {r vdT s( qfiI t, aEa 116

q6 t fr cfilF + Fi-{ q-d-{ q,1 & 3TktT +t q6 gs+ qrqa Bl tC{
q-{rt rfr s{t( ss cro 3ft{ 31rkdt t qt< 3iFI 3iT n-iqq*x EFr+q
ffrci*eKe-65d3r<dot r

(?) That thc Bank its Agcnts and Nominccs shall bc cntitlcd. at all tirrrcs rvilhout

notice to the Bonowcr but at thc Borrowcr's risk and cxpcnsc und il so rcquircd

as Attomey for and in thc namc oi thc Borrowcr to cnrcr uny plucc whcrc thc

sairl goorli and assets maybc and inspect' valuc insurc, supirintcnrJ disposrrl

and/rx takc paniculars of all or any part irf thc said goods and asscts and chcck

any shtemcnts accounts tcpons in,i)rmation and lbr thc purposc (rl such cntry l(r

do 
"ll 

acts, rlccdi and things rlcemcd neccssary by thc Bdnk including brcuking

open of any placc wherc thc hytDthccatcd goods und thc hrxrks ol account or

uih"r,i,*rr"nt, relatig to the hypothccatcd dehts and asscts may bc lying or

storctl or kcpt and also on any rJcfault of thc Bonowcr in prymcnl ol ;my moncy

hcrcby sccuicrj or thc pcrlirrmuncc of uny obligtion oi thc Borrttwcr rt thc Bunk

or brcach of my tcrm o[ thc sairl Agrccmort ol'Loan ttr thc occurrcncc ol any

circumstanccs in thc opinion of thc Bank cndangcring this sccurity to takc

chnrgc of. scizc, recovcr, rcceivc. takc ptlsscssion o[' inter'alia' hy Putting rts

locki on godowns and other placcs whcrc thc hypothccatcd gtxtds or accrtunt

brxrks unir*her documcnts rclating to thc hyporhccatcd book-dcbts arc lying or

tapi 
"r,l 

u, appoinl reccivcr or rcmovc all or uny part o[ thc suid gords und

asscts anrt also atl b(roks ol ascoun(s' papcrs documcnts and vouchcrs antl othcr

ic"nrd,, ,ctorin g thcrcto, and also trr givc noticcs and dcmunds to dcbtors and

itiJ prtti.. liible thcrefrx suc for rccovcry rcccivc and gtvc rcccipts lirr thc

samcand/orsell.rcalisc,disposcofandrJcalwithrnanyn]xln(:rrnclurlnghy
tcnder or public auction or Prlvatc contruct and whcthcr \!rlh i)r without thc

intcrvention of Court all tlr any Pan ol thc said goods 'rnd assctr and to cnlirrcc

rcalisc, scrtlc compromisc sutrmit ro arbirration untl dcal in uny manncr with any

t,gttr-. una ,fct tt * claims rclattng thcreto and to complctc any cnBagcmcnts and

",irrying 
un thc buiness of thc Bonowcr through Agcnts' Maoagcrs or olhcrwtsc

,rittu,rit*ing hounrl to cxcrcisc uny ol thcsc p(rwcrs t)r hcrng lrlblc lirr uny Irrs

in thc cxcrclse thcrcol and wltht)ur prciudicc to thc Bunk's riphts anrl rcmcdics
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o[ suit or othcrrvisc and not thstanding thcrc may bc uny pcnding surt trr o(hcr
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on &mand of orc said goods and assets and to give nodces to debtors as and

rvhcn rcquired by the Bank to tra$fcr lna dc[ver to the Bank all relative bills
contracts securities papers and documents and agrecing to accept ihe Bank's

accoun8 of salcs receipts and realisatioos as sufficient proof of amounts realised

rnd relativc pxpcnscs and to pay any shortfall or deficicncy thereby shown

providcd tha( thc Bank sha.ll be cntittcd at all times to apply any other money or

monies in its hands standing to the crcdit of or belonging to the Bormwer in or

towards paymcnt of any amount for the dmr being payable to the Bank in
respcct of all or some or any of thc aforesaid credit facilities granted and/or

agrrcd to be Eraoted by the Bank or otherwisc as aforesaid ani '.u rccover at any

tinrc from he Borrowcr by suit or othcrwisa the balance rer,aining payablc to

thc Bank in respect of the aforesaid credit facilities or otherwise notwithstanding

that all or any of the sccurities may noi have beel realised Provided a.lso that

subject to these powers of thc Bank the Bonower may with the approval of thc

Bank dcal with the said goods and assets from lirne to dmc in due coune of
busincss provided the margin of security required by the Bank is fully
maintained and on t-he terms of paymenuor delivery to thc Bank of the procceds

thcrcof or documents therefor immediately oo receipt thercof.

(8) fr Eqrd cfdcr€ qr fu + st lrisK ss€ S w :rqft t cE sciHn
qo.qt( qlHt q Fd$r, qI k t qrs qrsn + 6c t'(fr ?r4

tft .Ft n<d st r <-5 fr+<v sr w q Rgr qltfi trqd qqq-qqq s(
lr +t , 3q+ qM srqdqr qfrrmd int( +t (frdt +1 qfl $ft FFr+
d d tufr .n zr{ vqm tBr fur{ dqr fr qm +1 criTq 3+( {rFFlI tft+
t $( f+ sqtff qr6 et( rqrk{ sr W {rt ?rqqr rFlr I r zrfi <rt
t{q$r, ft+cl, rrqtor q* qk qrrfir0 ?fi \rerFFr stn iqk srt
smr+fi sr fiqFfr +trT r Vs+ <tc 6 T6 t qft +rq frtrn ffi
rqSs{r k 3sfr "Ft Frst FF Tr Effitfi dort far qr s+ r usn is
qt( Ts+ qfird d ul( nrdk qFH + {c t iF +tgs+ g<<K fr1
ttuffite-6v{qqrsfr S crqtxia ffi<hte}w+.<rr *
qdrrfr zsfr Era frS qqr qmfif I

(r0)'s( ft1 frtfr {t Ekr sr cq-q c6qn qr qrd yfdyr Irrtd + vA

(8) That thc Borrowcr.will submit lo the Bank monthly or oftcner as may be
re4uired statemcnt of thc said goods and assets hypothetE@d to rhe Bank in the
form prescribcd by the Bank from dme o lime with list of cunent insurance
policies and amounts vcrificd by ccnificates of the Bonower that fhe quantities
and amounts statcd arc conect and thai all the said goods and assets are fully
covcred by insurancc and will also furnish and verify all statemcnts repons
retums, ccrtificates and intbrmation and will also execuE all documents and do
i l acts and things which the Bank may rcr;uirc to givc eflocr hercto and lhc
Borrowcr authoriscs thc Bank and each of is Agcnts and Nominees as A[orncy
for and in the namc of lhc Borrower to do whatever the Borrower maybe
rcquircd to do hcrcunder.

(e) fr T6 61K 3qk qS (mt, u"it qk ffit + foS sTt r-6i sTdyfrfd + {c t oq iilr qt( Fs ca t *g +<< Tfl.q.}r fr <ri cr
qriit d ff< kts t, qr Eufi Erq utfrm grdrq frS rS t, qr Rrdi d
3al-q-Tcrq E3T I r

(9) That this Agrecmenr shall opcrate as a continuing security for all moneys
indebtgdncss and liabiliries aforcsaid norwirhsranding the exiircnce of a crcrjit
balrncc in rhc accouDt or aciounts at ally time or any pirtial paymenrs or
fl uctuations of accounts.
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(10) That nothing hcrein contained shall pciudicc and rights fi rcmcdics of thc Bank
in resJrcct of any prcscnt or future sccurity, guardnlce obligation or dccree for
any indcbtcdncss or liability of the Bormwei to thc Bank.
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(ll) That the Bonowcr dcclarcs that all thc said goods und asscts hypothccatcd

hcrcundcr lnd arc irt prescnt in cxistencc and all thc said gtnds and assets over

which socurity may bc crcatcd hcrcaftcr for all or somc or any of thc uforcsaid

credit facilitics and urc in cxistcncc at thc timc of such cre ti()n of s€curity are

anrl shall bc thc absolute proPcny o[ thc Bonowcr at his/its solc disposal and

frcc from any prior chargc licn or cncumbrancc cxccpt such charge licn or

cncumbrancc as havc bcen notilicd lo thc Bank and acccptcd by it as havtng

priority ovcr tts char8e and thut ull thc iuturc Soods and asscts to be givcn as

sccuriiy to thc Bank shall likcwisc bc thc unencumberc'd absolulc and disposablc

propcny of thc Bonowcr and thc Bomrwcr shall not without thc Bank's prior

pcrmission crcatc any mortgagc' chargc, licn or encumbrance of any kind upon

or ovcr thc samc or on thc undcrtaking ProPcrty (whcthcr movablc or

immovablc) and asscts (including uncallcd sharc capial or ony Pan thetcol in

the casc of Borrowcr compary) cxccpt to th€ Bank nor suffcr any such

mortgagc, charg€ licn or cncumbrande to affect thc samc or any'pan thcrcof nor

ao oi ilow rJything that may prciudicc thc sccurity whilc rhc Bonower

remains indcbtcd or liablc to the Bank in any manncr without Bank's writtcn

conscqt. Thc Bonowcr shall ;rlso not 
'cson 

to outsidc bonowings without thc

Bank's Prior writtco conscnt.
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;:- il ; "".* *. 

"tnoat 
*t ffi E( <nr t s] * t ctc

zbis tt nt Ci Affi 116 qt t fr fd'f,d + Fi-{ q+it at qhtr

*;# d "t t 
i *q {t act c-{t q6 vrt'fr "p ffi F f tr

t "*-, qt( a.${rfr qr,q <rn'iA + tn} ffi nr vt t-4c C Ytk ti
.rA ,ffiadl q,f +{ d ti frt E<c qqen d crtrfr | 116 qrd Fl€ rq
; qi d'm t m w ircrr{-+ rr{qfl tfid cfrifd s< qo t1 ffi
iil-"gr, cG +1'r4 (mt 3flt(*t+1 <rF{rts r'3c;n ver ar{
#m"#'*frn s<taqt + <rt :nffsK qt( ft-c sct{ t <t qrqt
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(12) Subjcct.rlways to Lhc Bank's rights powers and privileges under this Agreement

or otherwisc lhc Borrower may with the approval of the Bank and. in duc coursc

o[ busincss scll tiom time to timc the said goods and asscts which havc @n

irr,-i""*"d t{) thc Bank providcd the margins of sccurity rcquircd by thc Bank

;i';i;;t- tulJy maintained and on the tcrms of payment and delivery to the

i"nr "iitt" 
procccds thercof the rtocumeots rclating thercto immediatcly on

,"""ipt on,t on thc cxprcss undcrsranding that thc security crcatcd hcrcundcr and

oii ,"utirr,lunr, t".ovcrics and inSurance procecds thereof and all rights and

inrii"*,, in rcspcct and all rtocuments therefor'shall always bc kept

ttistinguishahlcandhcldastheBank'sexclusivcpropcrtyspecifically
apprup-riatc(.l rrt thc sccurity crcatcd hcreundcr to b€ dcalt with only under thc

dircctions of the Bank.

(13)fr +.r w lrl.dr*I t td rs qro qk qmt + Iq Ai cr3id cffi
qiisi + cF( t zufr qr FrS qq qk + Yld 3drsr4 trfl t"r, ql

=rtm t.FT$r 6{ t} qt( qt T( 1o sk qrkt qS Efr qr clfr

t <qq qrsq+ qer t'tn tli t <cq i+ + d t $ tt:nrql Tfr r

aql 6( qqq ft s] s'fi qEt" qtr4qrfrfi, orfiit' Tdt' qrd 38k qi't

t di qd tifr t qcq it HfrS d'n qk xa rfir r qf et ffi fr
qrFr E3ir t qr srt EE$ { qFF k + frq qqr qq ffi Hc Ek
qrdt + qt q od n fo i Ve !rf{d{ + r{rld qqi !{ffit *(
rf4ilt + 3EsK T( qrer qk rmkqt * cft t q-fr +( q< fr ti qr

lE(qr$ tf I

(13) That thc Bank shall not be under any liability whatsoever towards thc Bonowcr

or my othcr persoir for any loss ur damaSc to the said goods and asscts thc

subject of this Agrecment fiom or in whatever cause or manncr arising whcther

such goods and a.sses shall bc in thc Jnsscssion of thc Bank or not at thc tilrE of
such loss or damage or the happcning of the cause thcrcr.rf. Thc Bonowcr shall

at all tirnes indemnify and kccp indcmnificd thc Bank from and against all suis
procccdings costs chargcs claims and dcmands whaGocvcr thal may at any tiar
tisc or bc brought or rudc by my pcnon against thc Bant in rcspcct of any

acts matters and things lawfully donc or cafscd to bc donc by thc Brnt i0
connection with the said goods and asssts or in pursuancc of thc righlr and
powcrs of the Bank undcr this AEccmcnt.

(I4)Esfr fo 5ra .rtq',m "hq, ffi q qar erii q(, ftf l+ + irc
qrsqrtrd <sr q-6 qk qrffi qql t qt( FilT+ qTd d sr6ol 6
ffi Fr{frd +1'rf t, * * ilc d cd oqrEn r 5eu rde vt
TrdTtfr q(qro rlk t !flffi1r tw1ltttrtlr qftmqt
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(14) That thc Borrowcr rhall dtsplay thc Bank's namc on thc godown factory and
othcr placcs approvcd by tbc Bank whcrc such goods and asscts as arc
hypothccatcd to rhc Bank and agrinst which limits for purposcs of drawinga
havc bccn fixcd undcr all or sonr or any of thc aforcsaid credit facilitics havc
bccn storcd indicating that such goods and asscts arc hypothccatcd to thc Bank-

(Is)aufi +1 qRl c{trt qt is t rrs qrqlk t qk q} * t w d cqfrn
I s{ <r <fo qrd qrgqr :rt< :rqo ffi Tfl rnt< rq c( k t qrc

d ird tr.fr tt{fi first q6w * fr q qrfi * t tns qrsnrf{d q
t "t( * t qr d sqtu t r uEfi fi<qrt * 9w 66 it Qgen c(
q6r q6dF dr q qr q+, T{ q{frii +1 € etefftir q}*r * crs
qrgrH( <tt'Ffr t qt( k + *r d rutrc fr r

( l5) All thc machincrics of.thc Bonowcr hypothccatcd und charScd to the Bunk shull

be trcatcd as movablc propeny and not as un imnovablc propcny and shall bcar

thc namc of the Bank indicating that thc said machincrics arc hypothccutcrl and

chargcd to thc Bank. Thc Bonower shall also cxhibit conspicuously in the main-

hall ol thc factory a list showing thc itc6s of machincrics hyPothccatcd and

chargcd to thc Bank.

tq(k q{Tq{fiI r{tF
THE SCHEDULE REFERRED TO HEREINABOVE

( qI q{fri qrgqH ffi 'r4 tt Tfir <d1 fti 41qq,

[Cive description oI thc machincry hyPothecatcdl

rq Rii i vst q$+ qn{t t w I'gqq sc( frt tr{ d qk q( t q tds FtqIFc frq :-

IN WITNESS WHEREOF the partics hersto have cxccutcd thcse prcsents thc day and ycar Iirst

hcreinabovc written.
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ET(r fotRtq31t(3sdfttsffi
qn{finct d t srtr qfuO'i w t t<nr<
frs'Iq t

SIGNED by

of thc

(Departmcn0

of thc Bank and as such onc of thc authoriscd

ofticers of the sairl Bank or and on bshalf of
thc Bank.

ss+1 qk t
(qFlrlr)

(glfr{Tfi:{fusro

for and on bchalf of Stltc Bunk of India

(Designation)

(Authorised Olliccr)

tr$#?x{Pffi-Yr
(lrt*r/-,a

ffi*H'

I

trrfr qrrqr M sl qT( t
tr*qCt + s{sr( t1 ?rqr{ q{ Rrqr< EK tffifr t drrq drq{ qr +

Thc common Seal of thc Company or Socicry musr bc affixcd in accordancc wirh rhe Articlcs of
Asstrciation of rhe Company or thc Byc-laws of thc Society.

sqqn
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