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Letter I{o. --- Dated: 5e Auguat, 3$S4 racaivad fi.om the Stata Bank of IndiA

;J;d Br$ch in connection with giant ofva'ioux CI'edit ri:cilities to the LlonrPany ws'

[iu**ri [*.Ar* dre meeting sad eit*r eineiri*ration tha'eoiIT wAs EESSLyED that the

l-rrru*, do ott*ir, u*i'i* ei=edit faciiitiets *ithri' iii iridin oi' FoitigBi Llur-reiieieE to the

tune of Rs. Sl5 lakt6 Gr. Five Hundreri and Tr*-enty Five Lakhs Only) (total of all

ud*urn* !imit:) ty *.,uy of ovprr.l.rds. sash srpditg, terry !oa'n'q. preshipme'nt and Post-

shipment cye6il opurriog-ofj*tt*t, of cr*dit. issuing of guornntees, including defered

oer;ment riirmtees md indemnities, negotiaiion aad discounting of fgmand and''or

I*i*- urir*Lo *t*ques inlsnd ss ,.,.,e11 es n+reign errd such other t=acilities ss *ny l*
asrrud rryon 6.om time to time between the 

-Bank 
and the Carnpany sectred by

ilypott***tiompledge oittu {-lompany's entire g00116, movables and other asretn nuch as

book-debtri, o,tsts$iing rrron*or. rlecejv-sbles. claims. bills. iflvoices. docuruetrts' conh'acts'

.+1g8.getBeu**. s*crs'itir.;. u,o**lrrr*rrts, srd righix urcl df trachit*ry' pfeE*fit and t'utru'e sfld

iru'rher .qefu.eri lr], d;p;-it of all titl* rteedJ of the *xixting immovabl* Ft'opedirg rrf th*

,-.**p*y wittr intent to ereate a recurity thereon r1 
-favour 

of the Bank or mortgage try

wa, of the first teg;t Mortgage in Englirh form_of 
_the. 

existing immovahle properties uf

the Conrpan), A3*1I| gu**rl** of Biu'i. Biralst U. tr{*hta Siui- Sudhir I-r. S{eirts- Sh'i'

Sur*sh ri. $tehta, st-ri. ueepal u. &{*hts, slui. Bhav+sli v- Mehtn, snd

Slui. h{ehul V. Mehta on such t+rnr-+ and eonditiors as mey b* spetitied by ih* Bank'

FI]RTEEB RESOTVED to i.equeEt Sirit Aiadlieiit 5. M*trtrr. Sitit- HEsiie D. M*htu-

Snrt. Iiueum S. Mehtu Surr l:hente B- Mehta mcl Smt' Varrghe V' Mehta to fi-unieh the

requir.ed guurantees to itre Balk tbr the r.u'ious credit tbcilitiec gl'ailterJ to the company-

FURTHER RE$,OIYED that stni. Bharat fT. iuehta a h{anaging Director of the

;;6;ybe and i, rr*rut y Jho.ir*d to appear et the Bank and deposit BII the title cleedx

oi the Company's irumovabie properties and to make a decierstion on beheif of the

i"*e*y tt"t it* *ia dupo*it hss'been rnade rryiEr intent ta create secru'ity by rvay of

maitgaga theretn in fa+our cfth+ Burk
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pUBTEER RB$OLVED that the enclosed security documents. received urder eover of
the Bank'e sforementioned letter and rvhich have been placed before the meeting Lre and

ere here.by Bpproved tbr execution by the Company, in accordanc* with the Articl*s of
Association of the Lloflryary'.

FIIRTHER RE$OIVED that Stni. Bhilat U. Mehta ManagingDirecior of the Company

tr* elld ir lrr.re-.Lry nrrthoriz+rl tL1 i-r-*r:ut+ th+ tec+rcry EecrritJv rlocultt+ttts i]4uir'*d lrl; the

BBnk in thix csflflectiofi s$d that the cotrmott sed of the t-ompany tre affrx*d r+'he-r*vr'r

necegggff in the pregerlee of Slrri. Sudhir I-I. Mehts. snd Shri. Bhavesh V- Mehtr

Dir+ctcris) cfthe C+mFF;ly in terrus cf ,a;ti+l**r *fAee+ciati+n +f the {-l+mpe.ny.

EEB.THEB REgCtVED that a ceitified co1,_y- cfthese Boaid Resolution"q iiiai be hsiided

*ver to th* State Bsltk +f Indis, Bslsnqgsl Bre$+h te e*t ilFsrL

aiEpTru'TTrr r'nDvi -iiia r l!'rDs r-_ v r !
lnf rrPttT IT llfit'gTAlissriia,-il L,' l.!DIr ry

tlhairman cf the Meeting
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