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rcpugnant to the context or meaning thcreof be deemed t. include him/hcr and
his/her heirs, executors, admioistrators. lcgal reprcsc n turives, succcssors lnd
permitred assigns) of the One pan
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Shri/Smt./Kumr

son of/wife of/daughtcr of

Shri/SmtJI(um*

son of/wifc of/daughter of

Shri/SmtJKum+

son of/wife of/daughter of

and Shri/S mt"/Kum*

son of/wife of/daughter of

at present carrylng on the busrness atrt
in partncrship under thc firm namc and stylc of Messrs r**

(hcrcinaficr relbrred o as "the Bonower" which expression shall unless repugnant to

irc contcxt or meaning thercof bc deemed to includc thcm and survivors or suryivor

of thcm oI thc partncrs or Partncr for thc time being thercof and his/her/thei'

;;;"; h.ir., 
""""utott' 

ldministrators' lcgal rcprcsentatives successors and

pcrmillcd assigns) of the One Pafl

qqqr

c!
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ffi
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asjoint family business undcr thc Ftrm namc and stylc of*'

3+Iqr

(hereinafter refened t() as,.thc Borrowei' which cxpression shall unless rcpugnant to

thccontextormeaningthereofbedeernedtoincludehimandallrhcco-parcenersor
co-parcener of the joinl family o[ the Bonowcr and the survivors or survivor of thcm

und hir/th"it resiectivc heirs, executors, administrators, legal representatives

succcssors and permi(cd assiSns) of thc One Pafl

vqa adroq qr
w qdr R

tsrrcl/$€qt dtffi <fretr<ur tM 3rfqfiqq

; s"i" <fusgfr qs dsrq8^isr t *( ffiqfi ffitd 6tqt<ts**

q' :ERra t tR vsq 5g* crqr( 3ffirc ?"fr t sq-ri fr-tl'rqr t'
fiffi, r""-e-<;':fr+'tc( \d q't + rftqr t 6 ss+ rca<fimR'qt

tl$ :fl-jr( sq-ifftfrtii sl sFqffd t{rql qrqlr l) !F qqr,

OR

t a societY/association

registcred under the Societies Registration Act/Co-operative Socicties Act' and

having is registered office at**

(hereinafter refened to as "thc Bomlwer" rvhich exprcssion shall unlcss rcpugnant to

the context or meaning thereof be deemed to include its successors and pcrmitteiJ

assigns) of the Onc Part

rflxtEt

ffi-s, Gftfifr
qfrt{qc 1956 fr1 eqr<"qr + qisc fr+ ffi t qt< ttre-+r lf,rsf,t-a

$1qfglqr *
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=-6q6r+tftd
qt :rcqd sq-iiftfrqf FtffcF d qrd slqtt r) q+ qtr'

OR

M(g DILPCe€T 1t)g€s P\,r Limitcd, a cornPany

within the mcaning of the Companies Act, 1956' and having its registcrcd

om* at.. e(ot pJ . I , Nar]frawo rr', t<dr"+.rJ erhal</ +&{J<r.H

(hereinaftcr refencd to as "the Dottowcr'' which exprcssion shall unlcss rcpugnant to

ih" .on,a*, or tneaning thercof bc deemcd to include its strccessors and permittcd

assigns) of the One Part.
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inren rutt IndiaAct, le55,odhavilngon..t;t, l'ocel lleld0fliC0l at* \+o*t"'*

sddrcss of he Brarc

tl
ar

c4Er

and

(hercinafter rcferrcd to as "thc Bank" which exprcssion shall unlcss rcpuBnant to thc

contcxt or.meaning thereof he deemcd to includc its srrccessors and assipns of thc

Other Part.)

m aofrirryiqrk€rik *qrqfotatft+q-qqrq+
frRqwr f,g'S( E"it +1 qq< qr @ lr ffi Sfi ltqqr + ftq ii ft +{
*( Eqff t +q <qq-qqq rr< m +1 qt -q+-fr t avft sfr lrsr+ +<l tg
q-dtq tFqr qcr t w rfi( rrqFr frq qri qrS m"r +1 to <rfrt

s 15q{ qa t
3xfknTflA.ff
tf{t ss{ g€"+ qrqr(3kRsd '3qEffi Eor S+nS ' EdT'IqI ir
WHEREAS by an Application dated the :sb dry of p<(</rnl,./:()c+ $e
Borrower has requested thc Bank to linance the hustness of thc Borrowcr and to

Brant to thc Borrower all or some or any of thc credit lacilitics that mJy bc aSrced

upon, from time to time, betwcen ths Bank and the Bonorvcr for sums nttt cxcecding

in the aggregate the sum of Rs.l2'5ocv (Rupce s .rt^-)^E cr@'<^ €+{'f
ce$t^J + only) (hercinafter

relbncd to as the "aforesaid. credit fabilities")

:ft( q-fi fu i z.fr + eS irftq q( 3qffi aqr fr1 €qR r{r Tg qr +l* dl
Sfqqr s-qi s.G.frl sfifr { t fr fr erq qrdi i qrq-<mr Ee +m t
Tqrfed f{qq w rrtr qt( EEqIis ?E<n ffi fr-(K, . ?r(1lr qr, 

"i,]-s
nr$rq qtvqr s{< ffi ri<it tffi Vs,t Ys+ crqn' cfr{f{ rd( e-fl

'rql b q qcrR( ficc qq rrdf q{ q} f+ Fs+ qr-sK3qfrfl Tzrr Bfqql3ii qT

3<iitFffi ltr3Eur+ tuqFlqli<cfrqqr sqit $( a tt q-.qFr.{qt

\rE rrdt + qr-qff{ dn ffi qtq{qd qqgr srgrn ilrt qqq-<ll{q q( ++.

ERr a!fr +1 qEd fr'qt wq'n.

AND WHEREAS the Bank has at such rcqucst cl the Borrowcr ugrecd tr) grant irll r\r
some or a[y of the aforesaid credit facilities subject intdr alia to the tcrms antl

conditions contained in this Agreement and also in lhe Hypothecation Agrccmcnt.
Pledge Agrecment, Arangement Letter, Mongage Deed and/or any other documcnts
(hereinafter refened to as "thc security documents") that may bc exccuted hcrcaftsr

io rpspcct of the aforesaid credit facilities or any of thcm and on such other tcrms and

sonditions as may be deemed necessary and notified from timc k) l.imc by thc Bank

.to the Borrower.

qirr(d(Erq tnr+rt *ura Eil(T{**qr{E{nrK fi q{ftrfir qrdl t
NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES AS

follows :

l. EfrftrertE<qxFqthc
st( ss+.clc fu t qrq Eq silim (Fct E€q fc$ cr-fi qT1rffi Fq t
te!fi Fr e-ftr{ fr6r'rcr b +t vs ra< sfr( ts Er$ qst 5{r+ qr-qr( IrqFI

fr1 qri qefl zlr !foqpit + {emil ctci fr qrqr qnr qrqn 3rk E"n
q(q ErT Tffiq d 11sllf6d r-d?F fr.r{ur qt( qtit +1 {.<(ln sr slEsrs-{ tdr
t nn :rgtt qFd Ytarq + Ti s<i H Tqc kr t

ffi
r.T(r qt
ti"1.
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o thc
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D

qF{qrq Eqqeflq,
Ll T qklft'd

and of the crcdit facilities to bc granrcd by thc Bank hcreinaftcr and thc Bonowcr
hercby warrants the corrochc\s of each and every statement and particulars thcrein
conuined and undertakes to carry out the proposal therein set fonh.

2. Eufr qwn :Ek :k +<or t fr z.ft rt s-fi "bl 
qrt qd <Eqf, 3qh

zur$ffiffiCBerqtl{Rr R-Eh dRq'rS
3rt( $sq T6r RS TS et< qrq 6 ffiftd efrBt !-A<it d qFqfda ffi qE
rrff ur<r eFrcrRrd ttfr.
2. The Bonowcr declarcs and confirms that thc alirrcsaid credit facilitics agreed to
bc grantcd to thc Borrowcr shall bc govcmcd by thc tcrms and condilions us sct (,ul in
the sanction/arrangcmcnt letter No. Qn.n@ da(cd&tolog as also hcrcin conraincd.
as rvcll as those emhodied in the relative sccurity documcnts.

:. :eq1 * yFrq q {drq rS Fffi { Edt d gq-cr d $ilkd fiG'qd
f{.$ S qfifufr +f ss+ di qr qei qr z'fr ts qi ffiFl6 Ffiqr sq ri
{fud r-G srcr{ tdr t.
3. Thc Borrowcr undcnakcs to no$li in writing to thc Bank of any circun)star)ccs

affecting thc concctncss of ury of thc pifticulxrs sct lirrth in thc Bonowcr's proposul

immediatcly on thc happening or rrccurrcncc oI uny such circumstancc.

4. zqfr qqqr FCdr fr, vfrm +cct t SE 6.dI t sft( T{iFsr rcar t h ,'
4. Thc Borrower dcclarcs allirms conllrms und c,rvcnants that :-

ft. 49fr +1 3ft t W EF<n fl frq6{ frFr qrqa 3fifi fflI ,lqT t 3{k

xql fr1 rlk t crod r&i +r fiqTe{ fqFrrt;{d: srfr1-r f++r urq,rr
iltlr S{r $(R q a!fr + ERr qFI Tq 3ct( cfuS c-odi + ir</rd asfi +
EKI qfrqft srfrrq riq 3f€f(fd Trd i qt-sn avfi + fsc-q
T{6frq Esfi + fqFrqrq qA qrq6r\t qrtr€ fii t "rt( 

qit
(a) rhc cxccution on bchall'of (he Borrowcr ol this Agrccmcnt has bccn und

the exccu(ion on behtll ol lhe Bonowcr o[ thc sccurity* documcnts will l)c
validly authoriscd und thc obligations exprcsscd as bcing assumed hy rhc

Borrowcr hcrcinundcr and undcr thc sccurity tlrrumcnts by thc Bornru,cr
constitutc and will constitutc vulid lcgal and binding obligations ol thc
Bonowcr cnlrrrccahlc a{ainct thc Bonowcr in accordancc wi$ lhcir lcrms:

tc. a t Euft + 6m gv r(r( qi ymd rtrt + Hqrfi :rk tSfl $< c
d z.fr +T€d qr r$tfitsd Fd { qircq 6r fiqqc qr qlqro< .

(b) neither thc cxccution and dclivcry hercof and of thc sccurity drrcunrcnrs hy
6c Bonowcr nor thc pcrformancc or ohscrvancc ol any of obligations ol'
thc Borrower hcrcunder or lhereunder shall :

(i) frfu qRf{qq, f{qq, qt{r, Erfr'e, qlq-q qr qq f({( z{{elr.
qfus qr r.& ffi ftrS {"n yfirdnrd t rr Rq fttrn qr 

=-{qiFrS q6K qr stt.
(i) conflict with or rcsutt in any breach of law, statutc, rulc, ordcr. trutr.

agrccment or other instrument, agrccmcnt, ohligation or rluty by which rhc

Borrowcr is bound; or

(ii) u!fr d'qt S offit sIR t qlt q-( fe€'il(E {} yrq !g t3-d
dfd sd 51 qgoy q+n qr qEt z!fr qp ffi t alft + f{+{Rit
6 sxflmt qr qrqd +qErq qri + qFrdrit +t erf +G C rt
Sfrt sd rr rr<srEi,n.
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(ii) cause any limitation on any of thc powers whatsocvcr 9f 
thc.Bonowcr

ur' 
ffi.ll irp"."a' n' on ittt righi or ability of the dircctors of the

Borrower whcrc the Bonoweiis a-company to cxercisc such lowcrs to be

exceeded;

n. a!fi i ffi { fsfr, f{qc, {-{-fl 3{r*I' iitr{'.qRf' ftts6' 5(K
' ;; Rt*. qq+ qm-s qr +-frq' + 3r;il4'd {ffi tuq ?-lsfr

qfrfidt. qfqfl+1t'
(c) the Borrowel is not in default under any law' rule' rcgulation' order'

monqage, uusl, instrument' agrcemcnt or othcr i[strumcnt' rrTan8emcnt'

ohlig-atLn or tJuty hy which thc Borrower ls Douno;

s. anfi i qEs Er(r eqrFK f{'rq-{ vqprqr q'i y* T tftffi*" G'"#*'a n ,nTq *aqr *d Y ry'^t t Y,* *
}' +rar ,un + "t* 

# a'x+-sfl.frq 5a-i+ 
+1 ffir(

i3efr + lc+' T{q't ffi it $ -6t€ qtu-dq cfl 6trlr'

(d) the coPics' ccrtificrl by the Borrowcr's Secretary' of the Certificate of

tncorporation and the Mcmrlrarrdusl and Articles of Assr-rciation of the

;;;r"*.; t. t,u" on'l 
"rr""iin" 

antl the Borrorvcr shall not during the

currcncy rrl this Ag""ttnt tou'" 
'ny 

altcrutitln to.bc made in any of them

*iti rripriot norificudon to and writtcn consent ol tnc lhnk;

s. usfr +1 r<< S qs 3$f,I 5< cr<Fafrdt + 'gfl:r,r r] srFrd: 
.4, ;zor +"fr qtfr* r-sso + srq 2el (id) + 3]-flff,

H C*t -1 qrq 6G 't qtqf;'rd'ag'ql:l' t'" * loq.:{q1 flrt
ft# +1 qrqr<or scr q qlfira d'+eq' q;r{faqtq'*'i

,rrtF,u rfr'Ffr ffi a"fr (r( +t +T sd frqr Tqr t' sqfft aor

iil#"; a. 8r.. 'q. 
+<i qri ryff t'<' I*{ 6.+ + tuc

.ffi ca *d't *n E" o-t qft atrdr qqFr e) etm qdq sE

qqr4 Gm.

*(c) (hc rcsoluaion passcrt hy the Bonowcr in general mdi:ting oll

20 consenting under Se'tion 293(i d) of thc Companies Act'

1956 to the Board of Directors borrowing moneys in-excess of ';"
,*g..g*" of the paid up capital of the Bonower and tts. frec r:

.ii,fiiJ t"py 
"f,f'c 

minutes of which has been delivered hv lhc Bonower

to the Bank is and' during the currency of this Agreemcnt' shall rcmain

uO"quor. -a effective to enable the tsank to grant and thc Borower to

recclve thc credit facilities aforesaidi

q. Ffiiq' dsqrqs( ts + frs Tfr i"a*"ffi""' #-o1.trrH ii t'fr qt( 3s nrtrr + a.e'ft + imctfrfi 3o.'tax

; ".ft-i 
mq *"ft + +rffii i qFpnCt *r 31t( u'ft si

ffi R,r; * "tl "t 
**t fqe vm r,G t-nqr rs ftfi t

#-;'ffit';m=d ttr qftF'qfr.it qI qFqr6{i q( frtg

#iu+ rrrW ffi T0 Eqr t'

To be dcletcd h c.sc

o[ lon'corporale
bonower.

(0 the audited Profit and loss account of the Borrowcr for the ycar endcd

l9 balancc shcet ot the Borowci as

of that date ll ve a true and fair view of the rcsults of rhb oPeradons oi thc

Bonower for that Period and the financial Posidon of the Bonower as o[

that date and that there has been no material change advcrse to the

business, condidon s or operations of the Bonower sincc that date;

L L, OILPE€EI IUEES PVT' LfD'
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B. {ufr + frsq qr s€+1 ffi qrk + frF-{ Fr.d S;qlqrerq,
mrrfi vrE+<sr q1 qftfqqtqa in qr s{I+ Hqcr +{ y.s-qqr q]
c{Irsf{fi qrrqr qLrsrdr qq-rff frrffi T Tq qqq rs 16 qr
okc qr{qrtrf,t.

(g) no litigation or administrativc or arbitration pnreedings of or bclbrc any
court govcrnmcrrial authority or arbitrator is presently taking plact,
pending or (hreotencd againsl thc Borrowcr or against an), of rhc asscls ol
the Borower;

El. W F-tr< + f{6qffi, gg{rfr, fl{f{Eq-qT, iq-ar 31}< s-{6iiq-d1
et<rqr :aorl +1 {em{r eqt( q{$fq.s frqremrqi d qr0 risi
il{r r{t d-dnrd A{-h * rGq t[ qrd scFK 3fl( Ts+ f6rfi
Tq-flt{S 3uqqrrr drtr fSS TCSI.O :iZrerq, qlflrfiWr E{t qr
l$rm ut'Fd qq qk qr qk€ t srEe-id qg 3nE{q+
€r-rq, t-flfmi erf+€, 3q-ide< er1{ erFrsr fqftr+o +.t fqr tqt( a Efr ac6 erl rft wr4 t 3rt( uq1 Er<r t+ a A+lt t-fl t
fuq $i qrd {s'+ qtfl-{ H* ynrii + €iq S t qrcfrq t o< arn
frffi Tc+.K qr strt r<nnq crfufir0 Er<t f+fR-o qr o,TrE rS
ffi qq fi li nd * frS En t 

"it< 
Agfi I

(h) ull necessary rcsolutions, conscits, liccnses, approvals and authonsations
o[ the Govcmment of India and tny politicd subr.livision bcrcof and ol.
any governmental ministry, authority, burcau or agencv and ol'any othcr
person or cntity rcquired in conncction wtth executiun, dclivcry.
performance. villidity and cnforccability ol rhis Agrcemcnr and/or rhc
establishrnent and continuancc oI thc busincss acLivity of the Borrorvcr and
thc fansactions rclating thcreto havc bccn duly obtaincd anrl arc in l.ull
forcc and el fcct and in rcspcet of all paymcnts to bc marJc by thc Borrowcr
to the Bank hercundcr in forcign currcncies arc cxcmpt and exoncrltcri
from Indian withholdtng tax and any othcr taxcs assesserl or rmposcd by
any Govcmmcnt or tnxjng authority thereol.:

s. *s Erq mfn ET"ii S d T{r{ qri srd Trr gqqr.rn i tfiq ,t
ctrfrq ns4 i+ +r q41 frfca ym s.( fuqr-rrq t qt< sq-+1
sa.q1fi;6vffi6 "'' ' TS+1 Tmt..

(i) the approval or'rhc Rcscrvc Bank oi rndia in rcspcct of crctrit ricirirics
granted/to bc granrcd hy thc Bank in forcign cumncics has hccn duly
obtained and a ccnificd copy thcreolhas bccn dclivcred to the Bank:

rr. frt{fr !3ijii d aur BfrrcrCi qt( T{d irqr.Trft i {Aq q q} *
srFrrqf qr 3qgm $&r{ t vffi t qr ttfr t t mt srtqr{ +t4T
qr ?E{crg{r nrfr Ttr+ qS{ Eqt +1 sfi 3{ffqFrdt str Ef€dt +
3qlq{ + foS Yq frffi l-ff$ +1 itrFl6 3qodtrdr <fqRen 

.€}

s+.
()totakeorcausetobctakeninresPectofcreditfaciIitiesand

thereof in foreign cuncncies all action which mly t c or bccomc ncccssiu.y
or appropriate in ordcr to cnsure thc immcdiatc availability of such linci!n
currsncies for all rcpayments and discharge of rtrc obligations ol thc
Borrower her.:under;

e. zsfi Er{r .It sG w *r 6q66o q,r@ o< v+-.m t :-
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(k) in the event nf ttclault by thc Bonowsr dle Bunk may:

(i)qr(dzltf4?rlRldtdmt*tdkFffifrTfrt''zufi+"'ml*=Gms*
td3qqffi "rtvqr 

tsfi

( i ) upprv antr/ru rppr.priatc 
illi',','# llr.,:l T:i:i"li"";';lltJii

lDOn uny uccount ol tnc Drnr(r\Yr' - .._-::... t.ir\r in ()[ tr)\\'xrds
;il'',";;; ;;;,',u und tn shatcvcr uurtcn!) lirst tn t't

sutisluctr('n t,l *"u*ti*nttnt''"i itinta"r'-t"t"tc:r 
.r "thcrrvisc)

:l't"; il;;" [rtrnr thc B.n.wcr hercundcr irr'd:

riir urfi i s.*K + T t *d + 1" u Y-\Y *'o *
{rtr-dr t rrt( qe 

"* '** 
** T * t ffi t+ s(

e-ql-fi + foq 3lrs-rq{ qr qffff< eq}'

(ii ) in thc nanrc'f thc Brrrr.wf 
il,:J:Ht',:li:'*ll[']T Xl'llJl]

such itcts nd cxccutc

""""*atv 
or cxpcdicnr in this rcgull:

6. tlqtsRq( *1 dq T :nun +1 ie-rr6a r" g,g 3qi;q qr

ts+ ffi "* * *;"* *a "@'i 
* ry11rt n +FF'

s"rr, EFu 
qqd, (fl, iffi:'n<rqq qT r'q sfit[fd ft<

fruqn c-fl t.
(r) rhcrc exist-s no mortsasc'charse',y#':i:i'ffi tJ;1,:;,f:;;"i:{::i]it

::il[ilT::'lJ:ff::.:lJ:]tfif'' l"o"o-'*'"*"c'r cupirur or thc

Bonowcr *cxccPl thc lirllorvtng :

EFqI
qI qF

rcrii qr
t

nreq(stfi -t6qIcqRqlI
ir Et C?i1f{d f{ql
ar+ t

Facili
CXED'

c0otit
disar(

Bon
ro b(

To hc JLlctql il lhcrc

irrc [o ltrfua
rtunt8a8cs or ch lcs

efasnq +6 +
r;aqn fqarnr+r<
+ 3q-{,td sqrr +1
qrfr t

r qqqrqtfrqfi t

(LlsT OF ExcEP/rloNS)

s,fu
+t$ { gdfff"e 

qmrx *< qd

fsr Sfqqr ? ffi-dr
Aa-+tFrrr< 4

t s} qKflq
3i(.1fr a'fi +i sfr qr t'd qr

qi fqd gfft i' 3i-

qp1 aq, *{, +a.AFse (6r{ q!-C +1 v+r< t' +d q-{K t qr qS r+r<

t nq+ t,G qr ffiq+
q-q Fq tt) ffifrsr( qrq i qT

isct qr frI&fi-ct S'
fffidsr grds

dF]I{ a-r ff{d ffi
t$eiqrriFqd

f+S :q-q 9-6K t e-qrq fdS qq sfta) m-dosn g.4 3]tt A-n-ssr-frd( u"r

qr<q qe sr0 tr'c<r ifl€iFR YrdH ffidqt *( Hfrqffi 'ntterit 
qi6a lTKEqi

q{ +.ccr crrr qk/qr ffi fir6i *( irfrc qr fs*t *di +r q<rm'qor nqr

*< rq t$ sEqt t q+-fi tffiqnS<rc -qqq c( ftrfi *(

+++ *q qtcfr A *( frF61 tF (Frffigfqcq 6qESAlcT

qrn t :rf+r Td dm qt(
15',qQ q< qr qrc( qtvqr E*r q Bra Ad d fES rItr qI

q6*
rncpiiqrifi+FFSg+qt ufr+ (6q},ff fui +1 ffi ar+ at etFr+

31Frd

trr(cloii t scsetr A s+rfr'

5. The Bunk may at its sole and absolute discrcdon grant to the Bonowcr all or

SomC or UnY of the albresaid crcdit tacitities eithcr in Indian or forcign cunencics bY

way of overdru tis. tlemand ltlans, krans, cash crcdits (bY way of plcJgc ltrk and keY

typc, luctory tYPe or mundY tYPc or bY way of hYPothecation or tn anY other form
Fucitilics to hc

lriutcd at ttx: sol(j

di*-rction ol Bank
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E"fr
{qn
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including wo*rog capital term loan), terms loans (including funding of inreresl or in
any othcr form gnntcd as pan of rchabiliration packages), pre-shipment and post-
shiprnent crldits, opcoing of lcttcrs ofcredit, issuing of guarantecs including defened I

paymcnt guara ocs and indcmnides, negotiation and discounting of dcmand and./or
usance bille and chcqucs Inland as well as forcign and such other facilrties as may be
agreed upon, from timc to timc, for sums not excceding at any onc time in the
aggegal€ the sum ofRs. 1Z.So o<tc.t (Rupecs fulejr-e C,ro'<; 4;+t
&tt.! J"( only) to be made available at* _eJ *qa1c1
f+.(J6'bdi or at an, or" o, *or"

branches of the Bank or at any one or more branches of any onc or more Associate
Banks ofthe Bank in lndia and/or abroad.

6. fu + qgr* sfr< $ affir + ffir a!fr El {.r{ qr { qrt qd
Bqtfi fffi fr ar tAqr q f{RK qr 3-d qrt {ttr +d t qSRrd rd"
t},n :ct(Fffi S tnfufr1Fffi qs qqq d Esr fi dqrw c( Enq 3ik
Er;.r oFriT, qE +$ t, +t qqr <rFr i ss Sqr t qk Tfr A,Tr R +tr
(rrq qrrq q( y&s Esr SHqr q1 qqs gfrq1 + fuq tr{ftd +t.

6. Thc Bank shall not be rcquired to extend or continue any of the aforcsaid crcdit
facilities granted or to be Eranted to the Borrower otherwisc than at tre Bank's sole

and absolute discretion and in no circumstances to an amount at uny r)nc trmc
exceeding in thc aggregatc with lhe interest therec,n and other costs, if any, such limrr
as the Bank may, from timc to time, decide in respect of each facility or in the

aggreSate.

7. + d aofr t F. fr1 sFrd
lfrr etr ss q( alq :qt( oFlir ctrK r{t rsr sqtffi 

'E!r SEsBii + 3r</rd
qr rq+ tqt{ q' a!fr Erq Ar "F} tc il{I 1iqq 3rq {F{dt * g{-drn rflT
sqtqq r k,q aqff il{r 3reqs-dEqK Fteik fr} qttrd + Fq q +d +
ql d ccrtrd +tn
7. As security for paymcnt and discharge by the Bormwer to the Bank of thc said
sum ofRs. 12..9o O. and interest andcosts, charges,expenses and other monics
due and payahlc by the Borrower to the Bank uoder or in rcspcct of the aforcsaid
credit facilitics or any of lhcm thc Borowcr shall, as may be rcquircd, crcatc rn

favour ofthc Bank '

s. ztrfr 11 d ?r6qn qt( qrfl qlii q*r qEffiili q( fu d dq#
Fc q dH,-, rfl(

(a) a morlgagc in a form satisf&ctory to the Bank of all rhe Borrower's
immovablc propcnies both present and future; and

Fot OILPFEET TUBES PVI"LrO'

Fecilities to be

extended or
co inucd at the sole

discrction of Benk

ce
hc
hc

Efr +1 (qffiqt
Tcttd fr1 crfr ?.
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to b€ sccured
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For DILPREET T

DlRFC7r)r,

Ir t;\4e,*Stf(a

1{. artt 6r su{u{ clo, q(' qqfadqt rqt( qfrqH \rq qrd 31rkqt fu€{
crs rI( 6rF'ERrii[ q.a q-;q 3rkqt qFqfr(t ifr rO ryr q+rqr
(Rrqi, glq mrqr f{fflt n-E *€rE{ frq+ qr qq ffi qts{r +
sffi a6 s6rq-dr qttrqr q-fi dr$E{ qnr crEq rrfrrqt qFqfu-d'

t, sri fraq gq arvs qqr qt{ir qr qq f{ffi qld{r + eit{d
frqr qmrcrqrEr Tdt 11 crcfr Era sri sFqF-d t, EF-.qqr,
d-tr, yA-(q, ftrr, frqr qr{fuqi, qrGqi, qq< drr+, effidqi,
Frt+r nrn :q-{r(d {$ $r ffrsK, :ct( T( 6q q tqqq +d frt
tctq-fis qH l$ sfr cfurq nr crfr T{ffi A Enuar+ ot<r+
rti i unr IIrFt IIrtK.

(b) a first chage by way of hypothecation and/or pledge of the Bonower's

S
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eotire soods,' movabres. and-orhlr as':[iJ::::l,1XXil':',",i['.tlr'.T,:

documents of title to the 8ood3 ln1 
o,',1o-'-1::;"1;"';;-*;v 

of cash

ffiil;;i;; ;"*v':'"*'Iibli'.['"riil:t"ffi lJ::,f l.'l.IJl""l";",
assismnce and/or cash. incenuv:: ItH ;"il;' u y *uv ur rcfunrt of
other Scheme' claims'. ln.clr'lorrrB 

ir""i*t'C"OU Schcmc or any

customs/excise a**: *9"1 
-tnl ^-".. JJ.;r: ";;;.;-. 

i nsu rancc pol icies,

other Schcme' bills' invoices'.ooc;;. ',;;;;;r,t 
und rights ,ncullcd

suarantees' ensascmcnts''::::'I'J'tu,;;; ;i such for m iatisfactory to

Iapital and all mucnincry Prcscnt I

Basis of v.i
propotics

aln 6\ afft'I( -
Trtfeqt 3qrq 6(trl

Borrowel lo nrocute
personal guaratrlecs

eft,1fddffi
qr 3Td,fR 6({
qr t* s1ffiT(

the Bank

advance thereagainst'

8. .R *e**s*1flJffi "- *H#.rHHfr
ffiHs#if4';* $it( u"fr r. ry'i*1 sli qld

fi#;-*qffi#*
*vq1 31a ffii t ef'd€-fl

8 rhc Bt,rrowcr shr. ir rcrruircd.nil':JJ:r$;;:i;l;Il :J;illllilii
guarantccs from irs .Dircctors -il'lr:'i;:;; ul,]"nr"r.rr ,lt crrsrr uh.rrScs and

*:x;:;l'*llfi i:.,l=:afr r.*]tJ*" ;n* & [ ',.*l :' 
" "' " " "

respect of the aforcsJld crcdll lucrl

g. fu +I rrf Frdq +<i- +r qlt 3lFftK t'Ir td 3q<rft-uor Effll.sii a' t
prtrt-sre,fi + rtrs u"a *i t" * "*:* v< vftrufr + sq d fsq

qi srd ffi s cr6, 
"o 

*i' *t "*nat 
* "i Y 

qx,. (fr"-fl(

+t qt q dc, fu 31qa * * r;a*'e*t t Es qrd i foq 6fi fri €64

=tn fr 
q6 ft-{r u* ss-dr - *1 * gt 5"1 i *t n-" + +ris'r c<rq fr

t t;e"ff tsrd'$ ** -*'< *i i*<'*-"+ cfd 31trc <ar qs s(

)

e. rhe Bank shal have the-ahsorute n'il 
[.tn::J:":l::i:'f:]lx'H:"J#,:

securitv for the purpose :'^1lH:il;i;Jfrnm time to time to thc Bank bv the

lXT,,1XI1T3"ill,?llliff:li;::'r'"i"'"r'discrerionrtanvtimewithout
orevious notice and wrrh.ur ;;;;;;;,i.. and. without u::::n,"t anv rcrs.n

*h",ro"'r", to cease to **'t *" 
"t"'u''i'o'n 

tt't gorro*tt antl/or to ceuse making

vfd\fd +
elm 'B
!-d cqr{t
frdq t.
qlf(q.

ffitq
6al ErRrSht of Batrl l()

accefl or rcjecl

securitY

{Eftildt +
tSfd-{ 61 3nq(

Propeni€
secutity 1

absolute
from Pit10. cE+rr :nt<rqr Fr<4 <sr Tqr qrt qto' qti afi' a{Eftf,dt 

3rk

"l-a 
l{Iffii 61 {'ema *t* 'u; 

fr* ""* 
ar6r+{r r+tfirv i"+ i

ftqT d qT - t+qr B tit # i+r "nq-*" 
rf, qt'lT' irfrq 6Eqr

qodr+-. q*fircqq-q u'r.r.r#r< w uui-1ff1 
-e-cFo 

crcK

<< qrfiq+ft1 E(qr.*t t*nof*o1rrit *ag*d' 3qq(

ffli qlqfi, 3crqlrd( +=a '*;'5=i-- "* T TS orra tsrqld Ers6

*s st( {'qT TG "ft";'=$r-frd'* 
*t ffiq {-6 trltr.-d {61

$,, ql ar<r< te r<q fr + ; d q( fsql "\* f -frFit 
* *

qaifi oFIiI q1 qqr {cq;<<+tt.* troH" qt qI ffi {fl flq fr

ffi #a * mt'.tc* +* + v* q( ft1 qe t'ft i+ Er rqg'n

qE+f+ *tzq ffi ffi flcr6' < "'n' 
e-d's'qft-dd qt :q-<

:crfiKdt +r a:<i+<, 
q* n*'# ffi t -*1dt E"n' td

c<qrfi + tus Et {flfrfrq # 
"r-n 

;t"* soq-<re-{+r H + roc

*t*t *. {s +1 gE -*i "il*'Isl( frI .Igi.+"*ofr qt qtq{'rt

Underta

rll mot

+r ai
t

Togs
*or DILPREE

Etioh

For oILPREET ru8E5 PlI trD'

,,*$*

fird
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flhqlt + Fq lt
aMr{rffird
{4 cqii tgR
f{qfu ffidm t{lqftc

Basis ofvduation o[
nropdtics

f{ft11E, tglt q
T,Gqq{{

Propmies offered as

secllrity to bc

absolulr propcny ftlr
from Fior ch.rgcs,.

Undenaking not ro
sell mortgage erc.

thr qt( V€ 1=tcfi a1 $ts qk rd Eqfr urq <-6{frS qrqn 3fl( qE rfir
Eqfr+ffi { rct/sdtS irt+1 w<ffit
10. All thc goods book-debts movables and other assets hypothccated and/or
pledged shall be valued at the proper rates whether fixed by the Bank or not and the
Borrower shall not overvalue the same. Indigenous raw materi als/pac ki ng
matelial/consumable storcVspares shall be valued at curent market ratcs or invoicc
rates or Government controlled rates whichever are thc lowest, Imported raw
materials shall be valued at landcd cost (i.e. invoice plus customs duty but exclusive
of sales-ux and demurrage) or markct price whichever is lower. Scmi-finished goods
shall be valued at cost or market pricc or Covemment confolled rates or selling price
whichever are the lowcst. Thc Bank shall bc ar libeny to havc any goods book-debb
movables and other assets hypotherated and/or pledgcd as aforesaid valued by an
appraiser appointed by the Bank and thc Borrower agrccs and confirms to give all the
required assistance/co-operation to such appraiser for such valuation and rhe said
valuation shall be bindiqg on the Borrower and the fees and expenses of such
appraisal shall be bome hj the Borrowcr and may be debiteti to any accoun(s) of rhc
Borrower.

l r. u!fr ys crf, +t dqun Fcdr t et( qr€rs{ tdr t f+ i s{ 3ffio
riqftTqT fd{sr iqr d( trff qm, c-S a'r, q6 riffiqi silr srq 3nFflt
tumr EMqs *vcr frrd +{ frt ff,r sTiT tq( ttro: zsn ft1 fiftnqi
t ft x:"t irr{r gfirx qffi t * qffi S gfrcK r-flnFrdR qr

fc-ii:rq t Tffi t fsqTq {t wn r-eft+K qr fr<irrq + fcrt +s +i
{t( hr rqr t qt( qv* vn< q( sufu{ qft+r< qr++< vs +s i FtsR
ff,r t et( T6 S f{ s'fr q-4 :rqo riqftr{ qk cro E-fr xur, q6 (!ftil{if
qt< erq qMf fr qqr{d + sc q fu si { q* fr lls rorc auft +1
tq<i.rq ft-( gd qEfiK q qi frrrqqt-q'<qfa d,fr eqt( a.fr +n t ffifGd'

{4 3q-jqfr nR fuS ffiT s{q{ ffS S q,ifiil qi rr€ q( n +[ qr a Qrn {r
q sss] T(Szn qr ifi ?Fi Blsfi( ?iaff E{ c( qr qqi 

=qq 
qt( rfirffidt

(q-{r(il r}q( {fr qr gs* ffi ffrr +t fuold"() w qt$ <Ur, wn
qr :rq FnS r-dFK + reTc 6r Sd{ Tflfrtrn eitr 3zm +t qr

Tff + FFS qrr 6l IrqrFdd ft-G sI"S qfr FFm dq.r rrrK, qrenFr+K qr

f{€qq fr} q n} di tqr :ct( qs iffi usfl +d + cfi ffi S rsrc zqr€d
€dr t qr rt +{ <rR'r Tfl{ t ns ffi q 6 q( dS tsr trq +tn qr q<i
try ffiss qErFrd q( dH rff,W eqrs G.
ll. The Borrower Ceclares and assures that all immovable properties to bc
mongaged and all goods book-debts. movables and other assets to be hypothccatcd
and/or plcdged to the Bank are the absolutc propenies of the Borrower ar rhc sole
disposal of thc Borrower and free from any prior charge,ll6n or encumbrance except
suchcharge.lien or encumbrance as have been notified to the Bank and accepted by it
as having priority over its charge and that all the future immovablc propcnics and

goods, book-debts,movables and other assets to be given as security to the Bank shall
be likewise thc unencumbered absolute and disposable propeny of the Borrower and

the Borrowcr shall not without the Bank's prior written permission lease or sell or
exchangc or create any mongagc, charge, licn or encumbrance of any kind upon or

over the same or on its uodenaking and assets (including uncalled share capital or

any pan thereoo except to thc Bank nor suffer any such mongage,6hargc. hcn or

encumbrance to affcct the same or any pan thereof nor do or allow anything that may
prejudice the security while lhe Borrower rcmains indebted or liable to the Bank in
any manner.

12. E(r iE(K + .ff-d tF-d qqrirfr e-o-G + :r<fu qr $qqr +s +
irF+rtt, ffqfiqt fqffi+r< i qeE rrLq{r aq1 Afi + fdftcd Td

i 1; ,.n r\1\(' LtOr

..ffin,*."'

+s + {4 q{cfil
t f{fi1 R{

:::1..

Far ailtP i"



ffil{fd +r rffr{{{f
qrrlq ({Iq (Fr

Cqlft'd c{fi-{ E}
31.dq$trmr

({, ofk q{fft 
"6ZFIT qEI

To sell l{ifi Priot
approval of Bank

ffiiffi*,*,ffi.iE"ffi
frtffi, iiqr qr eqrft-d mr * #, t'f+* Tqr t eafr^& qr(r uiftrc

inrt't q qF{-{ sts gt *6 *'s- t* *q "tt ryj$ qt d ft
*$';;fu;H ftq'*s 31k Eqe qqq q6dr c(.fr sc rsGt i
#;-ft"'.mm* "tf. 

H "t 
qrkqt' qWqt' *( +i i +nrrq

iqt( T{+ rtqq t <{ 
"g-*" "t''no 

3ik T{+ mq sS E<riq qdq t
<fr qrql :qt( Tt t+ *t oo k'i * q ai'u sq t ssi :n't{ dl T {

cld'srd frl ts + fiqri!1sK tI ; t oIi + rss G w:. qt s rcqr<

;iHd..# a* i,i'1+=i*' i* * T 3d Ti sEIRd ft1'r€

qli-dt d ercd sflr * t*' 'tt tS "'t -q 6\rn q1 sqgrn fr rtt
qrftit frt 3r€d c{n q iqi-'; nq "*-t* d'nE.+* "lqi wf

fqasrFqdK + sriqK' quft q6 q*- 
"ii + ffi t* i-d t' eS mT 13{

J<-#tr i;; ".fln 
d 'rd Q" q s( ++ +.:qFr+K tt (d + frs

S( cftt'd + qrtrq + frs t#*<ff 
"r<ro* 

a -att 3t *" qd +t T{

H 
",tt;ti 

q< zoft qra *+ ot srqr +1 qrqft 
"tt 

oR Is (frr +r yrdn

-J ?*-t* nt at *"n + ss rqrt t ar+s€r qqTr fr i6 i sqt-{il zq

st#-+ r-mi q rrdl A "1t( 
s< 5s q( f{qqr-{q'K qrq atm' aqE

z16 qrfr e€ t f{ u"fr a{ ft1 Rfisd {4 *6"fr^"d :. o* f"s 3t( frs

HHE<; 
"'ft-Et 

t. ; t" -* ri+* *t q'rit ecidr tnl {6 s-dt

; qir< + 
"rt< 

sm Tg a1c-fi' <qa tnmq< qt< e<'q utrqr'

erfr qR t6 ifrRK 5qt 
" -- dffl( * 9 g 6 5sr+r< rer{'r$

3q(tff frti q{fl-{, ffi{ * e,fu *"-** Y<'* $-ry d'd m 3*(

-rE-* prrd qr eet q{ff{ €q"'i-li +1 *ri *fl t n} .rt a-ql qr s+ar t
t'#';'ril'.,fit t. +i iq s{dn ffirmdt +} qo ec t ro<

3qqls{ +1 qI (+.fi t'

12. Subject always to the Bank's rights' powers antl discretion under this

Agreement, any security documents o' ih"*i" the Bonower may with the prior

writEn approval of the Banr and in due course of business sell from time to time the

soods movables and other ut'et' und rcceive the book-debts which may be/have

;:H"#;#;0, pitie"o t"tuaged or chargcd-to.the Bank provided the

.?gr"ii "i't"*t'ty 
requiied u' utt ri'u"l are alwiys fully maintained and on the

terms of payment and delivery to the Bank of the proceeds thcreof and on the express

understanding thal thc security t'""t"a m"'"'na"i und all realisations' recovcries and

,trr"*" pt'"*"u. ti't"or onJ uii rights and ioterest in respect thereof and all

documents therefore. shall ul*uy, u" iept distinguishable and.held as the Bank's

;-.h"*';'*;t specincarrv Lrrrf:l**:* ffi Tfl ;Tlfi,ff litdJ:,li'l:
dealt with onlY in accordancc w

lhe Borrower shall-keep tn"'iuJin"ty charged to tlre'.Bank by way of

;;;;;;;;: pl;oe" o' otr't'*i" in good condition and shall.do or cause to be

done all acts and thiogs nt"""ty to f-ecp rhe said machinery in good condition'

pt""fi"a 
-,i"i 

J"Bant-in 't' 
ut"J'1tt alscretion' without being bound to do so' spend

such money as may be o"""t'u'y io i"intoin its undisturbed possession of the said

;;;;;;;; io p,t"'u" trt" 
'l"uritv 

and ttre monevs sospent shall on demand be

;il;;";;"";cr to the Bank and until pavment shall be-debited to the accounts

opened by the Bank ln respeci of the aforesiid credit facilities and carry interest

accordingly. lt is, however, underctood that the Borower shall not without the

il*" 
"3rir"r, 

ol the Bank hrst had and obtained remove the plant and machinery

a$ached to the premises, if any' mortgaged to the Bank and in case of such rcmoval

shall replace the same by machineri' ilant and fxtures and things of cquivalent

""i*" "lrJ 
r"r*, provirlerl thar in rhe event of the Bank agrecing in writing that any

'r"*tit 
", 

plant or things as aforesaid so removed was redundant or became wom

Not lo rcmotc '
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trftqt
i crq
qqRrd

d qt(
a(.t+
i qr.rq
roq t
.6 rd
sflfr
+1T{
ilsm
ri q'f
ftrq-+
+tuq
+1 ?r$

r lFliFr
tt alr
. nrttfr
kfrq
T( Tdt
rTrqfi.
e6'ri
4 :Ft(
qs-dr t
+ f6q

Not to rcmoac plec
lld D..ltio.ry

vqttn ffifiFlt, +
{H€( (GqI

out 6 absolutc and DGcd not bc rsplaccd thc same may h,c sold and tbc sale procceds

applicd owards thc satisfaction or paymcnt of thc amount(s) due to the Bank.

13. T{ft qRQ Elr 3ffit + narq q f5 5} @aiaTffiziwr w
:rq su t Yqfrd qfi €ffii qk qpr qfl autt' qo ffit :ftt( ir:T
:ErFdfi + <l{€( xufr Er(r (t vrqt qt( 5t <lM d Q$ 'rqo
trddt :ct( wo, qd adt, qo trc"fi sft q;q :mMt fl qt<r S d,r
ffit fu w tqftrdt et< :rq rmffit qr d<r t,r d EEai'rd' ffi'
iiffi qr rrer Fxfr stn t Tqtf{d t o+vqt Q$ :r+o {qftrdi qk qrd,

T0 z"it, w {qftrdt etr q;q qffit qr d( * d.r ftrd t+ i 55- *
ftgrt:ut(Eufi ErqqrqsAf€tqrTqt t fuFlffi * qqq5 <fq€t
.m fdcwr qdi d sdTdr A'fi *( qR+d srtdzlft Em ++ +r sft R-{

qr t$ sir<m q(, frsff efl*rrqcq <qq q< *+ q str tr< <fr qaEii
fr q-iqfl*ofri*: frf<Gr<etit+1 'r5t'
13. Rcgisrcrs of immovable propertics and goods book-debts' movahlcs and othcr

assets hfpothecated/pledged/mongaged or otherwise chargcd to the Bank shail bc

kept by 
-tire 

Borrowei in respect of each of the aforesaid credit facilities and sucli

reiisers shall contain all particulars of such intmovable propenies and goods book-

debts movables and other asscts hypothecared. pledged, monSaged or otherwisc

charged and/or such immovable propcnies and goods book-debts'movables and other

asset-s as haue been releascd by tlie bank and withdrawn by tbe Borrower' Such

iegistcn shall at afl times bc open for inspection of the Bank.and the Bonower shall

;i;,.crt*.d by the Bank fumish to the bank daily or at such intervals as the Bank

may direct from time to time a schedule or copy of all the entrics u'hich shall havc

hcen made in the said Registers.

t4. 3qtffi aq sf+reit + {sq l'fia''rq mit et q+''qr {Ftrdi 'r< aqrq

:fi Eii q( orqT qlq{ d asfr +t qq( ffi :qrdts alr qr*or qr qqqr ;$

orqr< w m k + $ Affir< * :qff{ qqq-q,q q( t+ftrd ftt qr

*# t G {6 E<rd €c ts sltrc ctt d cns6-it stvqT qrcdh'nrrd

fu EI( fr.{ft( qro +1 qtt I <rrq-qqq q( qffs6-it + quq*q ffi I

14. Interest shall be charged on the outstanding(s) in thc accounts opencd n rcspcui

of the aforesaid credit facilities at such mte(s) as miry be deternrincJ by thc Bank

from time t0 tme at the Bank's sole discretion oo the basis of any intcrnrl crcdit

rating accorded to the Bonower or otherwise provided also lhat the riltc(s) lihiril bc

subjit ro changes in thc Statc Bank Advance Ratc and/or changcs in inlcrc'l r'rtc'

preicribed by the Rcserve Bank of India from time to dme'

t+ <ra Mftd Ett q( alrq o.ri rr qflr+K qc{R *vqr qlrdq Fcq?i

+d *<rqt ffi Sffi Em ttqq qqq q( {ir{ T$ qrlr r6rq.+1 tq+ qt

ffi qq qttl.iT + dartdfu EKrasfi drcrqfr1 T{a"r<EsrS * fl(ll
,tt * t"*A c( q stt q( qrq ?tqrfl t nl tE"ft $s am + rcqft iar t
qlqo[ rF(dr t =p 

+car t *( cffiTrd t-car t fr qR.Sq fq{r q1 ga

qlc-{di 6} qrfG t frqr qil t qT qll&re r,t frFr <rar t 31tvqr 3qq-fi$

*re'mtnf qrq d ncrqfr s(qI *qfrsAd vr(i 
"1 tS x"t

gffit vr a,tstr qrrc q{ ErL ts + ry .+1 
rIFrreT. q( qI qt ${rfr Afi

;t t a 
"E "F*. A{r fr qE u"fr t q$ E( qT Et'q< qre d q+ 3flt(

*.fr AS Erq-{T zF<i c( flE+ qurtl rt( {q aur tfrwt q( oq-ili sTS

qq +1 {rqtq c( qr cii qlt qrq fi ncr{fr < cr sti + ds + sifl +1

Gr a grc'< d 3k TE :r<t +1 ffir Esff Errt *+ +t srr ftFt t k 6
ql\'fr r€ i$ dq-{r/fs{rq qlfr{ d T$ tl, s{C a{rNr FEI ''lqI d

ir rm (O
{ftr€ct i FRtiq
qi gfrrifi.

To keep regstcrs of
ptoperties charges

Such registcrs oPer

for insp€clion by $€
Bank

t6 Errl t{dft-{ ct
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:qt( cr iiq zntt tc<o Eror rrq 6, qq +r qlffi{ t$ (fi qr sdi +1

"o* 
+'* qtu oftr q1'ftsr qR"n *( 5t qre 1fr-st-6 t siftq Er{kffi

;'q* {i# s c-cfu".t qrq 
'F( ftsr vrq.r tm +t !ffii f4ffirdK t

.#; +1 * a, *t mir nnr * * js6 Fffi qs cnT c(-Fili fu fr{
.ffi=,, + mq *. ss qFr;!ffidl + qrA .tf qT-d 

'fl-sft 
+ f€s cI fr

#il; + €ic +t'qn q <<frEq tuq-3rqPqd qIT{q-{ <qi w {.d
# #t qrq 6qRa 511 ftr ffiK S d'n, sk Es YfrT 

anq +t {d
;+;* + "t* + 6 r< :qtudrtt qr gqqrii q< oH crqr cqrq qd

q-},{i.

Whcre intcrest is churgcd by thc Bank at a conccssioniry rate or rrtes bccausc o[ thc

;ffi; 
'ilil;;;"-in'g' 

g,unt"a bv thc Bank to the Borrowcr undcr the lntercst

;;il;;;;,,, "iv'ott'"t 
Sc'hcmc(s) formulaterl bv the Governmcnt and/or

Rcserrc Bank of India and/or any authority from timc to time' the Borrower agrees'

O""i"r*, *"ntt',, and altirms it'at in ttri evcnt of the withdrawal' modification

and/or variation o[ such Schemc(s), the conccssionary rate oI ratcs of intelcst shall

sund withrirawn and thc usull ralc or rates of intcrcst of thc Bank appiicable at thc

;;;;i"i-,tte to such crccit taciiities shall become effective and the Bank shall

Ua"orna antitf"O to charSc thc Borrowel such rarc or rates ol intcrcst und thc

;;;;;*"t shall pay ro thc Bank on dcmand the difference betwcen such

"*""rrionory 
,rt" n. 4o,", antl thc usual rutc or rates o[ intcrcst rlj'thc Bank

"ppfi"rUf" 
atihe material time ttl such credit facilities and such di[lcrcncc shall

beccme due and payablc by the Borrower to thc Blnk from the date thc withdrawal'

;;;;;" ;;dd variation of such Schemes(s) becomcs effectivc' lnterest shall

be calculated respcr:tively on the daily balance of such accoun(s) and be dcbited

G;;; thc lasi working day of the month or quartcr according to the practice of

it" Su"f. The Bank shail also be entitted to charge at its own discretion such

enhaoced ,ates of interest on the account(s) either on the entirc ouEtandinss or on a

p"tri"" ,iat""f as it may fix for any irregularity and.for such period as the

irl"grfUrv 
"on,inues 

or for such time as the Bank deems it necessary regard being

iuO-to ,rt"i",rt" of he irregularity arrd the charging of such enhanced rarc of interest

.t utt io *ltttou, pt"iudice to the Bank's other rights and remedies'

rs. eEiiq{ ffi dq{ qr rfl-qsr ((fi T{ cffi( + {Aq q {ql E( (cq

,." i.t *"n, qo €*dqi ok q'q qffit fr1 qqiw qrx 3t( qrqrc T:q
*rs iQ* #t sl ss qqo {trftrq} FI qqK 1e S a-{q (e'n d
onm + Gc tt { 'd ti Frst f+ qqq qqq q( fu Er(r 3rt{&{f, sfrFtrd *1

ffi =c& G di + qrs-{ d c-{rs {si + fos s-q fr w++qtr Et'

tr # 
"ntfrm 

qTo, {d Esr, iro tlrnr+ *< :r;c cr.r,fd t+* {o
q-lqe-n c-<r{ +tn qr t+ sI 3s+ I[fl * s(r{( (ft sI Tfi grrdla tr+

Er(T qRt fw,rq {Isqd qI ?rffed 'i urc6it + y1 d a'ft +n Erq

Agno 
"m-"'"*, 

* sq t qdq r*E qr As d # rrq vRffi ver

tt* t- + oe 
"mr. 

tTr cfr('TE qqt frffimr< t t tifr* ATr qt(

*'n * *""fu fi- "trit 
q'qnsfu F( rFffir t "lt As UKI qrs t

q(m ffi qFtit + tRfS m z"fl Esq< qll4-drt ti{r'

15. In respect of security created by way of hypothecation/Pledge/mott8age or

otherwise the Borrower shall at all times maintain a sufficient quantity and market

value of gooos, book-debts, moveables and other assets and also all immovable

piop"ni"Jeir.; ., security' to provide rhe margins of security required by the Bank

iro, tirn.'to time and will fonhwirh whenever necessary provide further goods

book-debts, movables asscts and other security (approved by the Bank) to restole

;".h ;gi;t or pay to the Bank the e4uivatent amount in-cash' In respccl ol letterf

of crcdrt opened or guarartocs or indemnities isued by the Bank on behalf of the

rot oILPEEET rU 3ES PVT{tlDl
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Borro,, er, thc Borrower shall dcposit sufficient cash or othcr sccurity a; may be
a.ceptable to the Bank as margin moncy a8 stipulatcd by thc Bank. The Bank shall
be cntitled to and shall at its discretion, whicn shall be final and binding on the
Borrowcr, change the margins and thc Bonower shall bc bound by ir notwithstanding
any margins earlier agreed to by the Bank.

16. a-ufi Fl< (q t Ve cK + rdhK fidr t :Rt( ys ca sd q'fi -dr t
fr gtk<s arr$asr$ {ttT+ttFffi q Srd,r u;rq Fqt uufr +
vfiFT ri {drq :rq 3.frqt + f('S hr qIq{T srdfr yqh f6S qq:-€.s
+ frS Tfl frqi qrqrn qk fu +t frf<< @d cr< tuq ffir sqS frt$
.tfc{fu T0 ftq1 clqfi.

16. Thc Borrower expressly agrecs and undertakes that all the aforesaid credit
facilitics or any of rhem shall hc utilised exclusively for the purposcs sct forth in thc

Borrower's proposal and lbr no othcr purpose and no change shall be madc thercin

without the written sanction of the Bank.

t7. zofi qqq-qqq c( 3Bt( 3ctffi uur 3|attrdt cr 3nq t Fffi q+ *
w0 r6i + st${ E( trrrr Ss +,qK qr ffi srrr rrqq yftqft ERrhil q

f{E;e *( 3F€Rc( qr0 ffitilqt, qrd, rnfii qtr qq qTr€ct +i sd
wqtrog S (Fn 31k sqqf qr€qs' q(qd qrR +1 qqelr st",n 3t( q{
q( qfurt S'st( qhq t tc S fl FF'wI, tW, +< d{ trRd s( Aq At
d gr< qsr qrt'n qt( 'qnr 6 EFrtqK t er{€ ffi + qrt d, Tr${F+r
* +< rqt< irq qS q'sK .rt( f+fft-a o< FTqFrd Fq t (tTq rR qqr sftn
qi{ qR Evft sffid + Fq i Am d qqrltd +t r-$ 3d-ff tqfffii, cri6.
qlfrni qk gTq 31rffit qr 3i+ ffi anr frt {qff 3]tt qrq{q-{ q(rrd qr

3qd-ff fffi + F{, $ ?Fr frwr, tcs, +t, witt qt( frrdR-o +ti +r

Tart r.d t sfuir ecror t A +d d trS T6 frE $ A,n, qQ alq+ro
=rfr dry, f{ q( ss l=w( sfr cftf( qI 3s+ frfr qr,I +1 q(q( ?,-{T a :}ir
qt ffi + <<+, $ Fr t+<rqr, tes, r<, eErt ct( frrdtro r<?fi ltlr,in
tt. sS q{, 4qT si Edi, -mFfi, q$ :r{q( + rr*, 3d-ffi ffi + '{.
tfr +r frmr, ttr r'q esr :qt( fudtra t.r aS efufdt q( {r iin ril
qre <Fta rig-fi Fq t g+ rrr< Aqr qt fu' tsS qr srr t.
17. The Bonowcr shall from time to time and at all times during the continulncc ol
the aloresaid crcdit tacilitics or uny of them keep all properties. tor s..machincrics

and other assets spccificd and mcntioncd in this Agrcement or any othcr rclirlr\c
security documcnts in good working condition and substantial state oI repairs .rnd

shall pay all ground rcnt, rates, laxes and assessments prescnt as well as futurc
payable in respect of the same immediately they shall become due and also pay all

clecricity chargcs, municipal rates and all other charges and assessments, connectcd
with thc business rcgularly and punctually and in case the Borrowcr neglects to kccp
the properties, goods, machineries, and other asscts seuurid to the Bank or any part
thereof in good and substantial repair or pay the electricity chargcs, ground rent.

rates, tarcs, charges and assessmcnts as aforcsaid, it shall be lawful for, bul not

obligatory upon, the Bank to havc thc said seurities or any pan thereof repaired and

to pay any such electricity charges, ground rcnt, rates, taxes, charges and

assessmelts. All moneys, premia, costs, charges of such repairs, the payment of thc

electricity charges, ground rent, rates, taxes, charges and assessmcnts as aforesaid

shatl be a charge upon such securities jointly with all principal moniys and interest

as if they formed a pan thcreof.

18. auft 51 qqq rqqi uq-{qrq if (gE( f{dc ftd, firS rfrrT 3ft( qR

*+ :qrfiqs qqi ni zsfi S, qqr <ffii qr q;q r{Hi t qfrR-ffi fin&f

tro.
t"

For DtLpREE.l. For OILP:

. D lr€cl

E( qqq
qK IF
Riri'!ft
ifr1o +r

rffd ir,
fu rr<r
ri-dH +d
fu rrn
{d qqr

Ehr qt(
qfn t
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ci slitRrci orqrl. xrr'l 'LT{i -"cq6tq r'i iiia -q'1 qi si -"t'i'i T{ tifi i't'l

"n#, 
i' i*i a E'fi A6 d frtiffi xf s-fifr + fqnr 3irflsr q-E s't'ir

* gg 
"n "tffi{' 

; cqfrr Fd qst.$l{r + FS qr 3-a6 gsq$1 n6

$t'tt.

18. Thc Bcrtlrve: sliall at ul tines mainllin sufficient financial interest ir thi'

irg""* ,ro .ft"tl il so considere'J nec"'ssaly by ''!le Bank br;rrg addiiioed itn;s c':

".r.i. 
l, ouv, of cr2iul' rieposrts or otheruse' The Bororve; shdl not wiuhila';r

"^""",1i,1t 
li" i"ntJ. piiu p"ttn;ttlrl. ia writrng or divcit or::risdsc me funds ai''

,r."I'rr".i"a r" 
"iiro,:gir 

inrn tne business by thc soirrwcr rs c3pit3i, deposits ''
otherwise.

19. :6off q{qrq d t{mr t 3f+c €tr t qk srrlrfti t qorqlT 3Ti{ c-i

# qs An+"r *'.rqr zqTqrR-.F r,frfsmSt f; {Ifr6. {ilTr f$$"+1 Ss;
E* # A 

"g 
t qr t"ftr+ i'sq +s i3qn-<ulr siaqqi'ii q-{S * ET';

H ; "* * tT "n< 
fqiict.r sqtvqT zqrqifis qftitF{qi *' frq +rqtz'':

& ""W ".'., 
ufs,q, qrt qrR trt <'-"1-q (qq q-a qfitfi.fi(qqlr :'ii.r

.H ; ;; i 'r;.ri'a 
q-d sni ?-.'n irise t+-a-n i a+qei\ ::

#or* *'r- q!T|n qE' zrft qEe ?5c t s6-1qlt sfi( q'ri="']l "
t.t;; {ifqe; t-{ t erm;r qr iq'k -"-liRrir qr S:rrq+i-+ ti r*iiv"

*fi *r. =-c w r( t 3dt q-66 $ a:er':l+ ri Elqr;l' Fc -t <G q't t .{
;;+,=., sftqt,-v+{q rt'Tr 31t( Yc gldt ci6di ft1 fstt'-fi d<cr qtt]
+<rf*' *. + # asr qtRrd f{d{sr *( Arqr qfrffi d idi +1 cfr t'ii

"R 
fu + * + 

"U* 
Ft Ar ftsft +s st qqi :qffiqt, qmdS cil:

qrtr( =iftCi eikzqi r,iqq q6resrd d ffi FBk es i Bl 6 Et
*O *:t .m.=tt, strFt qt( c&t d ffiJqr r<i qI $\qlqfiqr frG i:'i

# +* *. ++ a t* 3rfil-6 q( Rfi Sr$t ii $ "$ 
e't sEEsii a;:'l

qfu rr rfd qrfi ft<rs.,r fifufu qqc 
=-a-; 

q< t'r t'
19. The Borrorver shall carr! on the busiitcss efncicntly'rproperly and prr-'fitliit;'

*O r"ci, Orsine., shall be conhned to sucit murr:facturiug dnd/,,t itr,jir,: acli'r'ity :

have becit notitied to the Benk and for whirli'rire Bank has sancticn:d cr ag;eed :i

;;;;,i;il; afoiesaid crerlit facilities ar'd shall kecp all tl:e liccnses' lcascr;'

;;;;;;,;;g.strenis, cssential for carryicg t,'r lhe lnir:1ui"'i::':' ::; :''" ': : 'j:
a",i"iii' t.r"*aO iiom ii:',re to time and sila'li not aiiot"'ai:1'::' :::::'
Oir,J*."t to hapPen so as to harr'per/hiaCc;/aCvcrsely -aft'ec: 

tiie ;;s:I1iir: ' '

;;;;;tt. Tl:e Bonower shal! araintain proper books of accounts ':::i'i 
j:lc: r:i:' '

*tiri"tt, o*t", a"cunrenls, reiatitrg to the business as raay be statutorily ;uqi:ircit

^"r"y 
i. 

"qr;;o 
by the iia-rk or-as nay be eecessary anri/or gcncrirli; lic::: :l li :

uurin.r, ol u:c kind canicd on by the Bonowcr and shall ger the iiccoirnt.i . .,: it
iri" 

"uait"a 
anri furnish to the Bank a copy of the audited slntcmcn(s :"t! ii'lc

""ii,J, 
,*". in. B"rrorr", shall if so required by the Bank alirnv rhu iJ.r::'< ii,;

;i;;;t. ";'.;,t 
and norninees and/or qualified audiln$ and/or t:lhnica] cxll',s

,W* *.,r"ug"r.t.r,i co:rsultailts:s ma,v be l'rfroicled by ihc. lxni.l']tttJ":t:l :-' ;l
such bccis of itcc:r;rlls, registets' books anJ 'locuiJenls 

irni i::j!: ii"' ' 'ri r(: r' u - "

at sjch' i::,j'Yc]s as ihc Banii may dirccr from iimc. to dna ,] strl3dij:.: ::r ci:;}' :I lli

tle ;nhes wlrict, shall have been made in such bocks'

zo. *rft t+ f,rr dfffi 3qlqfrfi lrfr$€ c( fiEsd &qi q{''E1-4 i$;i 1'11

t; 
";EH 

*t 
"t 

**r qt< ?+ qnr qqq-t,rq ct trqitr't:mtr n

qto m ,* it -"+ q:q wd Gq t qHc *d ts 
"Y 

st lErsr ::i-

t*tt- + 
"l:ii 

.f,. ffinqi *1 <rftrit nqr H q-frrql qsPr qcii e.G r;

xq'qftr{ t Ee(q -r<a stcir :at< q r''qgi cx {i ijl: ii' 'i-: il i" ' '

ffi.t*"* d. oed * t qt( sft qm +r +'qr firql rFII t' c''i:";

{"fi t 6s frtEq'drrlr{t
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d(qr

<ral +i d<cr
qftlor 6{i,r

E66q6{i ctR
+ fattqrq si
s{frqt(.
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books ea.
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qlqkffii6i
TE iffir

in/q-tfrfi I
glR+ meq
a-<gfre &
rI.GTI.
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{.fr, r,;:
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qdn fi
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'qtt qt
+1 qqn,
{ !t-.,.
qFF?it.i

tFIr eii'r
rrsi(:i
;ftzrr ,i
i,.five
re..n
s **:
cft *ir.
ft$l qr':

t 6 i'.t
q;ql :;'i
Eq'i tr

rmfitabr;
ctlr'iry,..:
agiecd :i.
.. lcascli.
. .ir

:SS !. :

lci i)it. .'

quirci r':'

tts i"ii:ks
, ".iJ :hc
iiark it:;
lcxpcr',s
L or ar:tit

:'-:y cf :i!

ffi{ tI;T

ET6c ri
r$I :ij-i
- --\ -_

lEqt+Eq#qt +r l+ +t
3rFsK.
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f+ * urq {qI +'qt +1 q= q * T$ t t'r( <R fr{$r, ftqtE, ffirqt,
ccrgrH sfr< qaqr * T<il st{T qt( A sf r-A'(q ffiqt *( sri
FtqrEfr drn fo=t + qst w trwrRn f+q qri qr0 cftqH qtarNt qr

3qt t Fffi f, TdFS'6 rldt S( frqrit zni rqrqftr0 q{ri + frq qFI q<

qffirt :qt( a"n fu.d qks(+ I-A{ qEd +( irtrdt to}5w< * w
+ & -."t4 a'fr + frsqrss+nFrt+t { qq "rt wqnltfti
u"ft Ei{r gr.r- m<r< * ;q7.riq qqnr r[rqq+ t
20. Thc Bonowcr shull submit to the Bank pcriodically as re4uirerl by thc Bunk

copics o[ thc Balance Sheet and Profit and Loss Account duly audircr! ar/J stock

,t,rt".ant. in thc lbimats as may bc prcscribcrJ by thc Bank fron' tirne to timc

indicating coficctly thc quantity and value of me stocks and also statcmcnts ol

reccivablcs indicating the names of the debtors,amounts o[ the debts and the periods

for which they are outstanding l.ogether wit6'a certificatc thul thc quantities and

amounls stap; arc conect and that all stocks are lully covcrcd by insurancc unlcss

such insurance is waived by the Bank and will also fumish and verify all statcmcntrr'

,apo*, t",uar, 
""nificates 

and information anrl will also execute all documents riltl

aJJr *rc -a tr,ings which the Bank mry requile to give cffect to any of thc ter''r I

-a *iJi,iont ,", *t hcrcin or in the seburity documents or any of thcm that moy i)!

.ra"rt"J -a the Borrower authorises thc Bank-ind cach of irs agenrs und nominccs

* lu"iry f"t aO in the namc of thc Bonirwer to do whatever the Borrower rnay bc

required to do under this Agreement'

2l . E!fi qd qqffq + (T,i AE't d-{ ti' ffit qrqft+ *+r qeqrq

t 
"rn- 

t As + qrqq t qI ftr *+ +1 "-'-; 
*,* 'flt ddT 3<-fr (t*fr

t+t + 
"lJ* 

t dln. fqilc sq t ?-=i ? -\cls iffi EHqq qqFrc'

*'4" EEqt;<aqlc qk qqr nRrqi, ai< 6t 'i''' 
** + *-" qr s-6r ++ trl

i* irt * uf 
""+ 

FFm sfi'il fu * qrs <(cI sIEr' Eqre' 4vfr Y{ dqq

; a.; hfi" gf q3efd bt< 3ric-d sqT- qt{ fi*fRd'nff qk ftr"il t};

"e.m.ro*+srq-**<mrt'
21. The Borrower shull cany on the entire banking ransactions ()[ thc busincs:i

i*tuain! ,"t"U-, banking buiiness through the Bank or any oi its Associatc Biinsr'

*hereuei thc Bank does not haYc a b: -rnch established ln plrticuiar' thc Br;i:o"rc:

cntire tbreiSn exchange busincss' inland bill business and deposits il anl' :ihili ir
placed with-the Bank or any of its Associate Banks rvhcrc the Bank docs n()l hl\ c :t

ilranch cstablishcd thercat. Thc 'l)c-orvcr may, howevcr. rvith lhe prir)l Pcrrn;' rir';'l i

writing of the Bank in this regard and to the cxtent allowed and on such olhtr tctni '

and conditions as may be stipulated deal with any othcr Bank(s)'

22. q(i qte, w tri( 3flk qq qrffiqt fu i qrv qq+ <<ff Tt ti' ai i+
qq niaamr< t *( T"fi +t Fiq nf{I q( S( qtiar q( efilqr r"ds
g-S ffir tr t qr< rit{s FFqI TqI qro, so {fr{t rat< er-;q qffii +r
g++q +erqS er{c + tt-{ qr :r;q ffi sllqr * rr6/rd st<rqr r-oft

; qtqrR+ ;4qslq oi.orn i' (.{d FFs T(i{q + ftc =ry * +r{F s.:}'

d t fiffit +r zgfi d rfi sffi t et< Es frq" t F fi+ w<r ;r'"f i

=* "r. 
c( 5{ Y+K ftq'rS Fffi rlis, q€ ftftndt 31t( 31-'q 3nk{it +i

s} # t q*'+ 3qf{ td q1s !ffiqk rrqrq, sr((qri qr sq ffit er"
* *t t, zgfi qqqfi * sq t fu al *( t3€+ qFffi-dr i sq tt t3'
qro, 

="'ffce{t ek qq qffit 6 eqqi qr$ <tm' aufi 16 { a-<r -ler

t1+ eS qro, Rt(ffii et(:rq rflffit d:a"n'E,i-Fq t 3Tq-{r qftql

+6/stqh1 fit
3rfq * qrqq t
q<erfrfi +{ -{
6(.n.

To carry oo busires!
transacions lhrouEh

BanldAssociale
Bank etc.

rqrq + qfr{ qr€
6I trCrqq

t *+r qkfo+t *<t<rcmqrin
27- Wherc goods movcablcs and other assets are pledgcd to the Bank' the Bank

oILPF I.:T TUSES IIDI

I irssa-
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18 ,

mav in.its'own discrctton and tt thc Borrttwer's spccific reqrtcst and rvithout

dcrimerl to the plcdge'd"*t trti'*ltu' nroveablcs and othcr assets pledged to the I

;".:,',1 

.tril.;;":;""''* 
* *" t'li"ffi 

:tl'Ul;;: ;:*Ult.;1g!:;i:!:,! I
or ortrdibasis and/or for anY PurP

indusqy and in consideratton c't tic S"nf io tlunOing over io-thc Borrower lrom trne I

r. timc ahy goods rirovuhles ,J'";; ;;i'rrt"; at the 'g'lao*n' fact'rrv or othir I

placi approved by the Bank '"U" 

''*U*l 
itt rt'" i'nl rfte-a-nttt*cr shdl hrrhl thc t

uoods'.movahlcs and olhcr u"ltt i' *"t""' and agents tbr r:rd' on bchalf of thc !

iank. Thc Borrow,rr undcnak", ,i" ."J-t""at. moiablcs^anrl other assuts shull in

all.rcsDects bc uentctt t'y tnc rt"rt'*t' in tti" t'otift "t 
rt'c Bttnou'cr as hclonging to

and rrild on hehall oI tbc Bank 
r.

irr. *t, aufr + qlqt qqqrq 3frrl qI 3Frn t{*r Y,,}r< + fdq;qrs s(

, :td + q1q dqd oo =- <H *:r* "ry*:-l tjrdr* d qrfr t
RH 

";fi''fi"1"ft. 
m* t<to +.tu(3-t I-s *no 

t sd< em v<

Hilr+.q*11#ffiffiH-**.LT
d {dm drlt 3{+ qrs r

ffii .rk qq 
".,r*tr 

* # slqq sss ftt* 1 F qi sqtm q-m'

qe ffi qI :rq *m+ + g-- + 1t"" qr s{R.qqfrrd tirn +

: 3Tr1q 3qer'frt,rr'*ofi F=I t* i e qe'*-' :g,$r.dda 
qr erq s{ffi

+1#H'#; # *n p1 *Oi q +" i 
"s 

fu,d S t 1fr r1q rnilTr'

23. Wherc goods movables or othcr assets pledged.lo the 
Bank are relcasco to the

., ',rio"o'n'Ji; i.;; {*rany ptiipcs" cunntrjtea'*itt'-o-tiF-otu* iiade'busi4esq' indptqi '

, 'or otherwtse and are put 
'n't'oiit 

W 
'f'' 

f"rowei f;r tuii:inrpbsc inclfidin! li)r sal'c

thereor the Borrowc*h"il ;t*l ;l;;; ii"'a^"]i Jt ;tl;6ve rai rivav oi tii5i{

- iranrport reccipts' invrriccs ;il;r;;ir"" i;oilqy gt*: back trr thc BJnk

' goods, mbvablcs und ('lhcr t""t ;'itq jililpVtpotc fffiuigti th"v are rclcrsc'J on

trust is accomplishctt o' tn po""t u" b'tift t!'" i'1ft3rot;e"E;f 'or 
th. procecds ol thc

ili; ;"ilil'i;fi .;,iio e;"d', ;;"bli"i'i ntibfJ"i*the Bo.owcr undcr'*kc'

that the procdeds oi 
'lrr" "r "ttt 

gi'ilit 'oi"t'ttt 
oi otirei i\sets shall ir "' rl i be

uearcd by thc Borrowcr in ,n" i,'"i. "i 
g,*.*cr us hclonging, to and hcld r'r: l':r'ull

i+ Faii + ql
q,rdr'{ 6(l qI q{' *an,< I
fidftd 6,( ffiI E

rtl'thc'8ank. ;i: rr '.. !.1 1-.:,t:'. t 
, : 

,

2r- ++ :ici fqndlFffil, t qt{ u'fi:+l *-y:t'l:* "it {ctntr<

rd rrs qr"t, {at -'4Y, u" uofru* t'tt' 3r;c- ai€':orl l11qa1 
i zl t'';:

,ild-#,+;# fi"" ?fl ltqsl |. n'in i' fl.Sil '': a 
-t f' '[#'t 

rJ',,'i'#ff +'EH{'r *i+ + toc ri'Frq e]rit t itr ni' qn d.l

<rtq tr q-'inm, *fr * *tft"' 'irtt itr{t 
+ Sf ry tE qI t:; ++

Ht"#;hffi""d$ ds,':o*lbtft ?Fq +I vrora +<l + fdrs'ri

iqsr, qsda: g( 116 q( ft;as'qqd'a #rr'<rnrr''aru 3ffi aH qr

rqrqn +t orlfi +1trd ffit A+-qqq'qcq q< Aqind +<'"g+en t i se cffiTd

H#;# #r" +- q( srq'{idT t ii Est sfrs-dri {"n cds'am

drdd idl t f+ EHt + *o ot **n *o fds ,I5 cl-6' qo qqftrdt qtr

H=jo# + i.i# + 
"at+."i** 

+ s.i'I +6 qr q..K {t.r st( fr

+cF q'1 ofrar t tFn qr qt ++ A lqfu(c{r ti "t-+d.dr'3 $ * TQrq i
tt"*; "-,iloir "t "rt-.1'+. 

E@1a + Sq + qt t qd crq

; clFr =ir'n i ir =*-sff -gRLA+'; :riid lfi ara=q'a' s-6 €Eftdqi 3nr

H "ffi-"# # + ft'c t. {i s* frs ,'q1t 3t( ++ sr{' cto'

## .i.:; 
",ns,lt:* 

i=-..m*+r< fi =*,*E* +1 asfi +l qr

""n'+ 
*tit+ ,"'1" fi''ffi A'"ik t'#n'+-f"R" ls-< fti

-**H U t t e s-d ffi'.ft ss c( +d fl n!fi t .rt( z"ft qil qqfr

lcr OILPBEC I Tu3-, l' L fO.

la.ctot

r tli
I, ,

BAnk maY fix limits

for leuflng bills or

mnking aemi$alces

*-'i.,-T"3

,l

t-.'

')tli 
'
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ulldcfl3
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withour
:d to thc
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sirfus's oi
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"i'iiiiii,hold the
lf of the
shall in

nging to

;qrg q(
fffrt

EIFI I{(
fr s}tii
rs, qs
T qr6"

rtlFit'+
qrfrilt
I{Ii{rr.

'o to the
iftlqrtq{
for slile

rvr iiiilCi'
,e ni'i,'f'
ascd on

ls (,1 thc
.lcrtuk,,-.

r t1: trc
: !'-'lll

Bank may fix limils
for rcunl8 bills ol
mlking remitlanccs

,E"URm q1 qrE{rdr rfi qfrci qI 31q Te"sTl qfd!60 fqsqrr t' :Evfl

*; i" e f* fu + f6g 3qt( fu +1 *( t;qrrs4i S< qffmdrit * sq iI

=*;.* + si6fu {r< FFs rs qro qo eqftdt $< :r< 3Tliffql d
tr, "nlt*, 

r{o-sKsr +t,tt slt( r-dqr tQ'n st( qR *+ a< elft}d a d
.il.,,=- sffit :qt( q-q enMt qr ftqi t+ ft} t" "tt 

3fir qlo. qo

.iit#,rtt q-q srkqt +f i+ qra f,rcd-qn a1 tfuIfr t <(Er crqrn'

,.24.. The bankimay at isbwn digcreticrn.and at thc spccific requcst of the Borowcr

' sraht the facilitv oi cash crcdit alcommudation to the Borrower by fixrng limits in

Irr*ioir*al, book debrs. movables and othcr Nsets hypothecarcd or agarnsr rhc

scc'urity of-pledge of gobds' movables irntt other essets lrrr thc purposc ol crthcr \r)

,"iiiri a"irtl",ury- qillt ,tto*n on the Borrower covering purchuse ol goods

,r"qviJl fot,,f" Bonowgr'i:manuf&turing uciivitics consigncd [ro6' yarious.plucc'

,l'"rtij .Ji"e ."rrttalcps of iheicosl pricd thc m{prials dircct to thc suppliers 'hv' 
thc Bank subicct- ofcoursqi to thc advancc hSing limited in each casc to such pcrccnt

"i,r,Jrrll 
uiirs or ttre cosi irriic of lhe materials rcipcctively as may bc dccidcd h1'

the Banrfrom time to timc, and Whorc,thc Bank-so gmnts the facitity the Bonowcr

;';;;;*;;teoecs in'sonsi&ration thereof'lhat Bank shall have a charge by wav

"it"i;'aJ;r;r h.l.oo"u."ns or 6 e to'goods, movables and other asscts receivcd

*f ,i, ii! Uffi;, 
"therwise 

which will tr-in thc custody of the Bank or which may

come into the Bankls.custody and 'for th!s' purpose (he documents of title to goods'

'tt';;;i;lr"douldiiii.tittattredeemedtohavdbeendeliveredbvtheBorrowerto
' ii[i;;;k i& jidaiii pl.,rg. of goods' movables and other assets covcred bv thc

,ii""Jirtl;ira li'iulrtt o inntio""t"ion ol thc .elivery by the Bank oI thc said

documents of titlc to goods,.movatrlcs and othcr asscts to the Borrower or to thc

afa*i"g "g*" 
of thc iorrol'ver under thc Boirowcr's iostructions and on hchal! rrl

Lhc Boioier while thc Bank's ch rgc thereon and the Borrorvcr's own indcbtedncss

,r oUiigrri", in respcct of thc saiJ advarices or othcr valuablc considcratirrn rtc

subsistilng, the Bonower undenakcs trr clcar land storc and hold the gooCs morlhlcs

ui,, oth"i 
"rr"t, 

received under thc said documents for and on behalf ol thc Bank rs

ruskcs and agcnls and if so rt4uircd by thc Bank to deliver possesstrn ol thc goods

movables and-bther,asscts tu thc Bank t0 hc hcld by thc Bank as plc'lgcc ol'thc sirrti

goods,r$ov3bles and othcr asscts'

iG;l-Eu-rf

';t Ef
c,r6 -+1

2). k
.f-g qi.
Hi qr

efr{rf,
il(-$(r
di :ftt(
+(i
F{q +
lE TIH

d 3Ek

o rlrd,

+t qr

r€ ftl
I 31C!:fi

Tlrri ,'| a,r.I4df,l

Bororrcr's
uodenakirgs

25 . rss 2? siJ< 23+ g"rririi + foc 
'E"11 'r{ 

4qq if,I t stt dE'TT +r(l ?

ls:' ''t ,. "a 
qR tfi si at* +tT et( qrqs +t'n' Eqfr Hf $ €q'{r i{

+ qi,r 6d q( Ifc<t sKI qrd, qo qaqftcdt et< qq qrPffit 3ft T{+

tefuE + e-A'(q-qt( 5i e-dct q 3fficf, rlro, qo (qtrdsi at< rr''t

;,R"d fr-S."t tam m* frt +1 qrFmqt S nrtro {' *+ +t sst
61rn qr q1q( +tn qr scqTq11 qr qrq( =5c<rrg]T ut{ +d d qr +d ffrr

ftlL" * q 3qF1 :qt( t crF&n ffi qk siqqr tqFm{it qi ;eqt i;
:tErq t'frs( it qr FrS :qq rqn t ett gfr qm.qo qqfuqi :qt( q-q

.H #--+ =,nr- + e-Aq qg t <fr Tq f,<r eo-oRn t YAfl -r'<i

+ tos ,fl-{q( frt'Ir :qt( u"n d k * qnrq +1 Cd S:-{ Eq tr+ irri tit

.*=* "", 
; ffi $it( :rq snffit 31k T{+ €ltr€ + eiifit +r

*, S'+ eq vt t s+n qt t +.d rt +rqRrt ti 3+( E'fr sslr qn

E*t#=*tt "i.*t6 
@kd * z16:rim m'cdr tffi 3lfrr'Ht fi

il"#, ;";qftaqi ok rr.r qrfisrqi nissrq € t tu a +d +
qlilr{sK 3nsr 5ar t i.
i5. ttn, thc purpose of clauscs 22 and 23 the Borrowcr undcrtakcs and dcr:larcs

thar :

(l) To handover and redclivcr goods etc. Thc Bonower shall at lny timc hand

LTDfot DILP i-. '- , ,'- '

Er Olr.a*,
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over or redelivq or causc to be handed over or redelivercd to thc Bank forthwith on

demand all good:'.movables and other assets and documents of titlg thereto and Eoods'

movables and ot{rer u,,"" "ou"'"i'if-tu"r' 
a*""no including any policies 

-of i

;;;;;;;,,;;;i;g ih"ttt" and auihorise the Bank or anv Person or persons 
i

;il;;;;'rry *" s;'* in writing in that behalf to enter the Borrower's godown i

prcmiscs or any othcr pto"t.*'r"'" il fu; movables and other assets and I

r.krcuments rri title thereto *" 'r'"r'l"oi'" 
i"tJ *J 'i"t" ry::::t-'- 

of tirc sdJ 
I

goorJs, movahlcs and other "'"t' ''id 
documents "f 

tit]: 
-tl:,::lt] 

whcrcsocvcr 
I

,,ituated at lny umc wrthou" gtving to rhe Borrower any notice cf the Bank s :

intcnrion to do so anrl thc Borrowcr h"ereby desires and requrres all persons in rvhosc

cusrrrrlv lhc surtl goorJr uln*lrt't"' 
"nJ 

nti'"r assets are for the rimc bcins to 'viel'l

p,,rr"rr,un thcreol ilceordlnB to the Bank'

z. 7'sff qro, qo q1qfuqi 3t( 96q qrffii S( s{+ srB€ +

*d.St "i{ ; rd.d tt srcnqa qro, qo sqfrrdt qt< :ra enkdt qr

";il +;; mr, *Aot + sdrd 3n{ T{+ srcsK + eBoET Tfl €FTr'

(2) The Bonower shau not deel with the goods movables and other assets and

documents of title thereto or the go;ds movabls and.othet.::l:^:::-:t*.0' t*

i".r.""it *."p, 
"f,der 

and in accordance with lhe Bank's written instrucuons'

3. Atr +} S* +1 Tg qo srlftffii 3ik q-q qkqt qr 3r+ gtFrlq

i rSrr fl -* iti *'n + qre d qr c A <-r3T Ydt 
d T* {rmi frt'

ffi m efi +-"r-<< +t'Tr da mt + trs +d t rq <rffii Fr 3qtrr

(qqqqq q'( fiEi€ lflI t.
(3) The Bonower shall whether or not in possessioo of thc goods morablcs

una ortcr *r",, o, Ooaurn"nts of title thereto are delivered to the Bank rcpay the

outstanrlings in the slid accounts within such number of rlays of its being t'tiliscd as

may be speciired by thc Bank from iime to time'

t. z"ff *+ +t 6qp61oo ftt Hffi dm (i) sS ErFrdi' eITd'

.tfrd, 16i 
",R 

6rA ++ S q1qrir S< <rsi 3lq-{ EUft dRs qs

;s."*.qr qr en-q qF(dt * (qq q E fi + fid-6 qr avft *
*i * qilaftdt qr 3s+1 e}< t qrq q<i qA erq qffit ft1 {+ qr

;;H' t+ ; + "d t tiil s{ ErFrd, 6rrnit' qiftrqi' rqql qr q=q

#+''rd#{"fr * fr k d ;" +r* t A q +* i a'f i; q-r<lr +r

urs-a q<i ss aofi A qr sc+ idqftT qi-c tl qro' qo qqftret 3t(

H Hi"ra" .l- Rs EI rq,l srt ssi Yd{c rTqcEsK d qr q'
Hrad ; ffi v{K d frm + di c( s m w crd + di c( fr

il'#,'; qqtu{ qk rrq :qlFRd fr1 fr1Td/se,^qar :nt< ]grcca

ilr {tr-sr q f{Re frt{d, qrf,I 
"L 1o** q sH ffi t' ort< <lr-fu

ft *fi + ffi;;ffid$ it qqq qqq q( qtrq srdT{ 6<t +

il* =* teat *. ud+ +'qt"mlt + Yrd d (+l $frznd 
rlrs' qo

qqfr{t *< qq 
",m.t 

#'t'"t'-O tcr =! @ l-sq fu ft}

ili at t * c-6' lqt( cD fi crd + tlt q< lts 3n$ffiit t vm qo' w
ffi d. *o 

"tmt 
+1 qrxr .rit yorcr ett (tr( fr1 T$ qrx ot<

Tgr{6I + aqaf ffict,
(4) The Borrower shall indemnify the Bank (i) aBainst all losses' costs'

a.rn"ga', a"p"ir"t whatsoever that the Bank may incur or sushin by reason of the

io#*cr;* uo, a"fo"lt or omission of rhe Bonower's scrvanls or employees or other

;;il;; ;" behalf of the Borrower in rcspcct of goods movubles and olher

;;'il;g; to the Bank and released to the Bonower on trust; (ii) against all
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loss€s. costs, damages expcnscs or conscqucnccs whatsoever rhar thc Bank may

incur or sustain as a result of thc Bank's complying witb the Borrower's instructions

to dcliver to the bortower or to the Borrower's clcaring agents thc d(tcumcnts

ccvering the goods movables and othcr assets (a) whether oi not said documcnts are

in order; (b) notwithstanding any discrepancics thal may be Prcsent in documcnts:

and (c) notwithstanding any discrcpancy betwecn thc price/value, quantity 3nd

quality of the goods m<,vablesand otherassets covcrcd by thc documcnts and pricc.

quantity and quality spccified in thc conlnct: and (iii) against ali consequr'r)ccs l()sscs

and damages that may arise as a result ot the Bank's complying with the Bonorver's

rcquests to effect advance paymenls from time to timc to the suppliers (a) whether or

not the suppliers consign the goods. movables and other assetsi (b) whethcI or n(1t lhc

do€uments io respcct thcreof are reccived by the Bank; and (c) notwithstanding any

discrcpancy between the quantity or quality of the goods. movablcs and ()ther rsscls

received from the supplicrs and that ol the contracted quantity and qurlity.

:0. :r,ff (qR rrr<r fr grn erifin A ft Afi 61 qrq tqrq +rcqri qr t+ t
rtdRa wq t-{ en-it q(, € q$ qr6, qo {qffi 311( sl;q 3nF€{qi

t+ d dE-qtr{ *vq iqs i sq t <rfi '6 A .ck fc;r+ Yfd 3qtrffi uqr

lfsq$i q t tg qr t{ + ffd qr€r'r +1 ffi ffiFca +'( {'Tt A q-(

frc -.a Eq foifr +t ,r fr qt qret' qet {rpqRf,qt rqt( :Eq 3{rFdqt +s +
qre EkAw 3+(/qr dqd, t
26. The Bonower shall (if so required by the Bank) display the Bank's namc on lhc

godown factory and othcr places approved by thc Bank where such goods movahlcs

Ind other asseis hypothecatetl and/or pledged to thc Bank and against which limits

for purposes of driwings have heen fixerl unrler and someiall of the aforesiltd crcdit

facilitiis have becn storcd indicating that such goods movablcs and othsr aiscts 'rrc

hypothecaed anrVor pledgcd to thc Brnk.

27. frqtt * qret, qo $qftrqr $( 3r'zl 3{kqi +1i FKdl + qFlK rR (I
,r$ ryr SAqBit t qEEFqf, qRI qro, q-s {Eqffi 3fr( 3H-q 3ilffif +r +
.o"l t it ss+ f{qasr + 3rtr{ {q 6Ir t (fr qq-fr ft a6 r<r st<

ftriqsr €qq sfr( fift{s rt. {q n qEc<'r fi :rq qriii + qFI-{rF{ {€
sqq I ,i.{q, ffi 3qk t* f* *te'ea qq 35ii q( qEt tqfi qrd, qo
qrqftTqi S( :r;q srFdqi tcfr Ti t' fu * arc +1 afl-dilqt v<{f, +i qrqff

fud T( fusr d{r f+:rq erit t qgr 6Yr qr6, qct qEqftdqt et rq
qTffi ++ i qrq iirr6 r..ft ll{ t sd Atr + qrs drrs (Rr cro, qo
qqtc@i qr :rq qfsqi ,ffi qr TS erSc + itrfi q1 159fi u-q srrur< *
3idft F( dfrfl T(irc + frs FF Tsfi +i fqfi*"r qr :r;q +r4ootq rG
+1 SFrr t s$ <rs q( auft ?F] ficlH fflI qlal t, E"fi e-s{ tar t fr
fqq-'ilsrq +r<qri qr q'q em { (ar qro riql t 3( c( ts t drd sr

3qqlr frqr qrq{T 3ik qE tS rt'{q+rqri qr 3rq \r{FI fl {$qro q 6
T6r A A zsfi ss s( ttrol eFII tqi qt( +r Er<r ciT +<i q( 3s+1 qkqt

+ "i- { 
qT("ft :qt( e3 frrr<q'ri, riefr qr 3rq tr{rc q( Gr6r r$n lEfrqiqr

q1 qq q{mrv <t ((r t +d * qrq +1 nR<qt v-fin +t aqfr fiq q{ 
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A'* A* fr qro, qo sqRipt 3i{ qq :flkqi t+ t qm dffi <6 ,ri t'
*"fri."" t m ftta tf{ -qm vffi qro' qo qqftdi rqt( qq 3lrfmql

; qr;fr" "*t 61'*1 fr+re, c.-sr$T 3rk 3dssr fi t+ an f'q .p :r

4e{ frS nq qfr, to qr wq qfrq6-{ + qd qB, €qtc' dc, qc'
d; *, wr'{''kr* + ftr<rg rqt( rrq'ss ct[( qt( (d {'ff + Iqrdt d
qrt q<r Rs wqrt ft t cfdtfdd str <rfir tr qtr dti.

2?. In respecr of credit facilities granted to the Borrower against pledge ol goods

movables and orher.rssets all such goods movables and other assets shall be placed in-'*"p#:
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prl:f

lcr DlIPRcr,

Dlrerot

the Bank's possession under its control and in such manner (hat such possession and

conEol may be apparcnt and indisputable. In pursuance thcreof, intar-aria, thc

godown, factory and other places approved by the Bank in this respect wherc thc

goods movables and other assets lhat are pledgcd have been stored shall bear the

Bank's name boards indicating that the goods movables and other assets lying .

thergin are pledged to lhe Bank. Where the goods,movables or other assets which are '

pledged with the Bank arc released to the Borrower on trust under a factory, mundy '

typc plcdgc, or othcr basis for the limitcd purposc of facilitating the Botrowc
carrying on the manufacturing or other activity, fie Borrowcr undertakes that the

Bank's padlocks will bc used oir the godown factory or other place wherc thcy are

stored and such godown, factory or other place will be locked by the Borrowcr when

not in use and the keys thereof shall be retumed to the Bank on dcmand and that fic
Bank's name boards shall bc displayed on such factory, mundy or other place whcre

such manufacturing or othcr activity is carried on indicating that the goods, movables

and other assets arc plcdgcd to thc Bank. The Borrower further agrees that all sea,

rait and other transport frciShts. demurrages, customs duties, terminal taxcs, canagc,

godo\ryo rents and all other chargcs and expenses paid or incurrcd by rhc Bank in
obtaining actual physical possession of and io clearing, storing and forwarding the

said goods movables and other assets shall be debitable to the accounts of the

Bonower and form a pan of the aggregate amount secured.

28. +fi i vm gqtm, ffi, rirrr q1 34;q ffi rsr t gqlftil {ufi +1

<r0 qrfi qo tqftndt qr{ qrq,ft qt( Tt qqo qFffiilqt rfl qr:at qrqltl

*< yt c( tr i arq frt md erqr$ qqrft fq( q(, igl 1fl ql{dr +n, T(
fu{{r qRr E, q q{H tr i qrs &is6, ffi, ftrr qt irqr{I e"lft( t
zvn ffirtqri * 5w 516 d vgw er< c( g+ qfl rsRlil stn Hqit qrfrit +
a T( a'k qrqi A k * qq WEffi, frrc{, +m qy qq ffi $cr( q't

28. AII thc machineries of the Borrower hypothecared plcdgcrJ mr;rtgaged or
otherwisc charged to thc Bank shall be rcatcd as movable properties and no[ as

immovable propenies and shall bear the nameplare of the Bank indicating that thc
said machineries are hypothecated pledged mortgaged or otberwise charged as the
case may be to the Bank. The Bonower shall also exhibit conspicuously in thc main
hall of the factory a list showing the items of machineries hypotecared, pledged,
mortgaged or otherwisc charged to the Bank.

2s. uqft + qqi siq i qr fr(g c( foq qq qr frag q( crEil ,trsFn q
cu-sftd qt( <fr {g qer, tm (qftf,qi ek q< qrR+it + qq-q fi afi
& Et qk sc* qFdsit qt( qrkif sff qsrq qfi wcr sro-dq frtrT sfr(
q6'ktq usfi t fr(rq q( tuS tt qrstfrus c( fiq,rS dnI a"ft'kdt
+ qfrrszeffi tWqx* *frRrcrqnfr€q'V(cro+1 dfddf{T(
tlfi sI s(+ qF#'qt qt( ilFrdt +t'tqq rr Q.{fi q{q qiiq c-iTq Khn
S< qq t T( { qsqn +1,6 t} fr mqr :rer r frq, qri * Fffi srt c(
t4T Eq f{dr RI* q?rsl qrb{ 3€q qo-eRr s+( (fr rTS qrfr qm, qo
Rqffr.f qr qq qffi int( ++ d EEiq+', dq'+, ffi qT srrm
srfifr cFdsit c( iF sr v(crr Ef.n qfisr ?F(f,T t +( +s fr1 ss+
qF#$ qk ilFdt d fs cn H qffi( t{r fr s{ { & st,f{c f
Ev srK w-eftil Sd (t {q qE', Rr {qkqi qt( rrq :nmt s} qEt t
f{fl<t A.

29. In rcspect of goods, movables and other ass€ts stored and held in godowns
owned or hired by or let to ihc Bonower, the Bonower shall provide rhe Bank and
its agents and nominecs with an unimpaired acccss to thc godowns at all times and
where the godowns arc hircd by or let o the Borrower the Bonower shall fumish to
the Bank a lettqr from the landlord/owner cooscnting to continue such unimpaired
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access to thc godown to thc Bank md its agenls and nominccs and also declaring fiat

notwithstandiig any claim for any unpaid rcnt the landlord/owner acknowledge thc

p;"r "iJi "f 
',fi. ianr on atl rtrc goods movablcs and.other assets storcd and held

therein and hypothecated, plcdged' mortgaged or otherwise chargcd to the Bank and

that the Bani'its agents an<t nominees shall have th€ riSht to remove ihe toods'

movables and other 
-assers 

so srored and held in thc godowns whcncver desired by thc

Ban[.

30. tfi + qs FF, ffi, iqr qr rrqf, ccftd- qIz!fr d
ffi/qd er{q iq* qr qq rffqK + #d <Kt q( nqlf< qro' qfl

*"r; #"+"m :rk .rq 3{lffit + {tq t +d + qFdrdt *( irtuit

; 
"€ 

H An fr q Fd fr <qq zfr a$ qr tR f++' a6 a'n
i m* 

"ft. ="+ rd q< S< qR :rwrnr t nT zfr i 5<r< t Fq i qI

3v+ arc t tffi m t$ vrr6 t vtn t< F* t ed 3ffi clet, qdr 4z!r' ,{6

<qfrdqt et( rre{ !fikqi t lqk 3-{sr Fr0qr"r' {€r+-{, dqr, :r*fui'r

Hr +t q+t t, qtvqr g.FI rlro, Tt1 u'it, :o qfttdt ek :rq

",mqi 
* q.t * ii+ m cFI sr toq<or O $d t 5p ffi fq-{$r' rlt'

ftqtt gft( sfiI ft1 qrt ft( qd t qt( eS RS 6tcr{ct' <+6n S< r'r4

* -#'t\i * # 
"'R 

+ qh{"r :qk lt<cpr i.frq qrq{qs d 3n(

*"t E" *o # W, {sE $cdI t *< q-qq idr t ffi,w tiiq rt qqr

q1q5a5 <{ s6r{rdrq-fi{ tff'
30. In respect of goods, book-debts, movables an-d othcr assets hypothecated'

pf"ag"l,'.Jng.g.d or otherwise charged to the Bank or which- arc released to the

bnrr'n,"". on iru-st unde, a factory/mu-ndy typ pledged or other hasis, the Bank's

"g"r,, 
,"a **--i*t shall be entiilerl u' oil tit"t without notice to the Borrower but

at the Borrower,s risk and expenses anrl if so required as Attbrncy for and in the

name o[ the Borower to enter any plsce where the said gpods' took-debts'movablcs

;il;,;;;;r;;;;,rv t. ona inspcct 
'alue 

insure supnntend.dispose and/or takc

p""r"ri" 
"i 

ii .x ,rny pa't of the said goods' book-debti' lnovables 'rnd other assets

and check any sutemen$ accounts, reports aod informaiion and do all such acts'

deeds and lhings necessary to prcscrvc and Protect thc.same and the Borrowcr

.nnnr*., affirirs and underrakes to give all assishnce/co-operation as may be

nccessary in this regud.

31. 3qtfi7o1 glaunt g q ffi + frq rtiltfr* rq fr t+ * qm

EfEdqfi, rtrq, iirm qI 3rai{ smlfd <KT qrs' Tfr atr- <r qrffiaqt lqt(

h 
",fwii 

*( iS s$ <ffit qr r{t t ffi i frs rffi i-w it
{ "i d ,rso <rfdlt S-, @ ir i1ilr qt' E{ i Afrqq qk rd
; .i+ tt* t.o qrq'ft *( * urs Fffi { trrsr t:qr+{qfi qqi qTi

;, ltfi; Hfr + cfi r++r Xr {qr sqr 3qk r{iq w t t+ i qrs

.ft# *.rot ntd <m q[ q'+nat tt fir qrq :FtvqT flffi fr wq

ffi;h#;fr* ffi *. "* "* 
qt fttu i qmr-t avfl st it

; i#.d, t # t itded {qI rd t 3( q' t-foc 6<rql crEr'

m *; ""** cfi *.k-tu {* "ffi"i * t FS st a} ++ +

*li +1 "d, 
qR tqfr tsl {" nri q :r<so G.a} ad' se's(ri +1

i'# t fi* tril tq {; '*' 
qo qrqftilt qt( lrq 3nffii *(

:rqo qeftt{i qr {qr efi{ q}q/qr qal qlflsqt + Yfr 3S-r{K qglFd ilm

;; "*t t 
qt( ffiqq nrn 3rdl rrrit d aafr 5to "t$.os 

qI 16 qi'
#fr.ft { \qfi dTq sctsfrr t qt( trffi S qq'qk d w qrmt

tf m a qtvql (gfrlo t5+i +r<w oG qr"i !fir, sF6fl lqtvql c'c' T+q

rfirfq + sr<gr qret, q<t qERsd d( rrq :flmt :nt( q-rfiit +1 S(c{r -d
H, +..* t qfvqr r:t+ wnqssq 3crq{ ii s* S t qffi t ai is
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i[qt f{iflnffiK t, TS*<i +1 qlradl t Sffi t]il ES fr 116 dcr s( $sill
t qr a"n t $sS rsr rigffi qrc ri T{+ Bi qrd 6H + cfr sat d
EF-6 rFErr t w Tsr< 3EfrRffi {q +t or.n E!fi Er(r { qr* t *r re-+
tS Fffi { vt + afi +1 qq.fr. qR fu .re srt fr qo, {€ qEkd rrk
qq iflffii st slt + qffr {qr F{rqr qrE il Ts+ foq :qrsrq+ 4qr rsrr
fr qqe{r +tn. qR +d srt fr adl e$ q{ftit +1 g-qe $'ori rir
sTrrr, fffi 

"lt< 
qtrt +r<ur avfr +1 qqo rqfr1git +1 di -4<fi Eti :rfu

Hfr * frs tdq dqT 1qtor f q{e{ d,tt. aqft €s qrd t ri rse sq t
qEqd t ft fu d qu *Br*. fu m mS 4d + Tsq d qr tq$ datra *$
fs-ciq Ai s( 3<FFI qqnjl-fi, frcer( +-( wmr t, <rrgtor iF( TFEII t qr st
qrqer f+rtq + foS t=q wftr t s+( q€r qqrqlq{, fqqfi<r, qqstdr qT tt
qrzrer EKr fqqr rqr ffiq qrq d{r 3ft urn $ foq qnrrsRl ilfi qk qt
ffi {i * #ra cr< €fr ffirdi +1 crt +G +r qt( ss+ foq xr< td<
ii or sfir+K *,,r 

"+( 
.r( fu $r q+n crq +1 ,r$ rrf{r 

"-.qft 
* rqt i sqr r,r

{ qrqft ot( T."ft Q$ qq, ft1 ,r$ nFr i qs {<r q< Qsr t'-{ vra c* +irqt

ft 3st qFffi <tftT EroS qrftq {} qi ffi efi qr .rtrfr t Eq {6rrlr,-t,:; +
f6q 3rq-fr tqarril +r t{sr{ edri sr }ttt+K t, eirfi +{ +i $ri a.r 1;i

qtsqn g"t oit( kdr rTf ffirdr( SrT fr s-6 {it t +ti qr srfi qEair-rli

tqgtvmrfr.
31. All goods. book-debts. .movables and other assets hypolhecated, plcilgcd.
mortgaged or otherwisc charged to the Bank as security ,i)r any ol thc alirrcs.riJ
credit facilities and also all immovable propertics given as securily for all such
facilities or rny ofthem as may be required by thc Bank shall bc kcpr ar rhc
Borrower's risk and expense iu good condition and fully insured tgrinsr i,,r. ,,r
damages as may be rcquircd by the Bank due to any reason rvhslsrJctcr irrJ
particularly the machineries hypothecated and/or pledged t0 the Bank ae.r,r)st llrc
and/or such other risk(s) as the Bank may from dme to time stipularc in rh,' 1,;rnr
names of the Borrower and thc Bank with an insurance cornpanv :rpprovcd hy rhc
Bank and for such .lmount as thc Bank rnay consider n,:ccssary ld thdt rhc tn!,rrlr,r L'

policies shall be delivered to thc Bank whcn requircd by the Balk to do ir lt lhc
Bonower tails to cffccl such insurancc rhc Bank may, but wirhour hcing ohiigcd ro
do so, insure thc said goods, rnovatrles and other assets and immovahle propcrtics
against fire and./or such risk(s) in such joint names and debit thc prcmium and orhcr
charges to any account of the Borrower opened or to be opened and in the eYc;:r of
the Bank being at any time apprehensivc that the salbty of thc goods. movahl,.'s rr'l
other assels and machinery is likely to be endangcred owrng to riot and/or srrikc
(including fire arising therefrom) and/or floods,earthguakes, etc. and/or also resulting
in the loss of production therefrom thc Bank may at its discretion but without being
bound to do so insure or require the Borrower to insure the same in such joint namcs

against any damage arising therefrom the cost of such extra insurancc being payablc

by the Bonower and be debited to any such account. If the Banli desircs that tlrc
goods, movables and othcr assets shall be insured against theft the Bonower shall
provide the necessary cover therefor. The,Borrowd shalt provide. rf the Btnk so

directs, a sufficient insurance cover against breakdown of such machinerics and
against loss and damage by fire,lighting and flood to any immovable propertics of the
Borrowcr. The Borrower furtlier expressly agrees that the Bank shall be entitlcrl to
adjust, settle comprornise or refer to arbitration any dispute arising under or in
connection with any insurance and such adjustrnent, settlement compromise and any
award made on such arbitration shall be valid and binding on rle Borrower antj also
to receive all moneys payable under any such insurance or under any claim madc
thereunder and to give a valid receipt therefor, and that the amount so receivcd shall
be credited to the Bolrower's account and the Borrower shall not raise question that a
larger sum might or ought to have been received or be entided to dispute irs liability
for thc balance rcmainhg due oa any account or accounts after such crcdit. Provided
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that thc Bank may at its sole, absolute and unqualified discrption waive all or any of

thcsc rcquhcmcnts.

32. *t Fffi qfifr qES t clq frq fdnr-uqfr FrS ff q6-*lr c{Fa

.6 +t* di-;ted fi{F stTr qt( a d{ q$ ftlq dqr fiiqt 3sd

<(<n ttuur qq ftd{tt<t qEf {t+1 qs'

32.ThcBorrowershallnotcompoundorrclcase.anyof.tbctook.dcbtsnotdo
**trn* *-t o.U, the rccovery cf t'hc same may be impcded' delaycd or prevented'

;iil;;,",h. ;"*;* in writing of the Bank first had and obuined'

ee * dt * ffllrffi 3rd ffit + cft q'sl$ S qr{c st qr dt 6 q6
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"fr'1tr" 

trq< qfi 6rtTfc kTrqrs * * tt*
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33.t The Bonower shall as soon as any ca'll in respect o[ its shires has bccn rcsolvcd

upon by the Dirc'cton o' ut 
'oon 

I it'inall have been resolved to issue any unissucd

share capital or to create uny ""* rir". 
i.rediately give no6ce of such call to thc

Bank or give no0ce to the snnk of tht intendon of the Bonower to issue or creatc

anv such share capiul as t'o'"t"iO'"ntf th" p'opot"d amount thereof' And shall not

ilitil" ;;"'"ffi oi i"t"" "r"Jo"" 
from the time when sucb notice shall havc

becn sent to the Bank issue d;ttJi";; ;"'bers of the Borrowcr in rcspect of

oavmcnt of any calt u, ,rru. oJ.ra",i",rny such existing or ncw shares rcspectrvely ls

IlJrl*ta. 
^""i 

ri trJ g'* tt'"i't" ;t'1"1'" e'"ry nur it" pr.spcctus'applica.ion Ibrm

or allotmenr tcuef sent our by ;;;;;;; r p*suance of any such resolution shall

ffiil;;;;;t or applicants for allotmeni of the shares.of the Bono*er to pav

the call so made or thc rno*v''puv"Uft in rcspe'ct 
"l P: 

-id 
i::ti"g 

or new shares

to the Bank or as it shall o"*i'-J ir no such rcquisirion be made by the Bank thc
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members,lpplic{nts or allottecs shall bc directed to pay any call or other moneys into

tne Banf< s office (as may bc informcd or notilicd) to tbe ioint account of thc

Borrowr and &e Bank or in such manner as the Bank may direct and thc Bank shall

be entitled to rcquire all such calls or moneys receivcd by thc.Bonowcr to hc applicd

either wholly or partly in or towards the payment or satisfactibn of the principal sum,

interest and-othci moneys due to the Batrk but in default of thc Bank requiring thi
said ,alls or moneys to be so applied as aforesaid within onc month of their being

paid, the Borrowcr may *ithout thc consent of lhc Bank apply the whole or the

Lalancc thereof over and above what shall be rcquired by the Bank to be otherwisc

applied to the gcneral purposes of the Borrowcr as it shalt think fit provided also that

if moneys her-zunOer ro be received by the Borrowcr from its membcn in advance of

calls upon the shares be hcld by the Borrower upon Eust for lhe Bank 3nd so as to

form iart of the sccurity and shall be dcalt with iri the manner hercinbcforc

mentioned in the case of'calls or other moneys reccived by the Bonower'

34. * T.,fr (lF) 3qrF's qr 3[q{ qd qr :rqo tqftrdt + fq ffi ft*"fi
-+1 trlFni +1 3rjcft Td t{r fr t+ 6 qrs +F, tKdl etcqr +oF + 'c{ t
sqrft-d t tro 3n qrqffit q1 3q$ ffir q?r GFd 6t i frEclca +t r1qp6

{fi'nn *( to -}d t q-e$ t ERsd vflffr qlq f{q f{dl lir+tr + qRfffi
qr qnfficqi * -s+ S \irq+r q ffi v+n qr qFs&+ qI (/lrr rqr(;16
d-i t{r.

34. *The Borrower shall nol (a) allow any Receiver to be appoint,"ri r''f thc

undertaking or of the properties, immovable and movable, of thc B,.rrrowcr

mortgaged, plcdgcd and/or charged to the Bank or any pan thcrcc,f th) !ll'r$' any

distress or execudon to bc levied upon or against the same or any thcrcoi anci (c)

make or attcmpt to makc without the previous consent of the Bank in rvritinr: uny

alteralions of its Mcmcrirndunr or Articlcs of Association or in its crprtrl stlr;turc

3s. * Tqfi As t 31nfu( 5q C ECd qt< sq.{ qqq q< {en + "{i6ldqqt
alqq qr 3idffiqdi t qr qq{ F fr1 d"rsir fr qfr qffi4 qr qft+iq rtt{r
st ff s( iq-f{rr + rgw ur+r<+ di.

35. *The Borrower shall fonhwith gnd from time to time as may hc requircd hy the

Bank make such alteiations or additions to its Memorandum or Articles of
Associaricn or in its capital structurc as may be necessary to conlornt to this

Agre€ment.

36. a'fr qci fid-cK + frq qefi{ +uq qro +1 FrqE( }rt( o.rdK

sErg+ tus ffi{+1 qqer qtqr.

36. The Borrowcr shall make long ierm arrangements for a steady and rcgular

supply of raw materials as may be required for its business.

37. Eq:rf{r{ fr1 e-qE + *fi E"ft :fiqi (6qH fitrr+1 qt( T$q

ffisrtt iflt( eqd+t + tIq(qRur q ++ t frRq( {4 3ffiqld eIK ftq f{dr

frt$ fi{fu a6+t,rr.

37. 'During ths currency of these presents the shareholding of such of the

shareholders in the Borrower who are its Directors at Present and the principal

shareholders aad promoters of the Borower shall not be varied without the previous

written cons€ot of the Bank hrst obtained.

38. Bctffi urr €frsr$t i dT,rd qr T{+ cR t TUn +1 i{dr + qrfi Ki
* qq a6ffi 11}dTt{e RqI qq.
t To be d€letld itr c{se of Dor-colporatc Borower
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s1 qfi t gr qa:q t ilFsRfi qffii q( rfq:r rrre qS f{dr As d
q6 qffi( A,n fr {6id + ffit d Iqil + frS Eufr + Ffuffi {-s' q qf
qr i{frdr frHi +1 trgFril qrfifu tr?{m (fqilb * sq t s.r q*.
dffi w q( q6 ltf, sqAfr fr ss cfi( ir ur(r FrSk fi+{rs qR1-crt

t tqrf+{d c-flilt rflt(T{+foq qq{{rs rfltqrfr3:{+ qr{ w{ +
i".F+offi u"fr + ffit fiqrqqn ffirrqrt
38. *During the subsistence of thc liability of the Borrowcr under or in respcct of
any of the aforesaid crcdit facilitics, the Bank without prejudice to its righs refened
to in this Agreement shall have a right to appoint and/or rcmove, from time to dme, a
Dircctor or Directors on the Board of Directors of the Borrower as nominee
Director(s) to protect thc interests of the Bank, subject however that the Director or
Directors so appointed by the Bank shall not be liablc to retire by rotation and need

not possess any share qualification prescribcd by the articles of Association of thc
Bonower.

39. ,Eufi 3[qi 3[r8"it * 3fi 3qrflur efqq( +1 frqr m drfq-a <]t Q
ffi nriu sEqr fr1 dcr q gt qrdE-J +t T4 4, !q{K {6 frqr ffftud
qtr{ d cfilF t 5g t wFF( ffi fr1 qrtft :qt( u"tt d o{ ve dqr t
qfrs ;ftl dt Rqr w+n. c{g +d te"ft Era fqFte 6q t +1 T4 YFtdr +
lqTqK rr( 3t( qfr fqa-+, + qjff( Q$ qrTq + frS m fu :qrqTq+ qqsl
qrS, Fs qr6er {hT t qfffi usr Ai fr q-iqtd i q-+qr qt< FnS fi qqq

ffir g4 {f,{r Rq asfr t.rt +-t {+qr fr a6 Q$ efrRm aqit +1 (lfrr q't

qfrs 6< t. fu sfr( u.fr + st iqEff( qt( srtr€ qt ? W qfq-q +
3id.{d t qt ffi er;q qq€ql qtr qr ffiriq + fffr fr qrs fsfr'€ dqr
fiilfRf, dt 6s S Q$ qfrftfr qrfllii q( i{q At. {s ql'{q + 3tilt-d'A'F

+ fqdi { qtlff( qt( cRrlftdf tt'ft st( T$ + sffi'asn + q} qfq"€

Ai at{ + cfr E fr +1 trrdr t ffiff( At siti t s< <S rcrit'K oqAt
fr Te"fr i * q (€ t. vs ryc t +$ k rflBn tu tm +1$ <r* w
lfqqr ftrirstSifr( TfrtR tcl & i rf+n s.< faqi t.
39. The Borrower shall at all times conline the borrowings to lhe drawing power

allotted within the limit of the panicular facility, narrly, the value of the security

less than stipulated margin, and in no casc shall exceed such limit. The Bank may'

however, at the specific request of the Borrower and in its own discretion allow

drawing beyond such drawing power fr.rr such time as may be considercd necessary

and shall at any time without any notice call upon lhe Borower to repay such excess

drawings. All rights and obligations of the Bank and the Borrower respectively
hercunder and under any Arrangement [,cttcr or other documcnts shall extend to such

excess drawings notwithstanding the specific limit stipulated. All the rights and

securities crcated hereunder in favour of the Bank and the obligation of the Borrower

thereunder will cxtend to cover the Borrowcr's liabilities to the Bank, under any

account whatsoevcr of the Borrower with the Bank notwithstanding that such account

may not relate to any particulat facitity agrecd to be Sranted by the Bank to the

Borrower.

+d Yfrr& +
crfrfi**s
ffit.

40. *fi Ft ic rtfrr + grTila f{A qri t qtd ffi 6 qrrq lr <rrq-qrrq q(

s{ { yfcdt <<r+it + qc,fu qr :rqr vfoft sr {s +s'Ff t< {Fr t
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?F( sEn t difr aufr t crs tn + vfr w q1 qfr5 q{dr + frs k
* fr-qr q qkc rffi tweq rfl t vs rps qr v( 3E{r{ d qr t+ nn
u"ft + ffq E<rcft( cfr&r$q q FFS { ca sr q-( q{ rflfrqr qrEn

i _: .,

r((i

,ot OILPREt f I ut.,Er Lfu.

Y5(q

: fs-ir



t+ a qrm:q
Til,fifi-fi( qI
qtrtr{ q srffi(
qcqlk( (tr{I.

Bank may relerse
crccss of seqrity

Bartk's geleral lien or
riSbt of set-off rot
8ffccted.

28

fr t+ q $qr-"<T Tflrrflffi.r *vqr <qw{ EI qFffiK qqw A rqr t qk
ffi { Aq-il * qt t qrsq* w<or fu d x"fr t*{qFrt{ tn}s$
s$ rrrFr ft S qrs rd q{ qr rs+ crs q-{ .l!-6n qd tS yfrnfi + clt
q*jffi $r qrrr+r q+ Gqr.

,10. At any time or from timc to tin,e before repayment of the amount due to lhc
Bank wh€never thc value oi the security for thc time being held by the Bank undcr

thc security documcnts or othcrwisc shall be in excess of amount duc to thc Bank, thc

Bank may at the requesr oI thc Bonower and at its discretion release to the Bonowe!
such excess or security or anl: ila't of such excess sccurity. Providcd alwcys that thc

Bank rrray rcfuric l(r rc]clsc sl', i, ( xacss sccurity:rs uforcsaid in ils discrcti()n il lhcrc

arc afly othcr tir,biiiiics r,'lrrt:,o,ivcr ilI thc Burrowcr to thc Bitnk absoiutc 0r

contingenl whic.ir i,r thc opiirion of the Bank might not be adequatcly secured.

Nothing contained in this clause in parricular and in this Agreement or any security

documents between the Bank and the Borrbwer in general shall be construcd as

excluding the gencral lien and/or the right of set-off the Bank for any balance due to

the Bank on any account or in respcct of an! [abltity whatsoever ovcr any security

for the time being held by or remaining with the Bank.

4t. aufi qr ffi 3rq ar,k + efd tr ffit, t€stt qr 3rq s-d.,it t
M r-$ qro, qo ricfti,ii qr qq rryRnir +1 qrx srt(zqr luracdr S
serq + fuq W q-d B tt W S frt tsF t tt qm, qs-(qftildi qr 3rer
rffIfttr{ii fir i6-c\{r igrsrrFr, ffi E.qqqr ffi qpqq t yrq l+,qr t
Tcrcffi a-d dqr *+ QS qm, {o-{qltd?ii qt< qq snkrdt qtr rrrq'
{qfrqt S Iq dt qr r-{d Erfq qfqi + Eq S mq* ro'tn. re cTd i
dilgq m fr qro, qo-rifrdi er st-q ffif slf{r$ { fi$r qr f{d fr
iir t cfilfd i sq t ftq arq rS{ct +t 3+'<n rflR Ai c(, vffir + Xr
Ai qT BTd efr q6qi 6 qqq t & + EEi d rff qr q-fl Es'+ fds &
Fileqr ifl tfr. u'fr T{r qqq rnt( Cq tt 6< qqq Es crc +1 qqerr
st,rr fr +s sl tR ss g<et, Ertqr*it, onit, wrii, sFit qt( Etit qI
eB @ m A 3n( ffi { qqq scrq f{ t qr FFfr S qk'a1' +r +
f{F-d tt qqd :fi( qrd + toS +1 ,r{ d €il +{ i Bqt-+-d qrct,
qo-€cfeilfi et< qq \iqR?qi + q{q q FIT{ + siil{( $nqr+F qrq qd

ffir d qr +rqrqr d qi ir i vs rrf{q qr srq cfqili ft4 sRTAfr S
3r{sr( irqi eFrsrtt 3{k TlM +r rq}II ft-G qqq fwr d, +1 simffi st
qt( Hfr sff yfr$ TdrE (t. *+ q< s( crt ft1 *{ fea,n Tfl''dm E
qro, €ffit s+( if,q ffi frE( q:rqac + sa4f, qI +d 3rt( asn'+
trq ytufi + frq FiqrR( smrffi * rr6n fu + Fd fi 6 r++ qrn,

lUrqfril ci tlo( td't.16 eIf, T{ €cfttrit $i< qq riqftrdt'K { ortA'fr
{ vt Ea znror t+ 6 qd i' qffi d fr' fr i W sT-3-{*T i sidfd qr vttlfd
+s$dt + siiltd qr q-;qqr qd ffii +rr4,rfiqr t qtvqrt+ qr rq
crd fr1 { qfi f$+sr0 q-fr tm f+ tt qro qt( {qfc<r{i + slt t n
E<ri-q fuK fw,rs d s++.1 Tqar, *rdr, qdwdr qt qr€furdr rrfl t
i-fr.

41. The Bank shall not be under any liability whatsoever towards the Bonowcr or
any other person for verification of the quantity and/or quality of any goods

movables or o(her asscts shown in tbe rclcvant iovoiccs statements or other
documents ootwithstandiog that it may have laketr possession of such goods

movables or olher assets by way of hypothecation pledge or otherwise or for any loss

t damage to the goods, movables and other asseu and other documems and givcn as

security from whatever cause or in whatever manncr arising whcther such goods

movables or other .assets shall be in the possession of the Bank or not at the time of
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Negauve Covenants
by the Borrower

N
such loss or damage or thc happcning of thc cause thcrcof. Thc Borrower doth and

shall at all timcs io<tcmnify anrl kccp indcmnified thc Bank from and against all

actions, suits, p,rocccJings, costs' chargcs, claims and demands whatsoever lhat may

at any time arisc or bc brought or made by any pcnon against the Bank io rcspect of

any acls mattcrs anr! things lawfully done or causcd by the Bank in connection with

ttri saia gooAs movablcs and othcr assets or in pursuance of the rights and powers of

the Bani under this Agrccment or other sccurity documents No rcsponsibility will

lic with thc Bank in respcct of thc quantity' quaiity or condition or on whatever

account on final out-tum of $c goods movablcs and other assets in possession of the

Bank unrler this Agrcement ot under security documents between the Bank and the

Borrower including goods movables and other assets which may have come into the

possession of thc Bank by the Bank cxercising any of its nghts undcr this Agreement

or any security documcnts or othcnrisc andor in resPect of the corectness' validity'

sufficiency or genuineness of any of the documents relating lhereto'

42. tFt ffi Erfi ft1 +s i Yfd3qtff Elr Sfswit i si6'ld qT Ti+ €tq
t d{ tg.ar r* <Ffi ns m *"fi fu fr1 frR< 3riqfr + fril-

42. The Bonower shall not cluring the subsistence of the liability of the Bonower to

th" S"nk unOa. or in respect of any of rhe aforesaid credit facilities without the

written consent of the Bank-

S t d* siq64q fi-r<t 
"tY

C}tangc, or sltet
capital

qlc.rt oq id
ETTII
Effect Schene

r. 'ffi cfr gS fr1 ft{ir d d{ qns6{ qI St<(t q6 +tn'

(a) changc or in any way alter the capital slructure of fie borrowing concern;

K. tmc qr sdTd{ +1 df qtq-il Er[{6'"61'n'

(b) effcct any schenr of amalgamation or rcconstitution;

zr. fr<r< tl EH tr4 Asdr eqi6' +t{r ci[( q fftsr qr Fr{qr ftr

d$sqd ftrqEG +t'r.

(c) implemcnt a new scheme of expansion or take up an allied line of business

or manufacture:

s. orcH +1 dwn Tfl t6tn *< q +ti d setfr i qq oF{ stt'n

ffi* 3s RIf{ + q-q 3q{2ffi aur sfsqrcit t {-inm s}$ sft

qftffiqil.
declare a divided or distributcs profits after deduction of taxes' except

where rhe insmlments of principal and interest payable to the Bank

ii."rp*, 
"f 

the aforesairl crerlir facilities are being paid regularly and

,fto" 
"." "o 

inegularities whatsocvcr in respect of any of the aforesaid

crcdit facilities.

m{qr-qx * <qq qo,G HqI + qhturfl qk td st {'rd q+a

; :rE." rrq fqfqqtlrqm( rr4-tm dI TsK Tfi* Ft{r'

cnlargc the scopc of thc other manufacturing/trading activities' if any'

,"J"i.r"" 
",r,i,imc 

ofthc application and notihed to the Bank as such:

a nI rrqr tsr qrc{ A'tt 3f,t( q fiqfuil 3f,t< fiirdt.qr ricEdst

; +rHi d. firr qr {qfr + fitrmt Era ornq "rq tfr +t qqs

di d q-icfd +n.

withdraw or allow to bc withdrawn any moneys brought in by the

Implement Dew

Scheme

ilq{r d qsur
Tdsfur
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Er{-6-€Iq fl ggK
?fl Et'ti
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promoters and directors or relatives and friends of the promotors or
dircctors of the Borrower:

tr. ftffi qq +r{fr (ffi{ (fl{s ffirrrj[ { qfrrF( tl i qqr
{frrdt, alit qt i,r( {m i sq l'n-{ n-n st$ fiFFf Tfl onq{r
GFr ir.F f+ st fu rr +5 tsr 

"trdir 
t nillfr uqfr d Ee <n d

qdr-dr ilft ffi q-( inci qrqrq qr4-wtv * frq qr qqi srtfi
i tuq i{rqrzrr di qrffi mit i urevffi* sq it qFr{qqr
'.[.(r{I.

(g) invest any lunds by way of dcposits, or loans or in share capiral of any
other concern (including subsidiarics) so long as any money is due ro the
Bank; the Bqrrower will, however, be free to dcposit funds by way of
security, with third parties in the normal course of business or if required
for the business;

s. ffi { :rrq i+ qr alr ltfr qr r(rqii fr ftffi yq1 q aq qr

Elr tfunq i-fl er ek qs r{ +s + yfr 8ffi1 iqm sqlq q-0

Afr q-6 ffi q( qrer q(-qi si sH :r6q { Td qtrT.

(h) bonow or obrain credit facilities of any description from any othcr hank or
credit agency or money-lenders or enter into any hirc-purchasc
arrangsment during thc subsistence of thc liabiliry of the Bonower to thc
Bank-

43. +fi Era a!fr. Et aqft qKr ss+^ff+/ffifr + fEk{ 16fr t an
qr0 sfr ,rS f{4q/rffi/ffiyT€fr EFdt sTt t Effi Ifl l.d qr crcfrc
Fqd q qk ? a"r-qit + siil,id .[rfi( fr.r{ d qr q-qqr, +tr i z,n +f
B-{+1 v{tq, qwTfqdrq-€Td r<i + frS fr 3rf{q (M { d r-.r+1 sqrfi
+ \i,iq S asfr ffisK F<or t $fr( i+ * <rq 16 e-{if{sr +car {fr:-
43. In respect of advances granted by the Bank to the Borrower by way of
purchase/ncgotiation/discouoting of clean/documeDtary/demand/usuance bills of
exchange drawn by the Bonower on his/its/thet various customers and expr€ssed in
foreign currency or Indian rupees and whether under letters of credit or otherwise
and/or in respcct of said bills tendered for collection the borro$'€r agrees and
covenanis with the Bank as under;

q. qd qr+{qs t, *e.it +1 sftvqcfirqq/ {<efr t.<i t 116$

3T q( €q B'ffi <5fcd rrfrr d dlii qt( a"fr Rq4 t+ er<r r{
5l-S d-q-{r + fffl ffift-6 qq* i :rgw EF,sqf :flr6R( st{r
ffi gsys c( tt,fi qro q Fs(sr st(sffi q7 ffi d,fiqk sr.r fl qro t qri 

=nd 
eTE{ +1 qrfi {rqr d( frFr oifuf,

d"n,

(a) that the bills shall bear, whpre [ecessary adequate stamp duty before
purchase/negotiations/ discounting and shall be drawn by the Borrower in
conformity with the proforma prescribcd under the Reserve Bank of India
New Bill Market Scheme, indicating on the face thereon the descripdon
and quantity of goods sold and thc number and date of the carrier's
receipt;

s. fS qr(fte EF-s{ +1 qqE qrqrqfrqr e0 k ffi +1 6.ft,

O) that the bills shall be drawn with a usance, ordinadly, of not exceeding
days;

ln\.cst tunds

3rq' EEr tFqtfiq
Td dqr

Borrowd obtain
c.edit facilities

Borowcr's
Covenanlr iD respeal
of discouDtiDg of bi.lls
etc.

/,rr OILPR; 
-:

t,i,iEgTgn

FoT OILPREET TUiii- L rDr

{fr+ffitqG
* Tqar<or t
{ifril edfiErq



rotcrs or

{ qqr
<r{rfuf
cK cfi
qt-{K

irql qm

I of any
e to thc
way of
'equted

;E!T qI
rK;rfl

bank or
rchasc
r to thc

*qlc
qrcfrq

ryfrfr
3llrfr

vay of
,ills of
rsed in
erwise
:s and

c$
o{4
Etrr

t a,ft
dk

refore
,ver in
India

iption
rier's

(d)

g

(e)

(i)

+

3'l

n. fu s(+r0 frrqrrit, :rrfts<+r0 t'rdit, Btfqfrs, fi"r{ d{'R(ffi
qtqFrd + ft& .rt qro t {-{fra + flsqf qr(tfr fr1 qrif"rfr i
qrcfrq frs{ tr qtq-ir q fir{trd qrit + 3ri5c tFft.

(c) that the bills penaining to supplies made to Government departments. and

- quasi-Government bodies as well as statutory Corporations and

Covemment Companies shall be drawn in conformiry with the proforma

prcscribed under the Rescrve Bank of India Scheme;

s. fr ?lr * qcsl crit I N qri ora qrqft t+o grdn * Fq r5a
+.G qqq Fs cK.fi zq+qrn +1 wt,fr fu 3a$ qp1 iri <r
ol-{dRil qfrffi qiqf{4i d ftf€qt ut< qo dqs tf qt( E

.o6q, 1fr0 q,( Ai + qE A !ffirlt Fi sS fdq qrqn

that at the time of offering upcountry usance bills for discount the bills

shall be accompanidd by railway rcceipts or motor uansport receipts of

approved Transport Companies together with the rclative original invoices

ani that the documents will be delivered to the drawees only aft€r the bills

accepted;

ft effiq ffi + crlr0'q ffii + <nr ffii +1 rRrqf ?tqd qrs

fca c( Iqt{it t qr dq< ffir t fr $r+ qr(I q<t qiiq rqr t
tS fro q-ccrfiur + foS n'fl r<d +1 qr( s{ {t 3lqr+-d t
df t<rf{tqrrlqTd

that in the casc of local sales. bills shall he accompanicd by copics o1'

invoices bearing acknowledltements of thc purchascrs in token of their

having receiveJ the goods and shall be offered lor discount only aftcr

acceptance of bills hY thc drlwees;

f+ 6w enit +1 qr ea-ffq f{di a1 ffir zufr q-q t+t + qnqq

t qqr;rfl Ft'qr.

thai upcourtry or local bills will not be collccted by the Borrower through

other hanks:

uuft rc sfiFsd d,n f+ gw enni t vqFrd'ffit + 3rsrqrfuii

+ sft{ fu +.G st *f q.{r f6ql qrdl { stt fr+o fatu vr

T{+I grrdH-6( fCqI qrdr t qA fidi + v<-frs('r q'( { 31dtf,

; rt A * ftqa frfrrd q( Tffir grrdn q Ern t1 nI t+ +t qr

"iu*. A* tu q( Tc ffit +1 nFr Er q( As qrq 31t( T({id$

{eid <frratft+rqrdtdcltqoi,

q

o

(g) that thc Borrower shall €nsure thal uPcoufltry brlls are acce-pted by the
'"' J*t"""t on presenration and retired on due dates ln lhe event of the bills

remaining unaccepted on presentation or unpaid on due datcs'-the Bank

,iaiu" i",i,r"a to recovei the amount of such bills along with ovcrdue

int"r".t uno other incidental charges by debit to the accounts of lhe

Bonower.

q. fr fo +l rc sifrtr< A{r fr ffit * g'I-dH *<t + tq "**d
;rfr t+t i + t fr trt r€ Tq ffi ffi( q fr Y ffi fr a
A* n'n A qcnMt + ffiR'e eqq t qt$ rS q,f+q rs €i

"R'fi* 
ftft, ; + qqrilH + scc + cE 0roi t n) fu sc

ffi; *" qrq A'r qt( 3T+1 ffir ffi( fitudt s} a"n + iqt
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(h) that thc Bart shall bc at libcrty Dot to acccpt cheques drawn on local
bants from thc drawccs in paymcnt of bills drawn on them unless such

clrqucs arc tendcred at the Bank bcfore clearing hours on due dates. ln the
cvcnt of cheques being rcceivcd latc after clcaring houn on duc datcs, the

Bank may treat the relativc bills as unpaid and may debit the arnounts

lhercof to the account of the Borrower on due datesi

s. ft Evfr 
"16S 

t Afi d qfuc q-dkdrii T{ e{rfiq qkd +1

S{ tqrfc-{+ qlqq6I<(fr f{€ qrfiilffi+ qr6drt,

(i) that the Bonower shall fumish to the Bank in advancc a list of lor,al panics

on whom the Bonower intends to draw usancc bills for prior approval of
tbe Bank;

T. fu usfr s{ rrdt frr cr6{ frtrtt il ir um trsrr-lrrFr q< o.rr{
qrq-'fr'

() that &e Borrowcr shall abide by such terms and conditions as the Bank
may from time to time stipulate;

e. ft s{ iffi fr rr;qqt fqqn r kr qK f{st + T<TF s{i s1 E(
?rfr tfr fqs c( fo;avft d qro i <S 31frq tdr t

(k) that unless otherwisc specified the rates for discounting the hrlls rvjll bc
the same rate which is applicable to advances graDtcd t0 thc Bonowcr
against stocks;

6. fu +d +l FrqFoRqa ccn Ai sr 3rfusK ArrT.-

(l) that the Bank shall be endrled to charge -
(i) rittr f{6 s1 {rftr qr tqr {c ek qqnr+ K{ ffi

Grs*, smrd erR E-fi qq Et d sg. fr qqq-qqq q(
qrrrs !e+t +1 is +1 sjq* + q{Fq A{ *(

(i) service charges on the amount of each bill and out-of-pockct
expenses towards regisration, posta.l charges etc. per instrument as
p€r (he Bank's Sihedulc of standard charges in force from time to
time: and

(ii) tc ftfrr t 966a a1 f& rm * fro q< qrq 3tt( slqv ffi ?IE

tmit q< tq frn{ t cftS +1 frFr im qr qrq Frs+1 d( +s
<lFr-qrrq q( Fqr{ftd frtn, ftfi ts ?t T( Er d,rr ld 3{m
frffi+r< t<qq-Tqq c( {q {eit q ffiq{ frt.

(ii) overdue inlerest on'bills'from thc duc to the date of paymeDr and in
the casc of returned bills from the due date to rhe date of
reimburscmcnt at the ratcs prescribed by the Bank from trme to time;
Provided always the Bank at its discrction shall be entitled to revise
the aforcsaid chargcs from tinr to tirrc;

s. fr ts f€t d cr+fi srd t'tril, t'tlff t, qmr<ur er+ qr Fffi
qr(+ tqr t qrryq t, i$ fr T6 iflci frffiqn t +ffor srt,
fr qci Frfr srqi€zt +I <r rrgqf+c ffi crcfic fis4 id
rf,ftf{qq 1934s1 iriqfr ffic + frfr qsf d q :rq qrFrHF

BES PFor DILPREET
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irfr qtvqr qtfit tfr qI ffit +1 :rErc,fr t<i qdt d rEEfr +
smfi qk Sq tet h( rsler t qt( G *{ fa qr

ffit +1 ffirqrf€t q <Art qer fr1 EIfr d qrfr t 3€n srt
d{ { zwrur t} t g*n qt( q]fuq asfi EI E},n qtr xqft q6

ffi( rffin tfr $rq'+ dd{ Erfr'rfrtfr qt< qR fo rra
rt qqgrqi + ffi iF qq f*it q( +$ ErH A-fi t :nt( +$
Im t{r lg'il t cr +{ rdltd t d q( Am d ;rfl Hr qn :qt(
qR F( cs( fr ffi dfr t *qm€Fq ts .hl +t{ c{ft tfr E}

"6qfrzofr 
Et{r.

(m) the Bank may send the bills eithcr by registered acknowlcdgcmcnt due

post or rcgistered post or ordinary Post or by any courier service. as is
'decidcd bi the Bank in its discretion to any of its own offtces or to any of
the Scheduled Banks (rcference bein! to Schedule [I of the Reserve Bank

of India Acr, 1934) or other Commercial Bank and/or Co-opcrative Bank

or directly to thc drawees at the Borrower's risk and responsibility as to

$e losses if any on thc bills or the proceeds of the bills or of the goods

representcd by the bills due to any causc whatsoever and the Bofiowcr

agrees to hold the Bank harmless and indemnified fiom and against all

conse4uences that may adse from its doing so and from and against all

losses, charges and expenses in sending the bills accepted undcr thcsc

arratrgemenls in the manncr aforesaid;

G. (d srnd + frq rftd f{ct +-</{rq q-<+rit * fqlqr{if/Siltdt
qtvcr rcfirt f, + 3udt eat<zqr toi ql<zqr erq rrr6qi

dr/qr aqfr + r(dt 6r(I tq t 31t( rr$ srq te'a s1 rqkqi'
ftrS r$<q q qq rd({ ei Eq t, ffi qar q('dr t fr qrs trr
rirms x"t sr t, +S qt"c( {Si qr <fr{i sff ftrqforqt *+ qm

ti +1 ffirqt, tfdl qoFit qI ftft{sr ffirqt' qdr tda qt1

ftfdtlqt d, q-fld rrtrq qr ctc( tfri, qrE( fr1 (Sq €';iq
tffiz:r<rt-dHi d ql-$R( F( fiSE q-q { T4 tt :qt( gqrfr

+ frS a.fr +s q,t f{er td.Ta d nI a"ft d-4-(' l-Nt +t cfcqT qr

r&<c f€t sR( qt( ffiq qr ;e"fl t t<nn dt *< fiu-+ fr s<

ffiraiil d et qro ti qri fl Tqrsr t, *+ + qts'

qa 51fir.
(n) where the bills acccptcd for collcction arc drawn on Ccntral/State

Government Departments/Agencies and/or Public Sector Undcrtakings

and/or Railways and/or other partics and/or Bortower's cuslomcrs

accompanicd by either railway receipts, shipping documcnts or othcr

documents evidencing title to Soods like motor receipts or recciPt notes'

take delivery notes receiPted challans or inspection notes in cases where

the railway receiPts. shipping documents or motor receipts have been

forwarded/dircct to the concemed drawees/consignees and offered by the

Bonowcr to the Bank fdr collcction the Bonower shall deposit with the

Bank copies or thc rclcvant documcnts along with the bills signed by the

borrowcr aod invoiccs evidcncing dcspatch of goods to the parties

mcntioncd Urcf,cini

!r. qEt zsft +t $&r q( k t qf dq< fi frqr tfs W tfllrr{ +
cif( t rr{ sEtqldt t usfr EKr qG rr(dt TlsqK q( ti'rq
qm d s unm q frqI qq git( sd tEfi fi) qci rr6d +r

3r+ f{iq c( tfi cro fd tar t 3ct( {-€ +.d+t q1 ef'{rqt,

r$s frm qg qr t( {*{ sloFit t qr d+r< Ffr'fi qo st

R'T R,
14+s
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forF{s
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u
{gftfr ffit, <sq fcqFr{t, Frftisr f{uqFril + arq qr 3-{+
f{dr & s} q6 sqrFrf, +.<i + frs SS +cor t t+ +qn qrd qKrE
ri kr rrqr qr qt( q-6r fq qftfeftdt d .qr ffi qq qRfefrrii {
u'fr f{€t $r ytitFr $qT ${dr t nf ft ftit 6t <tfrT 3i( d-q+i +
qqq t ti,rq qm a1 alrr qtssi F?i qT Ts+ qffi i crw
ft1 tl, q{ srt {.'{ d t, ifr it qr Fffi qq rfr* t d q-t <rfrr

dT ts {' erqi apr rqri/<qrdt i'wr q;<r +r ffi(+ 1+ (S -{t+1

i :flsK c( Rt rt eflfrq qq fr Tffqr <rFr g+r4 w w*.
(o) where at the request of the Borrower the Bank has agreed to incluCe io the

facilities graotcd under this Agreement credit salcs madc by thc llorr.otur
to 0re customers of the Borrower whercby hnishcd goods are dir.'ctly scnt

to the custoriers at lhcir rcqucsts and copies of thc rclativc rnv, rccs *'ith
or without receipted chlilans or accepted dclivcry notcs, rcceipts n,,tcs.

inspection notcs, arc tcndcred by thc Bonowcr to thc Bank irs cviJcncint
despatch of finishcd gt.rods aod whcrc under such circumstiroccs L\r any
other circumstanccs the Borrower receivcs paymcnt of thc bills thc
Borrowcr shall immediately deposit the procecds of rhe bills anrl the s:rle
proceeds of the goods covered by invoices directly reccivcd by rhc
Borrower or thc agcnts of the Borrower whether rn cash or by chetlues or
by any othcr modc of payment in the said acsount(s) with thc Dank
towards payment of the outstandings in respcct of thc advanccs granted oo
the evidence of such invoices;

q. afi 6( sK id t xq qfrrii $r yrfl-{ Tdi ftit t rr +t tnffi k +{ t ai qftit + {..qq s f{{d fuE tr., ih< eraTqt+(
frdtrfid*t :nr lqiFT asfr d sr.a 5.iflr A qr 

=rd. q't{ qr f{.. .fl
ffi +r<sr t f++ grnnq + dtcr td rrt tr ravn.t+ t Qrfr W+
Yrq dA 6 gre ss \rFr frr !ftri fu st frtn.

(p) the Borrower shall repay the Bank's advances wirhin such nunrbcr of days

as may be stipulated by the Bank of the utilisation of thc advanccs by thc
Borrower on each occasion whether or not the payment of rhe suid
bills/invoices is received by the Borrower or if the bills are rcrurncd
unpaid for any reason whatsoever the Bonower shall reimbursc rhe Bank
immediately on receipt of the Bank's advice;

q. Esfi fu + tt rqc <{ 6ftqt, cifrdt, srii, or.kii (ct Tsho
qci q+to s) tdl t) EFit qr G+ !t +d Ero fdrq-{'{8,{rdqq'
H wRsti <sttT{sr Srrdtq#ihrtqT q-0 ) fr3qiqfi
ffi +1 q(-q/q<m'rrmrs-€rfilrrg-{+t srrfl + qftsnq €q-{q ++
Erq fiA'rS EI ii-t r{tiffosc ErFrSt t z"fr +r f} gGid (iqr
qI T{ srftrqi t di c'( 3-{qfr yfr6 str ffi ftq *+ * qrco ri
qr lrrrd fefi qqi qrqtsq qr sftrFFr sEEffi fE-st + sRr"Ni t
fqqqm qffit qr Zfeg + toS ,rltd qA t.

(q) thc Borrower shall indemnify the Bank and keep the Bank harmless irnd
Indcmnified at all times agai[st all losses damages actions cosrs (as

between Advocate anrJ client) charges or expenses which muy bc nrade
against or sustained or incurred by the Bank (and whcrher paid by rhc
Bank or not) as a result of or in consequence of lhe Bank having agrccd to
purchase/negotiate/discount/collect the said bills as also as a result of or in
consequence of Oe Bank tkough any of its offices or conesponilcnts in
India and elsewhere guarantceing any inegulanties or discrepancics that
may be existing in the documents relaring to rhe said bills in conncction

th.

"'i;Ti.ti
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c. ffi iqt( 3-{t crq (FFit *< rr ffi t <m to.+ ryr oq

F{rl{€ d-{rfi ffir*it + qilh qrfel qr(' zn srq rds * qe'
+ FItr€ d c{fr t+ t cr( ffi rilt :nt< s< c( ++ +r q(er
sfr( FqhR r(urk( <Fn :qt( tSqo * qq& t ffi fqqE +
diqrwcr(d qR{fi qtEqfrffi xftt * sq nfuq{a
q< qfr+n t t+ qr fi q$ Frd, no vfogrm,
ERrNt *( s{ nFdi q( d{r qt z"fr +1 t qr ss+1 qrA qfr t
Es+ iqfiftw at * w d st qa cr qri qr Ac (mf €tff rr q<

fr i+ qr rtqffir< riln.

(r) the Bank shall have t'irst and paramount lien on the bills and the moneys

received thercunder and the goods in course of transit covered by the

documents of title to goods or other documents which purport to represcnt

rights of tide to goods accompanying the bills shall remain pledgcd to the

Bank and irrespective of its rights as a pledgee of such goods in case of
any dispute the Bank shall also have the Banker's lien on all bills goods,

securities, documenls and moneys belonging or purporting to bclong to the

Borrower for all moneys claims and demands due or to become duc from

the Bonower to the Bank;

q. qE ffitzffit tT ffi lnc rFr t g.rdn * qrd t dilsar Ffr+K
q( fuqr qr6r tnf a'n is sT q( qkK tdr t fr qr w nRr

dtn zrr A *( u"fi 3( d 5} g$ Et[ qr 3(t Ai s1$
Erfrst jffirtqr qkfuffi Smr<tffiqni-fldrT.

(s) in case the bills/invoices ue passed for payment for a rcduced aolount, the

Borrower authorises the Bank to accept such reduced payment and thc

Borrower shall make good thc shortage or any loss arising th'erefrom and

the Bank will not bc responsiblc in any manncr whatsoever;

a. qq sRrd ffit qr frc+ ?Fr lifttFr t* f{ir fi Sq ryfr t qrs

*er tt t fi qE 3T+1 yIFn + gt6 qE 3q ffiir{wdt d +r +
qrg iBrr n} *tr Ero 5a ffit +1 dsK +< ti +r qr q{ ml
d.n fd rO rq fe?itrdqd ftt ff{rqi auff t qrqs <qim +t
qEsK Tfr't.

(t) where lhe drawees rctum unpaid the bills/invoices to the Bonower direct,

the Bonower shall immediately on rcceipt thereof return the bills/invoice:
to thc Bank and the Bank's acceptances thereof shall be without prejudice

to its right of recovery of lhe amounts covered by the billVinvoices from

thc Borrower.

44. q{ is Er(I Esfi IFt "i8qd f€ dfd dqf *trqr "qsrd f{ct
tr<ers(ar Sqf t qnqq t qfrq frA rt il es+ dafm qro M sldi t
aufr q< Wd tro qr6fd H d S( firt E fr i drr< s( frrqr d 3ir
Tt ts + crs q<TF r'G + tus qql fi Rfir t'{i+ 3{ t z!fr {q
qrf, stdfi( +rcr t-ek tr + <rr{ ttqFX,o effaq +-rar t-
,14. In rcspcct of advarces granted by the Bank to the Borrower by way of drawec

bills acceptance limit and/or r.rawee bills discounting limit whcrein usance bills

drawn on thc Borrower by thc suppliers of goods and acccpted by the Bonower arc

lodged with the Bank for discounting, the Borrower hereby agrets and covenants

with the Banks as under:

q. zufi W T( d gE rn:dr t fr 3€+t crfir q( t+ f uqt 16
Lrorrnr r,ILPREET TUB
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!st( sq"f fqffiK t 5-*ffi ffit fi ir<ersc'r 6e d qrd

*K u6{ d t +( t$ ffit +1 qsfr so R{ t :rfffi Tfr d'fr. t
fffi qro M qrA'Er(r E!fr q( 3Irfrfr H qrt t 3ft u'ft ft
nE dftK +r tar t srs {t f€i qff mT eqrd f+o q<er+wr

ttcl t oftF c t fr xz"r fr1 Fc'hqft *cr + 3i< ilfr tfc ftftii d
Es+qrqqt+d +6r.Brt)

(a) The Borrower hereby confirms that at the request of thc Borrower the

Bank has agreed in its sole and absolute discretion to discount usance bills
with usance ordinarily not exceeding 90 days, drawn on thc Bonowcr by

the suppliers of goods and accepted by the Borrower for an amount at any

time not excerding the drawee bills discounting limit granted within the

overa.ll limit (hereinafter rcferred 1o as "the Bills").

rr. q{ { E fr +{ t ffii + {cErF t,G fi qqsn *t it rc t+ *
qrs f{di i <nr r< fidsl +( qro tsi +t <ss sFd !'loT;it +1

To sHraiif qtvqr 3-{d cftfofrd tTr fqi-t z6 vor recn S f+
f{o + 3rrftit i zsfr s} cro tqr t <g€ Ee+ q< "slr$sdr
s-(I,rqr t.

(b) Whenever the Borower requires the Bank lo discount thc Bills, the
Bonower sha.ll lodge with the Bank the Bills togerher with rhe original
and/or copies of invoices and the receipted delivery challans evidencing
thc supply to the Bornwer of the goods drawn by the drawers of thc Bills
(hereinafter called "the Suppliers").

T. zuft F( qd s1 gE +rar t:qk qwn ocm t fr a-qfi cr 31r$G'

<Frdf ss q( tc t qt( T{+ foq s-( inEfim.t sr uvfr t sfr(
qrtffirit t aufr FT ffit * qrq s] +ds t'i t =qS'3RoRqaqr6 fl silg( a"fr i fsft=< frqr er qk Tfr T6 yrq A ryr t 3tt(
fr fq t*t +t nfrr q gn6pa avfr Erc +d slT{cfr 3rs'F{ Xt dt
q( FFqr qrErn.

(c) The Bonower hereby confirms and declares that the amounts rcpresented
by the Bills drawn on the Borrower by the Suppliers will bc duc and
owing by the Bonower to the Suppliers and thar the goods rcpresenred by
the invoices accompanying the Bills will have been duly ordercd and
received by the Borrower and hat the amounts of such Bills will be paid
by the Borrower to the bant at maturity.

s. a!fi w crd d gk +car t *< Awn s.Car t fr q-{ k ffrit d
TqetF Etrn nt31 tK s(rfi Ertr-€ tTr 31t( Tfr T6 iEfrsR A{r
f+ T6 crcfic ns4 +d, fgFsrtt-s qo-s q'rqt( Erss $ffi ifsqr
fotr-s, FFS q-dqEflqfirHs*+qrfsr$ rr;q qgdRrffi
6er t sq f*i d g{c<r5 +,r A +( qr r{sr Erfr Ai +
clt +sr { qrtT{sr F{sH s( t.

(d) The Bonower declares and confirms that on the Bank discounting the Bills
the Bank will have good tirle rbereto and will b6 entirled to have rhe Bills
rediscounted with Reserve Bank of India" Discounted and Finance House
of India Limited, any scheduled commercial bank or any other approved
financial institution or otherwise deal with the Bills as the holder thercof.

s. ;EUft w qrd +t S gE F'(dr t f+ ss-+ Erc er$+drit +) <r
EIr E!fr d ffi rt q* qT qmaiit q frd yftmo

DEESFor DILPREET
For OILPBE€T TU UrJ P LTD.

DIRECT9F

F



i +t crd
flrtfi. t
u'n E€
T<TS(T
aHt +t

Towcr the
sance bills
,rrower by
,ulll. at any
within the

16fo+
1rdrdt +t
rdr t ff
n$ffi"

Bills, rhe
: original
videncing
' the Bills

r sn(ftt
it*(
3ffiqfi
r t 3it(
$ai

rresented

due and
ieDted by
:red and
I bc paid

fEdi cn
fi( d.n
6 iGqr
r Bffiq

'di+
the Bills
the Bills
e Housc
pprovcd
rereof,

ifr qr

crqs

37

qH + ta lg m m.fr c( E( Td H stFqr4 <qlt rqt( ffir 116 qr

Cltrtq i,n m q( tT dI Td ffii fi rrmt rr $rcr< ffit qfi

.rqfr $ di c( d m f€t + dil{d + i <er6 +1 4'

(c) The Borrower furthcr confirms that notwithstanding anything to the

contrary conuincrl in any document's or lettcrs wdtten by the Borrowct to

the Supplios or by the Suppliers to thc Borrowcr' tbe Borrower shall be

irrevocaUty, absolutely and unconditionally liable to pay to the Bank the

amounts of thc Bills discountcd with thc Bank at the maturily of such

Bills.

q. Eofi w fiil d dq( .FCdr f, {wn Ttr t "k ry :;c" t F
sffiiqtn ffit + fqw q t+ + Yfd tTdr t'ft :qt( fu sl q-{

ffi" d* fr q(rc ffii q qr<+ di + qt a{fi trr qfr (ft

"F-'tt 
a oq.'h rqt. fr usfr s vo ryn m{qK {ir <tn

*t -"n o1< fofirdiz:rr6om'at + trq Ftt qql' qFe+r<, tu<tq

zn Iffir dr cs6 Wi Ei.

(0 The Bonower agrces, declares and confirms that the Bonower will be

'-' 
fi.Uf" to the Saik as aforesaid on the Bills and that thc Bank strall be

"itirt"a 
to 

"nfor"" 
utt its righrs against the Borrower aslhe holder of such

i-itt, -O ,t o, ,U" Sonowei shalicontinue to be so liable notwiustanding

-, J". ighr" dispute or litigadon arising or which may arise between

thi Boirower and the SupplierVdrawers'

o. zsfr ss cm d dff( t.<er t rqk gE rrdr t fr qs q6 ffit ftt
" S+,l-*'a "L 

i- +'c<;rT( zF( t tir g(+l-<rfrrqi *r

"#;d$'ni +* + qr nr* tS qer qrqq t tTr ffi d6

38il qct.

(g) Thc Bonowcr agrccs ancl confirms that on the acccptance of the Bills by

'-' th" BoITorr", -d as the sann bcing discountcd by th-c Bank' the proceeds

,t.""i Jrff bc paid by the Bank to the Supplien by means of Bankers

ifir. o, uy *i other means as may bc dccmed irt by the Bank'

s q-sa/dclqfEfiqq +1 {frr at E( Td tfr s} 3n(<sr+.d + Fd" +;;il ; 
",r.ta 

t* aS < t}fi ffisn fi4q t{ st 3rt{

;{il ="d, 
.,fi'iE T( TnK:qt 1^t,Tr 

fir-qt trd +:

.a-"* +<t qqq qE <rfrr {ufi + +r *f< GIil i cd qo

ttn'
rh) The Amount of discounr/commission/or cxchange at the same rate as
t"' 

"opri""ir" 
," ,r,t aittouotint of drawer bill or such other rate as may be

i.iiAJ u, ,r,. s-k' us the i"sc may be' will be recovercd bv the bank bv

dcbit to tbc cash credit account of rhc Bonower at the front end i'€ at the

timc of discounting thc Bills'

s. wfr ffit qfi (|Rr uufr Er( ({rl 3[qm (ql<.Ail i^sqq (eq t
" #i'Jn ""r e, *raG i qgk fiff <m'n Fr<t ft aofr

qN tq lfi s( sFfi gon c qi o( k sq IGrrst + x"n +

*t"A*tfiqS5fiq+'
(i) Al0ough thc amount of thc Billr is payablc by thc Bonowcr at uuturity of

rhc bills, lhc Borowcr uatt pro'idc- aAcotratc.funds in thc Cash Crcdit

il"*il-cDabr, u," sank oLo"ef rhc samc by dcbit to thc cash credit

:a, pllplti€ I tu
E:SF.r'.,.1 '
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account of the Eorrower io thc cvent of non-payment thereof bv the

Borrower on the due date.

45. riFqr qPqfrqq qr d{il 3-<l;fr fq<it +1 efulid q< tsr {iitft FFfr
sqiq + dt tS {, qer EF tk qr6R-( Fm t :qt( qqr{-ddt i Et
d+r< t< foqr f, tr(t x"ft Es * 6 Sr< r<ar t fr vq sFNI$t +
fdm crs q'Iqlt q rfrrqt qqr Ai +"qrqS it, qs m f+ ryfi qr fu i ta.
rtmt d Fffi fsirc f{s ft1 wrcrft + tuq c <Kr t, W f{di t fcFd a"r
TdRd id'AitT.

45. Notwithstanding any of the provisions of the Conract Act or any other law in

resp€cl of advances against accepted usance bills whcre the bills are drawn by the

Borrower and accepted by the drawecs the Borrower agrees that the subsequent

crcdit to ihe account(s) undcr these facilities, unless specihcalty apilonioned by the

Borrowq or the Bank to the discharge of any panicular bill, will not discharge the

debt represented by such bills

46. aqt qts Er(I qlq.n trdr t f{ f{it auft d ffi {rGr qr f+S t$ s,4
* qrq' qr6R( ;rfl m qrEt Fmq EUfr mr efq€ qr qrfrcrt tt o' sst
.u* +S et( ft( ff(( Et S( qR ffrS qqs( qr qssit q< *t ewi W
fqffisK t TqrS + fuS t3 f{di q,t ffisK r( A qt( T{ rT( qfrq t t
nI Es+r w :ryri q-d o.nqr qrtn f{ tfi t inTt qo $( * s{ rFFK ir;q
66i a1ffi+r< rqr qn Fqr t.
46. The Borrower. hereby declares that bills shatl not be drawn on any of the
Borrower's branches nor on any firm in which the Borrower has any proprietory
partnership or other interest and that if on any occasion or occasions the Bank in its
solc discrction accepts such bills for collcction and makes advanccs thcrc against the
same shall not be deemed as the Bank having agreed to accept thereafter other bills
of such nature.

47. x!fr W qil fl Tfi tar t f+ ss+ EK'fu 6t Sqqri qA f€ 3ft
Eftriq qrtrffi t{fr1 + ftit + fl tlt Frfr qrraq t srffs fr qro i-qr

"rqr A fEssr lqtqr ffit * qrr of H qr f+ fr1 f{kqt qr tc-cqn qr
qq qffit_q dt qt< fr f{iit fr1 {rmf ss rflo + <r<trr q-q +} c{fi
q?fr tfr sT td qr q(M qr<r krrqr d qt( ffi aon Er( fo + fEqrrqr
Teq qqT f{o xlfr Er<r rr<fiR-{d eqrd( frtW +<i i rfivq'6 ArT.

47. The Borrower undertakes that all bills and documents tcndered by the Bonower
to the Bank sha.ll represent genuine sales transactions covering movement of goods

represented by the railway receipk or truck re.ceips or shipping or other documents
accompanying such bills that thc amounr of such bills shall truly represent the value

of the goods so uansported/shipped and that every such bills tendered by the
Borrower to the Bank shall be in respect of execution of delinitc orders received by
the Borrowcr.

4s. k u!fr d q€ qr " ffi c( rc(k " + sri-iR + frq fr uur {rHId
tdr t 3-{+ clt l uufr fi=rfrRa.61 6ft+r< s(flr t qt( 3i+ qt d +{ +
<rrl frrrero q€f+qr 6cdr t-
48. In respect of advances ganted by the Bank to the Bonower for the purpose of
the busincss of the Borower of leasing or hire-purchase the Bonower agrees and
covenants with the Bank as under :-

s. fu uufr d qtit d f{drE c( ii + Eq il {mI asr + Fc d

Fc. Dit-f:RE:--

-i. iafi
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F# a*'t *€ qr FNrt q< rcft st

ffi t *. rt t+ t qrs qrsqlr{d <sI ql+r'

(a)rhemonies.aulT*oo-r-,I.:.,u"T:,:1:":ilU:1rt::l;,*,:f ,H':T;
shall bc utiliscd for acqutstttt

sucb olher movable ntt"o "t '*" 
U" 

'f'e 
subjecr matter of lcasing and hire

il#;;#; *ut rt nvpott""uted to the Bank'

(c. d€ 6 qfrc (.frr ar t q6$ *"n + 1rs 
:mslk rfi arE T.'' ffi }"t t,Et dwqr F 

"E 
* rce t .r5<at +1 ao vla

#;'i-. *n A. rl FreERc( s€ri-q s t{r:-

(b) Before avarling of any advance' the Borrower shall deposit w-ith-the Bank

the ori8inal Agreement of f*ate'unafot Hire-Putchase in' resPecr of the

ffiilil;i ;.it thc son;wer strall also dcposit with the Bank :-

(i) ffit +t sFqt, 3uk

(i) CoPies of invoices; and

(ii) stT qrfi fr lE fii it 1l1 fr ql qmf 
"'*T 

d T4 t
' 

T{+ 3ryaa d qfr ;q';'ft'cqrq+ *"r fi frqr TqI t'

(ii)LettcfsconfirmingthatthchyPothecatcd.assets.are^covered[ort"' ".;;;;;;;e risti for oe entire period of the Agreemeot'

{. x"fi E( cril Fr {c{ rdr t fr s} ,Ilrgqt i. t T s-qglH( d

'r$ t s{+ st q {6 =*1 trud d C"'tjg "q 
qt f{q<or

ft sI tn. = m* l;},frtt. slfrfrK Er(^{rdd +1

nffitq q'ffi fi qt eEE ;*ffqlcl" tIfi f+ ss'nd t x"fi i
frrc n qtc c+ cerrqJ{: *ti "t''G* +n-ft 1r 

qtq s6

*.ct( q6 st ++ ftl*i +;*- q( rc(rq 4 36aa+ t
;da-c ii * eoEq + s'(( dq qn'

(c) The Borrower undertakes to provide the Bank in.respect.of vehicles

hvDothecated to the Bank *iti 'Jip*i*r't of rcgistration cntered in the

Rceistration soot or th.:i;piirl"..J ".rri.r. uy the relcvant Road

Transpon eutt'o'ity inttoiini'U'" "i"y 
to tf'" 

"fft't 
that the interest of the

Borrower ls autv 
'e"oroei 

in ti"'itgis'ution BogI: s:"1 particulars'

cerufied by the ao"o*"''io';;i-p'unitut*t' shall tc lodged with the

Bank within 60 (sixtv) d;;;i;;;"s the relative Agreements of

-li. 
unAlot ffit" puchasc to the Bank'

s. q€ c( tA qI Fr<rt q< rrffi q<it t fiS d qt rrftdf vt<

" fr- + x'n w tct{ crt s'Etd cql {<t ir'
(d) Thc amount of instalmcnts rcceivcd by thc Bonower' from the Lessccs

and/or thc Hircrs *tt' * 
"""i"n"" 

'i"ti"o 
u" forthwith paid by rirr

iio*tii"ttt" tt"dit of the relevant Account'
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s. a!ftT6Tfitdrt ft ctq€ i qru6qffiq<rctqi qflq

ffiffi Tdtt'lr {q ffifr3tq€ q( ai srdt gfrvqr ft(rE q(

rc(<i crdt d fidq trfi qt( Ti+1frdi i(d+GIq4+
cdd qt( T( T{ o}'it t r<rs-eqrt t tsE rt
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irqrit zFr rrerFFr;I on< t. a"fi qsqrtrd +1 T4 qlmt A q-€
qq *t qdt dr/qr FF$E q( rc(qi qdi t T<rq-YErd tt * qs
6 q-Q 

"1vq1 
ffi q< rr{-c + q-i.q-.q q< sa+ ft-mr<

fqfrdd s<r'Ai q'< 6 sd rr€ :qtvqr FF(IE c( q{q + tuq t'Tr'

5E n q(d-t +r a1 sjqfr fdE FfiI lr<rq-qtpr :rtvql q-d +
q-fqeAt 3+vqr ffi q1 tc0s + 3fl-fc-dt +t qt qrv+$-{r< rfl
*n. qe asfr w so-s ftt uol q <iw qcar tnl t+ +t qt
rETr{ qqqr o< it sit( xun +t entt f{ca'ti t isK +.G ftr
qkn B{r. t+ +i qt sGfi :qEsK * t fd s-6 q€ qt ti
qdt.qr FE<rt q( rqffi qrdi Er<r ffi Tn T€ t S<rqr ffi
c( rqft( i sfq-*n d tfi{K 6c<r < o< i .tk 6qI Ft$ sr<ur

silt Ti q( ,6, 6 g E+r< +< t.

The Borrower unde(akes not to enter ioto any Lease and/or Hire Purchase

Ageements without satisfying themselves about the financial status of the

Lessees and/or HIrers and their capacity to pay instalments and without

verifying the statements made by the lessees and/or Hirers in their

proposal forms. The Borrower shall give the hypothecated assets on leases

and/or hire-purchases only after obtaininB from the Lessees and/or Hirers

the proposal forms and (hc Agreemcnts of Lease and/or HiregPurchase

duly signed by them. The Bonowcr shaJl not vary tho terms or uiording of
the proposal form and/or the Lease Agreements and/or Hire-Purchdse

Agreements without the prior consent of the Bank and should the

Bonower contravene the terms of this Clause, the Bank shall have the

right to terminate this Agreement and decline to finance the Bonower

further. The Bank retains the rights to decline lo acsept for making

advances any Lease and/or Hire-Purchase Agreements executed by any

Lessecs and/or Hirers without assigning any reasons for such non-

acceptance.

uufr E( qK +1 q{e{r +.fi q qqa tdr t fr q€ q< di qd
qtvqr FF$E q( rr.H sr$ Fqfl: T€ !qt( mvt q< rrt-q
lrCTdt + #rd r[qi srFrril Tr qror s(i t ek gs qFrcc

sr€;I ?ft rf+qr xrr< *r + qffit c(;r0 q.3,Tr. qR rr€ qt
i.i qa +vqt ffi q( lc(H qa qqi HEiffi{ g(1 

"FC 
q

qm<dt<)Vsen+1 qe-agi16dt vrq,fr. cR qfrq
tH qTss+ FFfr st{r * yrdrr d +}$ qswo-dr qr T+ t}, q€ c(
fri qr$/qr FF<IE q( \qrm cr$ qr s-+i t FFS + {Erfuql Ai
qr ssg a<IqK + e di qr frqfiq{ d qt sr{-ff T€ qtvqr
Fmtqr rce + qiqt *tRsqrtr<q< 7ufi q6qqa tdr tffi T(
3i:ri-{dt i qgsK frd TE qftc qt qk Tsrql (frt fl g.rflq
qt srn-{K * qqset tti, g'rdti q t+ df, ffitrqr di, qr
qtqrc qffi aii * qqq.q( n tT. Q$ qqq t+ +1 <-6 ffi
Tfr tfi fr T6 ss rfrr frt T€ c( Ai qdt sfir/qr FF<rE rr<

.qftn srdt t ffir cqo +<i + tus Er{qrd st <r vffi *
frn}cdt?hlT|&{I 6t.

Thc Bonowcr undertakes to see that the lessees and/or Hirers discharge
their obligations under the Lease and/or Hire-Purchase Agreements
executcd by them without any prejudice to the rights of the Bank and any
failure on the part of the Lessees and/or Hirers to carry out their
obligations shall bc promptly reported to the Bank. In the evenr of any
failure or default in payment ofthe advance or any part thereof, insolvency
or winding-up or liquidation of thc lcssccs and/or Hirers or any of them,
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or tcrmination of thc said Lease and/or Hire Purchasc Agreements, the
Borrowcr undcrtakes to repay thc advance madc and outstandings in
rcspcct ther€of at the time of such failure, defauh, insolvency, winding-up
or liquidatiori without thc Bank being obligcd either to take steps to
recover the amount from thc Lessees and/or Hirers or to exhaust the

security.

E. EUfr Vs crf, + ffff $cr t slssn 6,(dI t, lk +rar t ft
rfrffi rFCn t m * fr gs crc fr1 Riirdr ttft fr lrr cfr crs
{-{frd +rT-*F€ rcrt d qqr{sr qr6<or qtusr fiqfFad trt
rctvqr r€q ffs{ Et *( Fs+ foq Vs qrg d tq frFit/FE<r4
* qAsK qr6er qkK FT +t qI Tq 3flBrft fr1 ffiifqt{rA qR

t Et Tt tt or<ur qnrFr( cfi rrftr q dg t qc< qt qt<or
qfrsr fuo, T€ :qt(/qr FF{It l{(tq n 3riqail + 3ffi6 FF(rt
c(RfrrEq1 ffiv<rq& +frS{'r$ S(iw((frT$ 3{kqt
c( 6 fCqI qrwr. rr( onrr qffiK 6{ ffi Rqr qrfu qq ns fu
t6 i d q-dsK a!ft ctd& i E<rtq FtqIR( q s< t. q6 fr
T6 t fr qrscrtrd <rfi qS qrffii qt +t$ errfi"r 3Ifu'FK T0
fflr qrq{r q} g<r{ tt+us tgg) q.'i qr+ff. <M 6 q6 S n6 t
fu qrflsr efr+r< rqrsqlf{d :nfkdt + {f, i fiR-{d cffird r+
qr qqq-qrtq c( +tr rrq f{tdft( qqFr q afi s}fr-iti qr$ FF{it

+1 (mi qr qq YFilqt m 6 {Frc dt.
(g) Tlre Bonowers agrees, declares, conltrms and affirms that the Bank shall

be at libcrly to fix and/or revise drawinB Powcr in thc rclevant Cash C(cdit

Account each month by. suitably reducing the drawing power in rcspcct o[

instalments/rentals due during the month or adding the amounts ol'

instalments/rcntals relating to fresh advances, if any' granted. Providcd

always that the drawing power shall be allowed only against hypothccated

asscts leascd and/or hired under the Lease and/or Hire-Purchase
Agr&mcnrs and thc relativc receivables till such time as suitably securrty

documcnts as dcsired by the Bank have been executed by thc Bonowcr.

Provided Furthcr that no drawtng power shall be allowed against

hypothecated assets which are found to be second hand. And Providcd

Further lhat the drawing powcr shall be restrictcd to such per ccnt of the

valuc of the hypothecated assets or the value of the relating rcntals or

reccivablcs accruing to the Borrower within such period as may be

prcscribed by the Bank from timc to time.

q. 5vfi E( crd q €{ kr t :ut( ir d :flrff${ inr t fr q€ +
st(rqr fr<tS c( ntc + <S 3rf+et st irS crs <G rE t, d
3ffirqR6ffit tg eiq( gdr4 qitfr.

(h) Thc Borrowcr undertakcs and assurcs thc Bank that the monthly

instalrrents in respcct of all the Agrccmcnts of [rase anduor Hirc Purchasc

dcpositcd with the Bank are/or will be duly paid as and when due'

s. qR *fr qr sit T€ q( Ai rnsr Sr/qI m q( rcfl:+qror

Frsi qtkqt qlscfi( s<r4 tt q€ + gtvqt Fr<B q< rq$q i
qt{rr *sclK # q t x"n t{ Tfr fi lrcr tdr tft q6 ifi d
drn +1 qnrora in fr rr5'1 qqlq EF( frqt * t qt( z"ft
q[ cH kt fr c( ss qrrq rFIriT Fd'Iq T€ 31tvql FF(rt

c( qfr + qf{q,} s({( ffi Fffii clfr1 tFff T{+t to rlfrr
qqtftdt+ qCsr +r.
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(i) In rhe event of the Borlowcr or any Lessee and/or Hirer of ihc

flypolher:xted assets tcrminating the relative kase and/or Hire-Purchasc

Agieen,ent, the Borrower undertakes to notify immediately the Bank of

such rrtrrunation and the Borrowcr undertakcs fonhwith to pay the Bank

lhe li,l,!l arrounl of instalments thcn outstanding undcr the tcrminatcd

I trse:rr i/|r tlirc-Purchase Agrcemenl to the Bank together with intcrest'

+!fi !-ce q( { rrd sftrqr Frnt q( { rr{ qrmt F,I W
rtq.,_,1 ri{rr ffi FF(rt q( { aI4 qr q€ q( 6 'r4 eflffit rfI

T.r -'i{ sS qt$ d +lr. Es+ $rfi.n Ts <tnr€( { qffit Fr
,,-or da rs q( 1td-+l fr1 nRl, efiftmt q-€ q< a+ qdf
sk,-ir Q,r,t rr< 3TrkqT G{qi ffiit dr qdr, ffitr FF<it d €Rr
iiir cpr irqii q1 lrtuqf fr d qff crii,fi, E"n tS qqe{I qilr
16 l:r<e( nI{I Ir€ 3n</ql ffi q( \{-q + 3rc-{dt + 1tiq t
rg :! 3ffi d qR1 qf6qt i+ + s-iqr' Alqr-rT(qrs, Fr0wr qr

i:.:,.ai ..r..f--{ rcM Eitr ffi rt qqq i;1fi qr q*, :EUfi qoi t \tfi
rir +.,i. ERr qgdk sq-d q +r si q.r ff{<or r&+ qdi +t s
'rr,'ir +.-6"1 tm ffi{ ftd qdi a1 pnet frr qt<t ATr fr q€
..i,: i.ir! q< mk * sE-c-*it + dr.id qq 6,ffi t *( d +d q
, :.r =i1 

i .I4 t oit( Es+ qfrRft {tr q-q Eqt( +lT fr *+ a<r

'l: ,r lrr.J./:r shail keep and rnaintain a proper register of asscts leased

a.i:/r r l.-c..I by them showing therein full and correc: particulars of assets

1::ser a,rl,'or hired by lhem, the price of such assets and sales ux thcreon,

ia,: nam; cf the Lessee and/or Hirer to whom each of such asscts is givcn
, ,' ). , r" la'yor hirc, he instalmcnts agrccd to utd amounts of tnstalnrcnb
t.,,..; t$i tihc raitl rcgistcr and all boolcs of accounu maintarncd ht' thc
Bi,rr,,.;r'iorespcctr.fallL,cascup/orHirc-PurchascAgrecracntsshallb€
i-rpcn irr inspection at all timor by tbc Manrgc[, Auditor, lnspcctor or aoy
,,lhe Oftlcer of thc Bank. Tbc Borro$cr ahall oE r mth" ia a fofra
a;;: ,, cii hy thc B ank, submit to &c Ball a bcforc tlc Stb

rrf c;cr) rnonth in rcspcct of tbp
irsulmcots dtr un&r *tr

D*
7*-'; Zrq ,Al

",1 + *4,{ll.?gr
t t,t..l, a, al fi 6t1.

-?.- , ,.-., '+-.-4 2-,.t7 ,./J 1;l rfll

t--t O,c?i<?'-

: -'z -T--:' : :;7',.- r-1- l? 242 '- k dt
.,,,. "a.4 " r7r= i= =:<{

,r j,:rll r[.rr .,dr <q t.

.:;'. i .'.''-:c' colflms and affirms rhat thc oulstmdintt
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in the relevant Account shall at all times be fully covcrcd by the value of

thc bypothecated asseb less thc stipulated margins' If at any time' the

drawing power lel&d by the hypothecatcd assets held by the Borrower

falls bciow the amount borrowed, the Borrower shall forthwith adjust such

cxccss bonowings under advicc to the Bank The Bonower shall submit to

the Bank at monthly inrervals statemcnts showing the toLd outstandings

against Lease and/or Hire-Purchase Agreements (separately) entered into

b-y the Bonowcr adding thereto thc fresh Lcase and/or Hire Purchase

Agro*"nt, enlered into by it and reducing $e instalments and/or rentals

received from the kssce and/or Hircrs during the relative month' Thc

Borrower shall indicate in the monhly stakments separately thp ovcrdue

instalmentshentals' if any. under the Lease and/or Hire-Purchase

Agrcements.

a. zsff E( qrd $I €{.i{ t fr ffi{ IrtBdt fl riEts{sr q€ q<
- ni.dt qtvqr FF<rt q( rh qdi * irc C Cxr t 3it q3

tmr<"r + sqiqr q, d T6 I€fsq q-(qrln ft {6 ,tr.dl *"ff +
.* R rS *€ rqt"* ion-< + w5a*1 + 3rdfrd 1{(t{ Td t'
{ufi qr6 s1 qfifiq rrltsr s,r q Ss I€lffi m} a's ffi {fl
#r 

"q 
ffi ffi fu Erir Y( ,n-.d + frs fr T4 3iBc qfrT

sr0 f1 srt tfr 6l oM T6 qfr {dq<gr zFd 6r grlilFl'

6I<ti€{ffi qr {q d rsm qrn .H * <e-(qrs qi q{qd tE

; rEa rT( Ai qdi dvqr ffi rr< q(Tqi qdi qr uqfi fir

mrnl.a*t frS6 -6=ru*A $ltrE{crd+
irq frqsr&lr FF-+6ffiq qRRqfr rtq6qq {6{
;, toff f" i" a dfi( s'rdl t f+ qt i+ ifrc'qr^-s{* hS
qlimt, d"t qI efirrdi +l ffi m sr{qr t 3firsqrftd 3rf€il4t

# .,ft ; "* 
qr 5c A qli t nlf qd EIfr cff S nt'n nu 6

qt;.lBdi + 4i q ,-ftd qit rra FA rq srit t ei srefl Hifi

+t rF { frtTr.

(l) The Bonower uDdenakes to get in respect of thc vehicles registercd in thc
'-' ;;;. of the Lessecs and/or Hircrs an endorscmcnt in the rcslc'ttive

ieitincote of Regislration lhut thc vehicle is under Lc'tsc lnd/or [lirc

Purchase Agreem-ent with thc Borrowct The Borrower shall not clnccl

,uah 
"n,J,,rair"rt 

in thc tlenilicatc ofRegisi'alirrn rlithc vchielr rirrli' thr'

"ttruna"t 
rnnOa by the tlalk against lhe vcl'rclc iuc p'riil in [Lrli l'' ti;c

Bank. Ail charges of registration' paymcnt of any laxct li-!'occ lc('r (rr

inr*an"" premil un thc vchicle(s) or any chargc for upkccpor repairs 'r

rnain,"nunaa shall be lha: of the trssee and/or Hirers or lhc Borrowct antl

thc Bank shall not be callcd upon or be bound to pay stlch chrgcs undcr

.ny iit"uaton."t. The Bonowq hereby agrees to indemnify the Bank

*alo, nny of its officers, servants or agents against loss by reason of

;;;. ; desfuction or loss of the hypothecated assets or anv o[ thcnt

frorn-uny cause whatsoevcr or by reason or by reason of all claims

wbatsoevcr by third panics irl resPcct o[ tbe same'

s. E!fi Fnfr :rq tr qT fcffi qq qFm t ir + qrs lursfid qt(
- # * t TqIR-d qkdt + fos *$ qfrq qfl At qt( a"fi

;il 
"(a 

* a+ *A qlrrqr FnIt q( stfqi ffiit t t FFS

; w # * fi $tuf,( Tfl t}qrfr cq r<^qrftdt d q<rq<'

..ri fr.{" ff<i qI T{ l'to G + fctq f*tfi rflIrnrdr qr

qqK frr Frqfur d'

fffr}
tq((w
iRq
{t st
FF<tt

Fr +t
q.€
hwr

Bonower shall nor avail of any advancc from any other Bank or from
dings (m)

I *w*



44

any othq psson on the asscts hyPothccatcd and charged to the Bank aDd

the Borrower and/or Lessees and/or Hirers shall not have or bc deemed to

have any authority to crealc a lien or chargc upon the hyPothecated assets

in rcspect of any repairs, alterations or additions thereto.

B. Erft si6 t W o" 6 Sa< r<ar t f+ <-6 FnS f qqc fu +1

rfi v< avi <€ v< ft=696o sr fiqrdF qtrn:- (?n usfi ERI
qrsqtrn 3ntrdfi + qt q q-€ 

"1qq1 
ffi q( rcftq riilfl

iriq-*ii sr qc-{a{q 3$ 5q li & i +q (d {(rtln Frs+1 3lhn
fu st :uk.* 6 v€ c( ai qdt drJqr FF<ri c( rc(B srdi
€rq (Tq <ffit FI ffi qri srd Es s-+r< i srgAffi +1

Sg<rral q't q( (RIsf( +t]Ir qt( TA tiqT. qt( rcD 3Tqffifiq
y(<rGTcT fcsf +d +t qf qFmn fqqFrqr t fr trt qs< c&
qt<rqr ffi.rT( rrft( + rrc-{*ii + 3id,h Aq FFdi, <Eft {dq,
qre qt( :r;q €tq <rffi ego s( IFFtlt t 3]t< g< s{qait +
sr4( a"ft + qrt iflFmrtt dk yltffirtt 6r Y+r 6( v+ar t qk
TsT&-q i fuq S-ffir EFK F( {Ffrll t' Es s-fi( .or SFrcrFII
ss sq t tn fcqrt fr +s 3ihIr Ft.

(n) The Bonower doth hereby lastly agree lhat the Borrower will at any time

on demand by the Bank execute at the cost in all respect of the Borrower
(a) Assignments in favour of the Bank of all or any of the Lease and/or

Hire-Purchase Agrcements deposited by the Borrowcr with the Bank in
respect of.the hypothecated assets in such forms as the Bank may rcquire

and will also sign and give notices of such assignments to thc Lessees

and/or Hirers or othcl persons concerned and (b) Inevocablc Powcr of
Attomey authorising the Bank to recover the instalments, purchasc price.

interest and all other moneys payable under the relevant Lease and/or
Hire-Purchase Agreements and tg have and exercise all the rights
authorities of the Borrower under such agreements and to file suits lbr the
purpose, such power to be in the form rcquired by the Bank.

49. uull S+r< +<or f, Asw 6,cm t, *c".nr tr{nr t qt( w qrd ft1 lfu
s'(dr t fr €f{qr 3lEfqqq qr ffi qq w1r t ei{t t ti il $, qr

F{+ frrcft gq 3iiErT q +$ rfi tt tS { qtvcr c@ + s<r*it d st$
qS {rfr Ai Eq { usft Err fu d ffir ?Fr qt$ S gron "r< ffi fr +
foRrc sq S 31qra {*sK { +t, fo ur<r fiq n<t+ t tqFrdisir t+cr
qTqrfi:-

49. The Borrowcrugrccs. declares,affirms and conforms that notwithstanding any

of the provisions of the Contract Act or any other law, on any terms and conditions to
thc contrary cotrtained in this Agreemcnt and/or any security documcnts any payment

made by the Bonower to thc Bank unless otherwisc agreed to by the Bank in wnung

be appropriated by the Bank in thc manncr following :-

(rl trtd ils< or.rdt, ycrtt, rd rB1t rer {Iftrqt s} C(r tr-(i + foq il fu
Flkrt'r4tt crttqtr0il,

(l) Firstly towards costs, charges, expenscs and other moneys, due and payable or
becoming due and payable to the Bank;

(2) Hs(I qq ft1 (Ifrrqt + trs *tc d et( {tc t/qr m(Yt qk iq A
€tcn&s)rifut)(frt, ck

(2) secondly towards interest due and payablc andor accruing due and payable to
thc Bank; and
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(3) fd q Eirr{ +l ffi fim qr ffit +1 nfiT +1 3+tfr ,D FS s} k sfi(
&qtlqir.6ltc ot( ttndi qr <8 t

(3) lastly to$'ads rcpaymcnt of thc amount ofany instalment(s) ofthe principal sum
du€ atrd payable or becoming due and payable to the Bank;

3qt-ff<S {rMqtil :qt(tic t'r$ €f *(/tc +( iitqdi qr (o4,
qqh'qI Ts rrC{er 6 tril *vqr Fffi cftffd q<ra-d + fffr Eil zqft
qt( fu + +qFffiE( Eqr EI, v< nmi +1 qqsff gfit + qndq-{ {dfi
ffi q6qn znrar gmaffi-c t'$t qr qfr vqt+t{ 

"ia< 
q-flBn

all the aforesaid amounts having become due and payable and/or becoming duc and
payable by the Borrower to the Bank under this Agreement andi/or under any of rhe

security document executed between thc Borrower and thc Bank whether the
recovery thereof has or has not become barred by any law in force for thc time being
as to the limitation of suits.

s0. +r Em qtil[fd + sq d Ff+,K H rn F{-d d sffic-( qr6.

Rr-(ffii S< rrq 3lrltdt S qrfeq Ai + Rqc Eli qd HFd + trs +r
ffifi qflAr. q6 q<r, qo-€cftilqi et( {rc rrtffit + T{ B cri, ff6q
CSfr Ec crrr t SSrfr qI red lEftfi qr ylilFI +<i qt qlFrTslfrdi qI

iffid$t +) k t qrraiT 6,r tfd-dt +1 !*,fr qt srtfrS $ frrer t 6E

A, + friS { fu eqfi Tfl t}fi qt( qR t l€ 3,n0 + frs fr*} :rq tct
qT ffi qr tr<rrrl fqq!il/qqMz{trrSf * *q'sc+rfl $T6*/qr+r0
t* + 3qfi d qr :rq rnrqii qr afi * rr6dt +t *B.it tt fr *+ Es qtd

+ frq ffiqK Tfl Ei.n fr T{ f€t fr1 qrqq {ft i6 si'r0 qffi t .ak :c
fs<it +1 mT +t s'nfr St TC6 u'fr + dRcq qt( ffi q< dfi. z"fr d
s.nd TG qA +6 qr t+tt rr(r fta ft1 ,6 erGt qk{.€st A f(5q fr+qK
tn qt( T( t 6nit *< Iq in frf 3+rfur.

50. Thc Bank shall not be responsible for any damagc caused to goods, movablcs

and othcr assets in course of transit covered by the bills acceptcd by the Bank as

security or for loss of thet goods, movables and other asscts or for delayed delivery
shon delivery or wrong delivcry of goods, movables and othcr assets, or for dclaycd

or wrong presentation of bills to paying authoritics or drawees for any rcason

whatsocver and in case lhc bills are sent for collection direct to othcr banks or
bankers or Government dcpartments/agencies/institutions or quasi-Government
bodies/public sector undcrtakings/railways or other pa ies or the Borrower's
customers the Bank shall oot be rcsponsible for the non-receipt by it of the
remiuance reprcsenting the proceeds of the bills and the relative bills will be

collected entircly at the Borrower's risk and responsibility. The Bonower shall be

responsible for the costs and charges incuned by thc collccting bank or bankers in

this behalf and shall pay the Bank these cosls and charges.

,,. 5 FnS { 6cr t dk f{'S fr <qq, srt fffi Ilfrr * grflq ft1 qiq

d T4 A qI TO, ftufr t qt c-t'smr t fr q63$ qro, w{itrtdt qk
.q-q qrfififi rr wr fu d i t m ir * qrs qsqrtrd t *< 2"fi qe

qqqn zr<aT t fr tsr 6G + cw{q qro, qo-€qftrdt qt< :rq emffit ++
i crs ffi qrfr qIffi 3Et( +d + qq{ d fqqk +1 Td Yfdtfd + qHra-dt

+ #rd fo + qffit c( Ft{ YfrTr vqrq;rflq.B{T.

51. The Bank may at any time whether a demand for lhe payment of any money for

any account has been made or not call upon the Borower to give possession of the

goods, movables and othcr assets hypothecatcd to the Ba[k and thc Borrower

declares that Borrower doing so the goods, movablcs and other assets shall

UGES
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stand pledged to the Bank without in any manner affecting the righs of the Bank
undcr the sccurity documents cxccuted in favour of the Bank.

s2. cD f+ fo t E!fr d<rqE Eltt i w t v) aur gffit {'rf ti-{+
qt i Eufr qrq, oFrdi, ynt, Td qt( fu st {q qq 1lffi qFfo foqc
d nFr tS ffi S *( ES ftFdt c( oterhT ffidr Frqf$r *+ erq
-drFr-qEFr q( f@r qr+n, nFT iFF I{r.rfr E"it fr1 SEqr + ffil { Td tr(
nfrr c-fl etcr { qrfi a'rft { fr€i tdr {ilr. qR {dq t nr(t f+< +1
qsrqn q iq frF{ s} +$ W ttfr tntfu qR srtnt ffii t wqq.1 6q
t rrgaq +tqqm * sant qt<& +tqtsa-*ord,fr fr q(Eofr t st
ic ffir a;fi | rv+ g,rdrq +1 cFr ct rfr( zsfr w cK + ftq cFq S(
cmc<r4 Srn f+ s.6 +s n trt qg<r< Ota ts ffir Tdr t'
52. (a) That in respect of the credit facilities by way of term loans granted by the

Bank to the Borrower, the Borrower shall repay the amount of the principal together
with intercst, costs, charges, expenses and other monies due to thc Bank by sucb

instalments and on such dates as may be stipulated by the Bank from time to time
until the entirc amounts due under the term loans facilities have been repaid. If therc

is any default in payment of any one of such instalments on due date the ageement
to rec€ive payment by instalmer,ts shall stand determined at the optio[ of the Bank
and thc Bank shall be at libeny to demand payment of and the Borrower shall be
bound and liable to pay forthwith on such demand the balance amount due to the
Bank.

To repay Tcrm LoaI
by instalmeDts end
other facilitic,i o[
demand.

t+ * arr gmr<
AEIT

Power of AttorDey to

Bot.

m +d t Eqfi +t !-q-{ frt'rt sS qq ulr {?quii + {nq t asfr
rlqi ffi Grt qr tcrdi + oid{fr +r frt tc ssrqr (Fr qr {frrd $r lqinq
fu.h1 qf.r q1 q\rn qlq tg a'r lfsqBif + {'iq l tc qM. orrrd, yqrc

et<rdtr { grdnst-rn.

53. (i)uolt qqRqdfiq Fq t ts ql rryc{r sqr slk tv 5r<r< c<nr I
eqt( Frgfr wor t ftrst fr T{ uufr * qrq d d{ 3s+1 si( t :qt( ;s+
frS 3+( s-d zzuff gr t ofirt qk tnlrt qEfr $( t :roq-:ro{ qt(
tgm Fq t FtqffiGil +d, g qtr rq+o< 6( rF[ r t, qr]t'(-

(b) That in respect of all other credit facilities granred by rhe Bank to the
Bonower, the Borrower shall pay to the Bank forthwith on demand by the Bank the
balance or balances then outstanding and owing to the Bank under any of the
Bonower's accouot or accounts in respect of such credit facilities togcther with
interest costs charges and expenses duc in respect thereof.

53. (i) The Borrower irrevocably constitutes and appoints the Bank to be the

Bonower's Eug and lawful atlomey,to do and execute for and in the name and on

behalf of the Borrower and where the Bonower is more than one indlvidual joindy

and severally, all or any of the following acts deeds and things, that is to say :

$. :EUfi + fln-{R q} uq d nqT rfrt( sfr wr+ *r se ura ft& ,rt
srit cfr{ riFqr$l st Err Ectr,

(a) To take over and carry on the business of
engagements and contractsi

r{rc Borro*e, and complete

Tt. ffi Tfd€(, rnr{o, qrtEc-qx, {t+qr, si-c?q, siT{sr, Fffd,
YIk (Sq, ffinr(gr, frqryr qr qq ffi s6rtq c( 6€rsr( s.c{r

l6r OlLf'"::"'

YErS-{ tra{rr

fct OtLPnE Ef TUBLs Iv\
\
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(b) To sign rcgistcr filc any application forms, contracls, agrcemsnts,
transfers, acccptancc, reccipts, acquitrances, returns and any othcr
documents and go sign and codorsc all chcqucs, promissory notcs, bilts of
cxchangc, bills of lading, dividcnd mandates or other ordcrs for payment
of money or dclivcry of propcrty;

T. FFd rrrel, qo-riqlirait qt< qar erkfi 6t tq<r, ifr<sr +.cir,
stt {iPed 6Rrcr $Frr qr Fr.ff qR}qK $rfl.

(c) To scll,transfer, signsor ilcal with any goods movables and other assets;

s. (fr xqT, $T-rrfrrqt, 1nn, ontrt, qrq qk 6< r+n +1 t+
{f,rdt a1 qtr FCir qk 3d sF( ?6rir,

(d) Io demand and receive all debts, sums of moncy, principal money,
dividcnds interest and dues of whatever nature;

s. fffi \rfCt +1 f{gk $(ir ot< qfq :qrr{qs A nT <S qEFR ?Fr

sr4-s-6lc gKrt $({r.

(c) To appoint sclling agents and if necessary to undertakc new kind of
actiYity;

q. \rS qffi, ? w t qr qw, Frrti ftR-cr( +1 <nc S rltr€ t n"n
E-G[I;

(f) To realise all the assets whether movable or immovable including thc
goodwill of thc business;

E. qR 3Ffd rrErr qK nl Esft + FrA-{K of qqm +qr.

(g) Ifconsidcred proper, to wind up the Borrower's business;

q. ffi ymtf*:il, tqtt, €qit, alr-trif, fqffii qr rq stflfdd
+1 rcft + tuq€trqr s'(ir, TQ ffiq< orqr 3qt<v676 6 o,
dakc q'c+, ffi ffit qt( ctutfrt + qrig{ + toq qriqr
c, ii, 3t( snd-{ S{K $<;rr nqr f+-d'qfiqtq'i, ttrqit, er+
xur qii, f{Fqt 3rtr il-q yft$dq'r +} a-fir, Vqil+c +cqr, T{+
dt q<;n, siffiil +.r<r ft ir{f{il scir fr Te qqq qI qq lt
*tft i m d d qr tl qEift qr Fiq+ v{q l'a!fl v$ <rFI qr qq

d Em cfdtfrfi, lHt, €r$t, ElT'rrit, fiffit sit( :rq Yfd'lfdqi

c( tq cI tq Eli qr$ qrq :qt( oFf'{r ffi, srq 6G *( 3'nfl
q| q1 q7 t qr t <m t qt( tS ffi fqrw, fd<gr, dt
sit( ircffi q'qr< 3{frq {ffit *( ffi qq *< onivt crq .

tffii q rdqss rH +t Si fos q,qr d d.ufr 6r(r As sl il
t qt( nS q'fi Yfilfiqt, rHt, €r+t, Eur-q=fi fqffii etr qq
cffidqt, qi Tqq-nqq q( qT f{ff * <<q *fi i qrs t, qr fr
eftcn + frg qI qqur qr ffi rrtt qr rcgt +1 snr;q ts riifl q''

qeqr zofi rrr fu * tc {lFr fr1 Yfd$d + w d td tt r+5t
yEi6-{ s,({r qt(Td ffi( 6c{I,

(h) To tcndcr contract for purchase, acccpt and sign the transfcr into the name

of lhe Bonower of any securitics, shares, stocks, dcbenturcs, funds or any

orher sccurities, to apply for and acccpt allotment of any sharcs and

qt(,
f(;r
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sccuritics and to seu cndorsc ncgotiaE, transfcr and assigD any sccuritics

sharcs stocks debentures funds and othcr sccurities which now or shall

hercafter stand in thc name of the Borrower or to which the Borrowcr is

now o, may at any time hercaftcr bc cntitlcd to demaod receive and collect

interest and dividend due or to accrue duc on any such sccurities shares

stocks dcbenturcs funds and othcr sccurities and apply the proceeds of
such sale endorsement transfcr negotiations and assignment and the

recovery of any intercst and divid€nd in satisfaction of any monics due by

the Borrower to the Bank and to endorse and transfer all or any such

securities, shares, stocks, debcntures, funds and other securities which may

from time to time or at any time be in the possession of the Bank whethcr

for safe custody or otherwise or held by the Bank as sccurity for any

moncy payablq to the Bank by the Bonower in respect of any account or

gencral balance of account or otherwise;

s. Esff 6r ffifaft6q +,G + trs FFfr Ssfi (ffi) qr *Rrdt sl
f{gffi s<{r <rfu e6 <r a FFfr ffi qI fiFrc +1 fu+ qr kt t
fqnq Eufr + "FI$ tH(, Eor-q:r €FF qft €t, qlc t q+,

(i) To appoint a proxy or proxies for thc purpose ofrepresenting the Borrower

and voting in mceting or meetings of any Company or Corporation in
which the Borrower hold any shares, debenturcs, stocks, etc.

,. U!fi t errtr+"r, :rFr-+<, dCftd-6(, gqtK-zE{, eqq-6r, {ffi56
oFI-rF(, qI 3TrI, {!rFT Cr.is C( ffi :rq r< * ffii<ur qt(
frqr-lm qttrqr 3rurfr go * <rt d flfqrd 6rlT qt( QS
ffi'S r< qr rtt m1tSt qrft fr1 src$ i frq wt<<-rx inr ut<
T{ <rfrdi q}src 6({r,

() To deal with the assessment of thc Bonower in respect of income tax,
super tax, wealth tax, gift tax, cxpenditure tax, capital gaitrs tax and any
other taxes on income revenue or capital atrd lcvy ofcus(oms and/or excise
duties and to apply tor and !o receive refunds of any such tax or taxes or
lcvy or levies.

". FFd srtusr qr qfr'-filr + srqi f!fi + rfdFrfq * w d cqfefi
Et{r rqt( Vs yq-d{ + FS AS s{ ffirtq frqff6 +.qir qt( 3q
c(E<R{( +c+ et( QS{* dcullq ft-(ir fr qrqrqrti,

ft) To attend and represent thc Borrower bcfore any authority or tribunal and
for that purposc to sign cxecute and dcliver all sucb documents and make
all such derlaration as may bc trccessary;

6. qFr;{rfr qfr(( d q0 fre S( Tqrd iir t sS T&'d + frq
atr{ r+ qk i vc qrqq+ qtt dtar d* u!fr Kq'sfrF
tilfrfidr,

0) Gencrally to act in rhc prcmiscs as fully and effectually with all inrens and
purposcs and to do all things as arc ncocssary and which the Borrower
would do if personally prcsrot;

t. gc{ff sfr Yd-sit qr 3qt t ffi W * frq ffi etnFr=rqfrq1 ffif +tfrgkcr+,
(n) For all and any of the purposcs aforcsaid to appoint a substitutc or

rffiz
vfd vld!
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(2) Esfr qfi Em f6 qrr+ Bs+ {mit qr eIFIF|=I qfSd gKI
3dff qEfftt *< qqErcs{6}rqi( s{frFrtt + fiqm{ +
gerqFq m Er{, qit rqt( $q A g'i t qr ti er& t T{{r
:u-{€c{a rccr t qk 3itr1 Sk ?Fcflr t. Tqfr qfrs{ q Eq
Edrt t qrrqr ffi :rq t maq t sr4m t vc cril t sqh
qfufi( *( rrftr rck6 qqq TO'At qk i d lTrfq-d t qrrh.

(ii) The Bonowet hereby ratifies and confirms all the acts things deeds

performed or to be perfoimcd by the Bank or its nominecs or substitutes in

pursuance of any of the aforesaid powen and the powers hcrcby conferred

shall not be detcrmined or affccted by the fact of the Borrower acting

personally or through anothd irt thc premisesl

54. The securitY creaEd and indcmnitics and undcnakings givcn berein an<Vor by

thc security documents cxcautcd in favour of the Bank for various credit facilities

security ancl/or indemnities and/or undertakings for all

6 rf!,

(3) is fr ftfr rrq *ffitt f d{ qRqfu Tfl kr w qin :qtt t m
i66 ft fr3tseq Qt qs irtr fr a"fi tfi d a qfi <tfrrqf Tfl
otcr tdr qls{+ tr<r fo d tq t

(iii) The powers vested itr the Bank shall be irrevocable and subsist in favour

of thc Bank till all the dues of the Bonowcr to lhe Bank are fully satisfied'

(4) {s TFrs t sffT 3qtffi 3Enffirt 6T s-d{ *+ qqi R-r-s
trffi< t s( sftrl tAk ns qt+r rqFr ti $ fuq cFa

Tfld{r.
(iv) The aforesatd powers under this clausc may bc exercised by the Bank in

i$ sole discretion but thc cxcrcise o[ the powers is not obligatory on thc

Bank.

sl. a!i'r frt trfsq SfEqFm + foc A-+5 + qqI q fiEqR'd !frqil s-S€r Er(r

!fr6 cfrqfr stvq {1(r { 'r{ tffidt :qt( qfi Y, (dd ctdlffi + * 
-fr

iqCI-q ci Gt :qt(/qr q$r siftqfrql qt<rqi Q$ Esr ShsFit ',} e'lf,{-d-

a'ft +1 Grdt, uqr rFI-dI 3flt( t{dr d ffiFit + fcts fqt rrq trqr-q,
cfil[fd + cc d tqtl-dq ci <tt st(zqT Hftqftit 3fu7q1 3qf5 x"or

Sfstrnii + eit,ld E ft ft1 {rfuii, fr-wrckfi qk tq-dr +1 ffirii d j161
siFdc ts qI Tffi ts :rt< cqr+' qrq $ <iiiq tf f< .rs qfi-qrt * +re'r+

or.kit, Tdi 3+( rrd, qR st$ ti, Er qqr+{ z"ff i qrc G}A'sTi sr$
crt/Griit d qRofrfi Aqr et( qsr 1qrflr (\{il Es {fd$ q,1 EE t d'q nd1'

il,nrdt S( Etrft q-< rfl qnr qrtrr 3tvqr tfr +i dtd qqr aoT

dqr + sifr{il dF "ff'r{ a"r sRlqr3it i frq qqr {cl-dl qit IH qt(

$-{r (cIir/HA ft +(t qr* t qr QS tit r-+n * rmit qr ffi qrq s5r< i
.1 q ffi qqq qr rlrq-qqq q( qqr rlq t qli cfr Rrfr d q r+t t+-+
qtFm $rdn (mt + qqr tli +1 Frft d qr QS"qt/srdt f, ffi 5q( t
Tq( di qrd qnw6-{ r* t tffid :qt<r<r qfi c-i 3{t( ctu1lcif
*vqr Hftfidt qt( qI qfi q-it * sq d $6crq vffi<I f+rir rcamt
Td q{ q*,t. t fo + qm TFFFII *pr g{d Rq iiltrt ql( qm cfr'IFdqt

clc€ 6 d qrq n) { W qc-flq + 3ffiil sqfffi qrqqH + cltqq t
sq{wler ga: vfrrflr F* qrt * serssq (:<r srdrqtt tq f{t qri t
d-ft# sR rq c;( + stit wit r cE qt( gti r u tii r+r< t t trI{

ti qr sa s{ i{it t t Fffi qd qt d d Td fqqr qr <nr t
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'd#;":ffi;:;3:i:'I;1Frff 
.11,3i:".;i*{?'',ii"*iffi

any to become payable upon ue 1l":";rffi; in U. 
"tur.A 

ftx rhc p_urpusc rrfsurlt
is/-are.not closed and iJare "" ll -\;;;,;, -A ,r," security and/or indemnitv

security and,/or ind:*"ttv. -"io]:t"1il;il;il;"J merely by rcason of the said

andor undenating " n:t t: :" 
t1:;"* 

i"i"g "p*.a 
in respcct of frcsh crcdit

account(s) being closed 
'."9 

tt::l 
fiffiiit*,'.i,',"ii"*O to the Borrower or eithcr

facilities being ganted within the overart ll"ll'^1.'i,^l-"-e ro time or any partirl

L*:m"t:r"":'ui""'.",m;ll'"'ff ftllli'1":i"1lL'r**n'r"o.r"
[1i1, ;;il ;;,,uuu u"*n"ia'uffi ;:im:ln :: Xy,h] ol?:Ti i:;
account(s) or either or any ol tne.m mdv'r,-:: 

'::;"' ,r'i" Anr".t.nt ,pon th'
lI""r,al rti, "' 

have been closed' be continued under this Agre(

;il;';;;*t"d being again furnished

ss. *+ rr( <r<fr uq + Y 4 a qrcfiq 5r.1 tiff Tffii + <q

iHH-*Lqsffiffi
* S*H g"iffiL*it'+ *t * ry r" a "+n 

a'
+ ;r; .fr*. tt,Ir fr q6 3Hd efr& d orlr< v$:-

55. tn resP€.t of the credit facilides granted or to be granted by rhe Bank by way of

term loans either in Indian o, ,orlign" *rr"n.ies the Bonower aglecs and dcclarcs

that notwithstanding anythlng tontainJ n"tti' or in any olher security documents

the entire amounts of the "* '""J"tiJitr''ces 
then due shall' if so decided by

the Bank, be.ome forthwith d*""'"i pt'"itt oy tne Bo1o11 to the BanL' upon thc

happening of any or tnt ro o*ini""""J"t" *i irit e"* shall be entitled to enforce its

security;

q,. rrowI fr1 *S Fffi sci Enn q't f{q( ftF{ t qr+ qrs t qFr+

i**5r*T$d
(a) any instalments of the principal remaining *pit'd f"l I 

perrod cxcceding

one month after the o"iut' iot puyttnt thereof has expircd:

q. arq fr st{ ffi firsdr grdrq.-f*t Y3$ 
q q6 c'-{ri n

.*m-* -* t -** <.d d "A' 
qt 3s-+1 q'I 61 q{ d q rfr'

O) any inlerest remaining unpaid and in arrears for 
'a 

period of one month

after the same have beiome due whether demanded or notl

q. s-{ *,fi !q 6<rt t 3ffiqfr rs.f{qFit + fiqrff qr s-{ser t
*{ q+ fr qT 3r'6I;it# d qYSS'9 rw-q SvqI

cfu& ffidt * 
"ttn' 

*it + niau t FF{ rTfr 6I Tftiftn 6t'

(c) the Borrowcr committing any breach or 
'Aela!r.11^1ne 

performance or

obsewance 
"r 

*v 
"i 

ti"""#nants containcd in thcse present and/or the

Borrower's p'opo'J *alo' the security docunrents or any other term or

condition rclating to the term loans;

q. zfr qqi Amrrt t dt qS qqerr S 131ft 
flo qrs qI frt{

- 
is, -" d tr€t 3ssr mrruqr a-<r kd d-dr A'

(rl) the Borrower entering into inl *"nC"l:.i:-ll.comoosition with the

Borrower's crcditors or committing any act ot lnsolve[ ;
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e. usfr +t srt ffi qrs<t ffi S{r fr 5fr a wtr vro fi ,r<r

lt.
(c) any cxccution or distrcss being cnforced or levied against the whole or any

part of thc Borrowcr's propcrty;

q. wr tIrrrFr d TIfrr fr Td Et qr qq Eqfr {fr( qFIFd qrd +{4
mfirq tl<(ttrr€r'+ EKrfr-<rc *foq qT lry4-d{

ifoqffitdiqdRfiq;.'}dg*('
(0 on a wiodiog up petitioo bcing filcd or thc Borrowcr bcing a limited

company goiog into liquidation (except for the purpose of amalgamation

or reconskuction);

E. a!fr cff flt trfi qI 3{r+ Fffi qr.r + fS ttrq( +1 ffift +1

T4t
(g) a rcceiver being appointed in respect of tbe wholc or any part of the

propcrty of the Borrower;

q qR z!fi 6t{K K 6 | q1 qffi t ft 46fft-qK & q< 16r t'
(h) thc Bonowcr ccasing, or thratening to cease, to carry on business;

s. ffi tft qfi E{r + t'{d t}i q'( q}*tr + ft( + lqq d qr fr
Ts+frqffi(T{qK qrss+1 ferfrdwrt qrfq(rtfu dsq
r+r< +1 afrqt qiffi d .8ldfl d,

(i) the occurrence of any circumstance which is prcjudicial to or impairs'

imperils or depreciates or which is likely to prejudice, impair, imperil or

deprcciate the security givcn to the Bank; and

a. Fffi tS qc+ qr frRfd sr fr( EIdr qt f{ffi S r+r< t qrqFl

E"it + ff( is rfrr cil Tdri + avfr + qrqd v< rffio <r gr
sqltt crdfr t.

O the occurrence of any event or circumslance which prejudicially or

adversely affect in any manner the capacity of the Bonower to rcpay thc

amount due under thc tcrm loans.

E( yFr rI( fd 3cn-ff E{$t d t df Edr E T$ t qr ;rfl i+ +r Adq
3ifdc drn q1(.a.fr 3t qTqi fr fuq qt< ilr.
On thc question vhether any of the above evenb has happencd' the dccision o[ thc

Bank shall be conclusivc and binding on the Bonower'

qrfi 6q{tr +d qqi BffidK tsqt-ffi wirdi q tffi + S 3rEsK

{e qli i qr{W E( irir:{ + *fr'l( qqi :qffii sr !c< Tqtrr sGIr

erFrd Et cI q6 W rri{*r <t cfil& Fr0di + #rd 3[qi ffi 31FrdK'

# * frtcit+R rr s-dT c rt qI itiq fireiq Ft il T{ qfdr
Tfr d{r qt( a q( qr+ qr+tt fr g(i V-* qfE{K fl T+r

i.<t e* Rqr t et( FFS fi qkK q1 frfrsIkK * w cK Td'r qr

rniFrs rq},r q.rt rr{ aflorrnn qaqr fr k !$ qFffi( q cI t{fr 3fl1(

qfrffi( qT funqrE+n q 91: wh rd rr s+-tr. Ys rrfir{ t *( Yfd'fd

tuenit d tc rq ls + lqfrdr( :qt( 3qsK ffi t qt( 3i qkrit tEt(

3writ tR afr{t}+q1ET$ tdTE t

ence or
l/or the
tetm or

qr +$
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Providcd always rtrt tbc BanI day in its discretion refrain from forthwith enforcing

its rights undcr this Agrccrrnt inspitc of lhe happcniog of any of the contingencics

aforcsaid and provi&d further that the failue or deal by the Bank in excrcising any

rigbt, powcr or privilcgc hcreundcr or undcr any ofthe security documents shlll not

inpair/cxtinguish thc same or operatc as waiver qf the s.me nor shall any single or

partial cxercise of any right, power or privilcge prcclude any further exercise of the

sarnl or thc cxercisc of any other right, power or privilege. The riShts and remcdies

providcd hcrein and in the security documenls are cumulative and not exclusive of
any rigbts and remcdics provided by law.

56. mqfr z"it qr QS uur EEqrsit/Eatt + 3{+tr s.sK * sq d { Td qr

( qti qrd aur EFqtsit * qtsK d fq+{ft ydr$ q { qFt cst $sq
{eiF qrqr( nrffi w xq' s'tT 's fu auft gf( Er<r q6 ff+r< +rtr fr
rqt( t+ t qrq 16 TsF{ scdr t fr :-

56. In respcct of thc credit facilitics granted or to be Sranted by way ot term loans

or such facilitiesAines of credit as may be granted in foreign currencies (hereinafter

referred to as foreign currency loans), the borrower hereby agees and covenants tYitl
the Bank as under :

(i) ts tFfr $rq qf{q t rrgsK nR s$+ 31ffit q( rffir vwa

'rfl 
qg lfir fqkft Trr :Eoil zfi FEeiAS f+<it + wt t qrv +1

rrffit d s{ * ? tq ti, cr rFFI Tfi frffi 5qr iuk qrcnq rqE +
tqfrqq E( t :rSsK iri qfu et( auft W s{fr6 zFr q.fi Aff t ffi
qR ffi qA qr srqi; Efr qr Tc tii qr crfdqt, qqt, or.Rit qt( rrd, "il
i+ ura ffi sli tg qI t+ gr(r q6{ ffi qrq (*( ft r++r gr-dr{ st
cI Tfl ) qr Fiq* Eq +s tt fs"r q-G * +r<sr t ffiq( 6 qq.

(i) Tbc Bank may, without prejudicc to any ol the nghts as may be avarlable ro the
Bank under any other agreement, remit the instalments under the foreign
currency loans by debiting the rupce equivaleDts of such instalments, as and
when falling due, converted at such ratc of exchange as may be ruling at the
material timc as bctwcen the concemed foreign currency and Iodian Rupec and
thc Borrower hereby indernnifies the Bank against any claim or claims, loss or
losses or damages, actions, costs and expenses whatsoever wbich may be
brought or made against or sustained or incuned by the Bank (and whether paid
by the Bank or not) or which thc Bank may become liable in making such
rcmittances;

(ii) E!fr Et{fr gqr aoit + sir/rd k Ai srd ffit + tqur d qR f+
.r<nr tn) tr qB frffi 3pq3qs c( rfrq5 ytrE sS frqr cr F{r
Y( fr&rt t Vs crd tr rEffi tn f+ e-6 ss fm S q<rq( tvqi d
rtfrr tfessr Fl{kor rff frfuqc c( c( drtr q] s( {FFr rff fsfrft 5(r
iflt( qrffic d + +q crd O auft + ffiS fu *Ee Gid/*d(
gce r{t d *r t qt * d tfur urq t qr i*r qri qor t qtr Vs
Tsr( Esfr + qrt srd "r4 (mi q( qrq otrn isr fr wh Rrs
14 + qiqrc sffi st q< ort 1tar t

(ii) In the cvcnt of thc bonowcr dcfaulting ia effecting the rcmifiaDce of any of the
instalments falling due under thc forcign currcncy loans, the Bank may, without
prcjudicc to any othcr remcdy or without being obliged ro clo so, shall be
entitlcd io dcbit the Rupe, cquivalent of thc said instalment (convened at such
ratc of cxcbaagc as lday bc n ling at the material timc as between the concemed
forcign cuncocy and Indian Rupee) to any cash crediy'ovcrdraft account of the
borrowcr opeacd or to bc opGncd wilh the Bank and all sucb aoounts so debitcd

For oILPREET TUcnr DiLPR9i'i
,L BES PVT.
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